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February 06, 2017

Listing Depariment

Nationai Stock Exchange of India L‘rd
Exchange Plaza,

Bandra Kurla Complex, Bandra (EosT)
Mumbai - 400051

~ ISIN No. INE526E01018

Company Symbol: SHRIPISTON

Sir,

Unaudited financial resulfs of our company for the period ended
December’ 2016 were approved by the Board of Directors in their
meefing held on Fébruory 04, 2017. We have also issued financial results
in the following newspapers dated 06.02.2017 -

- The Financial Express (English}
- Jansatta (Hindi)

'We are now enclosing a copy of Financial Results and Limited Review
Report on review done by M/s Deloitie Haskins & Sells, Statutory Auditors
of the Company, for the period ended December’ 2016 as Annexure-l.

Extracts of newspapers in which results are publish_ed are also enclosed
as Annexure-ll. ' . -

' The letter may be treated as the compliances required in terms of
Listing Regulations.

This is for your information.
Thcmking you,
|  Yours faithfully,
(R.Srinivasan})

Company Secretary
Encl: as above

PHONE : +91 11 23315941 FAX : +91 11 23311203 E-mail : spr.exports@shrirampistons.com Website : wwwshrirampnstons com '
PAN AAACSOZZQG + CIN : L29112DL1963PLC004084
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Gurgaon - 122 602,
" Haryana, india

Tel: +91 124 679 2000
: o . Fax: 4911246792012
INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM ‘
FINANCIAL RESULTS o S

TO THE BOARD OF DIRECTORS OF
SHRIRAM PISTONS & RINGS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of SHRIRAM PISTONS & RINGS LIMITED (“the Company™), for- the
_quarter and nine months ended December 31, 2016 (“the Statement™), being submiited by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing -
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. '

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 “Interim Financial

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
“in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
" Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is-
limited primarily to inquiries of Company personnel and analytical procedures'applied to
' financial data and thius provides less assurance than an audit. We have not performed an .
‘audit and, accordingly, we do not express an audit opinion. o '

" 3. Based on our review conducted as stated above, nothing has come to our atention that _
- causes us to believe that the accompanying Statement, has not been prepared in = . o
accordance with the aforesaid Indian Accounting Standards and other accounting '
 principles generally accepted in India and has not disclosed the information required to be-
- disclosed -in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
- Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
" dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains -
- any material misstatement. ' :

" For DELOITTE HASKINS & SELLS
T Chartered Accountants
(Firm’s Registration No.015125N)

‘ N w

| yAgarwall
. : 5 : ‘ ' ) Partner
Gurgaon, February 04,2017~~~ . ~ (Membership No. 094468)




SHRIRAM PISTONS & RINGS LTD.
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Standalone Financial Results for the quarter and nine month ended December 31, 2016

{Amount in Lalhs Rs)

3 Months Ended

3 Months Ended

- Contd...

Period Ended Period Ended
; 31st December | 30ih September | MONtNS Ended 31st o4 o becomber | 31st December
Particulars 2016 2016 Decem_ber 2015 2016 2045 -
Unaudited Unaudited Unatsdited Unaudited Unaucited
1 Income from operations
a) Sales from operations 35008 40024 36480 116602 111950
b} Other Operating incoine 535 530 457 1717 - 1668
Total inﬁome from operations 36543 41454 36947. 118319 113618
2 . |Expenses
a) Costof matenals consumed 10656 11784 10613 34144 32623
b) Changes in inventories of finished goods and . . -
work- in-progress {1468) 319) (1034) (3160} (1220}
¢) Employee benefit expense 6753 7363 6717 21134 20310
d) Excise duty 3593 4184 3660 11766 1241
¢) Depreciation and amortization expenses 2303 2214 2324 “BT15 6861
f) Stores and spares consumed 3593 - 3422 3260 10085 9545
g) Other expenses 8099 9316 7731 26252 23373
Total expenses 33535 37964 33271 106937 103233
3 Profit from operations before other income, finance costs and . P .
exceptional items (1-2} ’ 2008 3490 3676 11382 10385
4 |Other income 924 858 480 1980 1219
5 |Profit from ordinary activities before finance costs and
exceptional items (3-+4) 3932 _ 4348 4156 13362 11604
8 [Finance Costs _ 508 | 508 608 1577 1990
7  |Profit from ordinary activities aftet finance costs but before
exceptional items (5-6) 3424 3840 3548 11785 9614
8 _|Exceptional #tems - 3 838 3 836
® iProfit from ordinary activities before tax (7- 8) 3424 3840 2710 11785 8776
19 7ax Expenses (Current & Deferred) 1145 1128 048 3535 2606
11 |Net profit from ordinary activities after tax (910} 2279 2712 1762 8250 5170
12 |Extraordinary item - - - . ]
-13_ |Net profit for the period (11-12) 2279 2712 1762 | 8250 6170
14 |Share of profit /{loss) of associates . . . ‘ .
15 [Minority Interest - ) ~ ) B
Net profit after taxes, minority interest and share of 6170
e profit of associates (13+14-15) 2278 anz 1762 8250
17 Cther comprehénsive income ( after tax) {744) (28) 93 {644) T {173)
18 |Total comprehensive Vlncome_ for the period (16+17} 16385 2684 18685 7606 5897
19  |Paid up equity share capital To2237 2237 2237 2237 2237
{Face value of share- Rs 10 each)
20 |Reserves excluding revaluation reserves - - - - -
21 |Earnings per share before extracrdinary items
{Face value of - Rs 10 each) (not annualised)
{a) Basic ' 1919 1212 7.88 36.87 2757
{b) Diluted 16.19 12.12 7.88 38.87 - 27.57
21ji |Earnings per share after extraordinary items '
'_ (Face value of - Rs:10-each) (not annualised) | .
(a) Basic : 10.19 1_2.12 7.88 36.87 27.57
(b) _ Diluted 10.19 12,12 7.88 36.87 27.57




Nofes:-

1 The Company odopied Indian Accounting Standard {"ind AS") from April 1, 2016 and accordingly these financial
results have been prepared in accordance with the recognition and measurement principal laid down in the Ind
AS 34 Inferim financial Reporiing prescribed under section 133 of the Companies Act, 2013 read with the relevant
rules issued thereunder and the other accounting principles generaly accepted in India. Financial resuls for alf
the periods presented have been prepared in accordance with the recognition and measurement principles of |
Ind AS 34,

- 2 Recongiliation of Net Profit on account of fransition from the previous lndian GAAP fo IND AS is given below

{Amount in Lakhs Rs)

Quarter ended Niné month ended
Parficulars December 31,2015 | December 31,2015
_ ~ Unaudited . _ Unaudited
. |Net profit under previous Indian GAAP S 1908 6142
Add: Effect of measuiing derivative instrument at fair value - - _
: {145} 28
{ net of tax) _ . _ :
Effect of measuring mutual fund mves’rmen‘r at far Value . o
{t) . 0.5
{net of tax) _ .
Net profit for the period under IND AS : 1762 4170
Add: Other comprehensive income - effect of measuring .
: NP . : 93 (173)
_._derivative instrument at fair value [net of tax) ‘ -
Total comprehensive income underInd As . 1855 5997
{+) Means income and (-} means expense.

3 Other Comprehenswe income for quarter /nine month ended December 20146 includes actuarial loss { net of_
taxes ) of Rs 492 lacs on account of actuarial valuation of defined benefit plans as on 31.12.2016:

The Company dedals principally in only one segment i.e. automotive components, .

As per SEBI circular no CIR/CFD/FAC/62/2016 dated July 05, 2016 with respect to resul’rs for quarter and nine mon’rh
ended December 31,2016; Ind-AS compliant financial resulfs for the year ended March 31, 2014 hos nat been
‘published /submitied, as it is not mandatory. : : =
~ 6 The above resulls were reviewed and recommended by Audit Committee at its’ meeting held on 4th Februqry
' 2017 and taken on record by Board of directors at its meeting held on 4th February 2017. A Limited Revsew has
been carried out by the statutory auditors of the Company on the above results.

Figures of previous periods have been regrouped, wherever necessary, fo comrespond with the figures of the
current period.

For and on behalf of the Board

Place: New Delhi ( VINO

 Place: i W ' ( A K TANEJA)
' Date: 4ih February 2017 CHIEF FINANCIAL OFFICER MANAGING DIRECTOR
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. Extract of Standalone Financial Results for the quarter and nine month ended Dece

Peguysre  [ER20 8 Cro1M ¢

mber 31, 2016
{Ameunt in-lakhs Rs.J} |

-webshe (www.shrirampistons.com),

by the statitory audiors of the Company on the abova results.

IPlace : NewDelhi ... - (VINODRAHEJA)

.3 Nonths Period 3 Months
o T SR | *Ended 31st] Endéd 31st | Ended 3st
© Padiculars © - . T ‘Degember | December | Decombar
N ) 2016 20186 2015 -
‘ ) - " Unaudited | Unaudited | Unaudited
1 | Total Income from operations ' 36543 118319 " 36947
2 4 Net Profit /{loss} for the period (before tax; exceptional and for 3424 11785 3548
exiraordinary- items) ' ‘ .
4 | Net Profig /(loss) for.the period bafore tax (after exceptional = | - 3424 11785 2710
tand /or extraordinary items) . ' . o : o
4 | Net Profit /{loss) for the period after tax (after exceptional 2279 . - 8250° 1762 .-
i1 land for extraordinary items) ’ ) v :
15 ] Total comprehensive Income for the pesiod [Comprising . |- 1535 . 7606 1855 1 1
| profiti{loss) for. the period (after tax} and other comprehensive T -
income {after tax)] i o R ) ) o o
. |6 | Equity share capital . o v 2237 2237 2237,
| {7 | Earnings per equity share (of Rs 10 each) for continuing’ - : T
‘I {and discontinued operations R R
(1) Basic’ ‘ e - 1048 36.87 7.88 -
i1 {2) Dilted e 10.19 <3687 [ 788
 [Netes 3 - = e =

1. The above is an extractof the detalled format of Quarterly Financial Result fled wih the Slock Exchenge under reguletion
1 - 33 of the SEBI (Lisfing Cbligations and Disclosure Requifements) Regulations, 2015. Tae. full-format of the Quartatly|
Financlal Results are avallable on-the websites of the stgck'exchange (Www}.nsglndia.com} and company's

2. The abiove results were roviawad and commendad 'by'_Audit c&nimiﬁae at s meeting held on ?{abfuaw'% 2017 and
-1 - taken on tecord by Board of direstors at it meeting held on Fabrtiary 94.3:!2(}17. A.}.igpﬁeq‘_aeyjew has byen camed-out|

" For-and on behalf of the Board - *

(AK.TANEJA) -

ANRNE XORE - T

e £rnpneaps ExPRESS — BATED - 06022017

Date : February 04,207 . .-~ . . CHEFFINANCILOFFICER = MANAGINGDIRECTOR|
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