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TRIDENT/CS/2018
October 15, 2018

The Manager The Manager

Listing Department Listing Department
National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C/1, G Block Phiroze Jeejeebhoy Towers
Bandra Kurla Complex, Bandra (E) Dalal Street

Mumbai - 400 051 Mumbai - 400 001

Scrip Code:- TRIDENT Scrip Code:- 521064

Dear Sir/ Madam

Sub: Unaudited Financial Results for the Quarter and Six Months ended on
September 30, 2018

In continuation to letter no. TRIDENT/CS/2018 dated October 3, 2018 and pursuant to
Regulation 30, Regulation 33 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing herewith
Standalone Unaudited Financial Results for the Quarter and Six Months ended on
September 30, 2018 as approved by the Board in its meeting held on October 15, 2018
(from 12:00 Noon to 2:10 PM), alongwith Limited Review Report thereon issued by
M/s S. R. Batliboi & Co. LLP, Statutory Auditors of the Company.

This is for your information & records please.
Thanking you,
Yours faithfully

For Trident Limited

\Co
R

(Ramandeep Kaur)
Company Secretary
ICSI Membership No.: F9160

Encl: As above
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WFoll &
Chartered Accountantis

Review Report to
The Board of Directors
Trident Limited

1. We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of Trident Limited (the ‘Company’) for the quarter ended September 30, 2018 and year
to date from April 1, 2018 to September 30, 2018 (the “Statement”™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’), read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the Circular’).

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review LEngagements
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity” issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS”)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants

ICAI Firm registration number: 301003E/E300005
per Anil Gupta

Partner

Membership Number: 87921

Place of Signature: New Delhi
Date: October 15, 2018

S.R. Batliboi & Co. LLP, a Limited Liability Partnership with LLP {dentity No. AAB-4294
Reaqd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED SEPTEMBER 30, 2018

[INR 'n Lohs)
Standalone
Quarter Ended Period Ended Year Ended
Sr. | Particulars September June September Septemb Septemb March
No 30,2018 30, 2018 30,2017 30,2018 30,2017 31,2018
3 Months 3 Months 3 Months 6 Months 6 Months 12 Months
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Revenue from operations 1,39,150.1 1131194 1,12,0533 2,52,2695 2.29,862 9 4578298
2 | Other income 9823 8472 3,5223 1,5000 5.536.2 6.20= 2
3 | Total Income (1+2) 1,40,132.4 1,13,966.6 1,15,575.6 2,54,169.5 2,35,399.1 4,64,034.0
4 | Expenses
a) Cost of raw matenals consumed 63,257 8 60,591.9 55,3316 1,23,849.7 1,15,4829 2.22,1185
b) Changes in inventaries of fimished good -
goods, process waste and work-in 15535 9,102 2) 2884 6 {7.548 7) (2,052 6) 21075
progress
c) Employee benefits expenses 14,516.2 14,800 4 13,3218 29,316 6 27,8127 50,8540
d) Finance costs 2,5993 2,798 S 3,1867 53978 65246 11,8207
e] Depreciation and amortisation expense 9,170 6 9,439.3 10,219.8 18,6098 20,450.2 40,4026
f) Excise duty on sale of goods - 1,2339 1,2339
g) Forex [gain)/loss (Incl MTM) (refer note 6 (a) below) 5,5797 4,1555 (50 4) 9,735 2 (1,009.2) (3.2081)
h) Other expenses 28,1345 23,1229 23,1751 51,3280 47.077 2 9452459
Tatal expenses 1,24,811.6 1,05,806.3 1,08,069.3 2,30,688.5 2,15,518.7 4,24,854.0
5 | Net Profit before taxes (34) 15,320.8 8,160.3 7,506.3 23,481.0 19,879.4 39,180.0
6 | Tax expenses
-Current tax 3,344.7 1,782.3 1,611.4 5,127.0 42419 8,5238
-Deferred tax charge 1,061 7 456 5 8049 1,518.2 1,6533 42298
Tax Adjustments related to earlier years - - - 525
7 | Net profit after tax (5-6) 10,914.4 5,921,5 5,080.0 16,835.8 13,984.2 26,373.8
8 | Other Comprehensive Income/{expense) net of taxes
Items that will not be reclassified 1e profit or loss ©97.3 4532 (186.0) 1,150.5 (469.2) 1,749.6
- Itemns that will be reclassified to P & L (357 3) - - (3537 3)
- 1 hat vall lassified
Income tax related to stems that vall not be reclassified to 812) {149.8) 353 (2310) 206 (505 )
profit or loss
- Income tax related to items thal may be reclassified to P & L 1248 - - 1248 - -
9 | Total Comprehensive income (748) 11,298.0 6,224.9 4,939.3 17,522.8 13,585.6 27,617.8
10 | Paid-up equity share capital (Face value of Rs 10/- each) 50,959.6 50,959 6 50,959.6 50,958.6 50,959.6 50.,959.6
11 | Other equity as per balance sheet 2,39,509 8
12 Earnings per share (EPS) face value (of Rs. 10/- each)
(not annualised)
Basic (Rs.) 214 116 1.00 3.30 2.74 5.18
- Diluted (Rs ) 214 116 100 330 274 518

See accompanying note to the Financial results
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Trident Limited #“# TRIDENT
aing mitarent - nurmat
SEGMENT WISE REVENUE, RESULTS, SEGMENT ASSETS AND SEGMENT LIABILITIES
(INR In Lakhs)
Standalone
Quarter Ended Period Ended Year Ended
Sr. | Particulars September June September ptemb ptemb March
No. 30,2018 30, 2018 30,2017 30,2018 30, 2017 31,2018
3 Months 3 Months 3 Months 6 Months 6 h 12 Months
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 | Segment Revenue
a) Textiles 1,14,325.0 91,580.4 91,717.6 2,05,905.4 1,88,409.2 3,72,090.9
b) Paper & chemicals 24,835.5 21,548.1 20,355.4 46,383.6 41,485.0 85,789.7
Total 1,39,160.5 1,13,128.5 1,12,073.0 2,52,289.0 2,29,894.2 4,57,880.6
Less: Inter segment revenue 10.4 9.1 19.7 19.5 313 50.8
Revenue from operations 1,39,150.1 1,13,119.4 1,12,053.3 2,52,269.5 2,29,862.9 4,57,829.8
2 | Segment resulits
Profit before tax, finance costs and other unallocable expenditure net
off unallocable income from each segment
a) Textiles (refer note 6 (a) below) 10,018.1 3,940.5 3,794.7 13,958.6 12,996.9 27,3314
b) Paper & chemicals 9,283.8 7,740.9 7,640.3 17,024.7 14,870.4 27,4325
Total 19,301.9 11,681.4 11,435.0 30,983.3 27,867.3 54,763.9
Less:
a) Finance costs 2,599.4 2,798.5 3,186.8 5,397.9 6,524.7 11,820.7
b) Other un-allocable expenditure net off un-allocable income 1,381.7 722.6 741.9 2,104.3 1,463.2 3,763.2
Profit béfore tax 15,320.8 8,160.3 7,506.3 23,481.1 19,879.4 39,180.0
3 | Segment Assets
a) Textiles 4,82,134.1 5,03,558.0 4,74,466.3 4,82,134.1 4,74,466.3 5,15,604.9
b) Paper & chemicals 58,183.5 59,174.9 66,762.3 58,183.5 66,762.3 61,448.2
c) Unallocated 91,1359 86,363.6 58,805.4 91,1359 58,805.4 52,655.6
Total Assets 6,31,453.5 6,49,096.5 6,00,034.0 6,31,453.5 6,00,034.0 6,29,708.7
4 | Segment Liabilities *
a) Textiles 40,801.3 35,374.8 34,743.0 40,801.3 34,743.0 30,244.6
b) Paper & chemicals 8,746.1 6,647.6 6,973.6 8,746.1 6,973.6 5,781.4
¢) Unallocated 26,322.6 23,533.3 20,653.5 26,322.6 20,653.5 23,0325
Total Liabilities 75,870.0 65,555.7 62,370.1 75,870.0 62,370.1 59,058.5

* Excluding borrowings

Q@ Trident Limited, Regd. Office : Trident Group, Sanghera - 148107, India B 199999PB1990PLCO10307 PS< corp@tridentindia.com
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STATEMENT OF ASSETS AND LIABILITIES
Standalone
Sr. | Particulars As at As at
No. September March
30,2018 31,2018
L dited Audited
| |ASSETS
Non-current assets
a) Property, plant & equipment 3,96,811.5 4,01,954.7
b) Capital work in progress 9,227.0 17,607.8
c) Intangible assets 4,632.8 4,983.1
d) Intangible assets under development 62.1 50.2
e) Investment in subsidiaries and associates 5,751.5 5,751.5
f) Financial Assets
i) Investments 2,280.2 1,546.3
i) Other financial assets 4,032.0 3,946.8
g) Non Current tax assets (Net) 445.8 430.8
h) Other non current assets 11,491.9 10,564.2
Total non-current assets 4,34,734.8 4,46,835.4
Current assets
a) Inventories 54,439.8 90,653.0
b) Financial Assets
i) Investments 20,362.8 1,089.7
it) Trade receivables 68,186.8 47,775.8
1ii) Cash and cash equivalents 1,126.5 4,738.0
iv) Other bank balances 31,2174 11,849.2
v) Other financial assets 11,6714 16,693.2
c) Other current assets 5,714.0 10,074.3
Total current assets 1,96,718.7 1,82,873.2

TOTAL ASSETS 6,31,453.5 6,25,708.6

Il | EQUITY AND LIABILITIES

Equity
a) Equity Share capital 50,959.6 50,959.6
b) Other equity 2,51,903.6 2,39,908.8
Equity attributable to shareholders of the company 3,02,863.2 2,90,869.4
Total Equity 3,02,863.2 2,90,869.4
Liabilities
Non-current liabilities
a) Financial Liabilities
i) Borrowings 1,22,411.8 1,41,078.2
b) Deferred tax liabilities (Net) 22,9434 21,3190
c) Other non current habilities 6,323.8 6,869.8
Total non-current labilities 1,51,679.0 1,69,267.0
Current liabilities
a) Financial Liabilities
i) Borrowings 98,839.0 1,10,8442
1i) Trade payables 20,2285 16,858.3
i) Other financial liabilities 50,024.5 36,885.5
b) Provisions 1,8823 1.385.4
c) Other current habilities 4,676.7 3,598.8
d) Current tax liabilities (Net) 1,2603 -
Total current liabilities 1,75,911.3 1,69,572.2
TOTAL LIABILITIES 3,28,590.3 3,38,839.2

TOTAL EQUITY AND LIABILITIES

6,31,453.5 6,29,708.6

@ Trident Limited, Regd. Office : TridentGroup, Sanghera - 148101, India B 199999PB1990PLC010307 B corp@tridentindia.com
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Notes:

1.

The results have been prepared in accordance with the Indian Accounting Standards (“Ind AS”) as
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder.

The above results have been reviewed by the Audit Committee in its meeting held on October 13, 2018
and thereafter approved by the Board of Directors in its meeting held on October 15, 2018. These results
have been subjected to Limited review by the Statutory Auditors.

Excise duty realised is included in Revenue from Operations of periods upto 30" June, 2017 and Revenue
from Operations for the subsequent periods are net of Goods and service tax (GST).

The Board of Directors has declared Second Interim dividend of INR 0.60/- (6%) per fully paid up equity

share of INR 10/- each. The Company has fixed Wednesday, October 24, 2018 as the ‘Record Date’ for

the purpose of payment of Second Interim Dividend on Equity Shares for the Financial Year 2018-19. The

said Interim Dividend will be credited/dispatched to the respective equity shareholders by November 14,

2018, i.e. within 30 days of the declaration of dividend.

Effective April 1, 2018, the Company adopted Ind-AS 115 — Revenue from Contracts with Customers.

The effect on adoption of Ind-AS 115 is insignificant on the financial statements.

a) Forex loss for the current quarter includes marked to market loss of Rs 2,349.2 lakhs
(Rs 3,934.2 lakhs in first quarter ended June 30, 2018) on foreign currency forward contracts which
is further adjusted from results of textile segment.

b) Effective August 8, 2018, the Company has adopted cash flow hedging on derivative contracts. The
effective portion of changes in the fair value of the derivative contracts that are designed and
qualify as cash flow hedges is recognized in the other comprehensive income. As a result of above,
profit after tax is higher by Rs 232.5 lakhs (net of taxes of Rs 124.8 lakhs).

7. The previous financial period figures have been regrouped/rearranged wherever necessary to make them

comparable.

Place: New Delhi
Date : October 15, 2018

By Order of the Board of Directors
For Trident Limited

(Deepak Nanda)
Managing Director
DIN 00403335
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