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10" November, 2016

The Secretary

Bombay Stock Exchange Ltd.

Corporate Relationship Dept.
1st Floor, New Trading Ring

Rotunda Building, PJ Towers
Dalal Street, Fort

Mumbai - 400 001

Symbol: HARRMALAYA

The Secretary

National Stock Exchange of India Ltd.
‘Exchange Plaza”, Bandra-Kurla Complex
Bandra (E)

Mumbai — 400 051

Symbol: HARRMALAYA

Dear Sirs,

Pursuant to the Provisions of Regulation 33 of SEBI (Listing Obligations & Disclosure

Requirements) Regulations 2015 we are forwarding herewith a copy of the unaudited

financial results of the Company for the quarter ended September 30, 2016 that has been

approved at the Ninth meeting of the Board of Directors held on 10! November, 20186,

along with the Limited Review Report on the Unaudited Financial Results.

Yours faithfully,

For HARRISONS MAL/LAM LIMITED
//

JOSE GEORGE
Company Secretary




Price Waterhouse

Chartered Accountants

The Board of Directors
Harrisons Malayalam Limited
24/1624, Bristow Road,
Willingdon Island

Kachi- 682003

.

We have reviewed the unaudited financial results of Harrisons Malayalam Limited (the
*Company”) for the quarter ended September g0, 2016 which are included in the
accompanying ‘Unaudited Financial Results for the Quarter and Half vear ended September
30, 2016' and the statement of assets and liabilities as on that date (the “Statement”). The
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015"),
which has been initialled by us for identification purposes. The Statement is the responsibility
of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Anditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion

We draw yvour attention to Note 4 to the Statement regarding non-ascertainment and non-
provisioning of tax expense {current tax and deferred tax) during the quarter ended September
30, 2016, which is not in accordance with Accounting Standard 22 on "Accounting for Taxes of
Income” prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with Rule 7
of the Companies (Accounts) Rules, 2014. The impact of such non-provision on the Loss after
taxation and Loss per share for the quarter ended and six months ended September 30, 2016
and reserves and surplus and short term provisions as at September 30, 2016 is presently
indeterminate.

Based on our review conducted as above, except for the indeterminate effects of the matter
referred to in paragraph 4 above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in aceordance with the
applicable Accounting Standards prescribed under Section 133 of the Act read with Rule 7 of
the Companies (Accounts) Rules, 2014 and other recognised accounting practices and policies,
and has not disclosed the information required to be disclosed in terms of Regulation 33 of the
Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement,

For Price Waterhouse

Firm Registration Number: 301112E
Chartered Accountants

TR

Pinaki Chowdhury
Kolkata : Partner

November 10, 2016 Membership Number: 37572
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Harrisons Malayalam Limited
CIN:LOI 9K LI978PLCO0O2947
Regd .Office : 24/1624 , Bristow Road, Kochi -682 003

Email: hmlcorpiharrisonsmalayalam.com Website: www . harrisonsmalavalam.com
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2016

Rs lacs
PARTICULARS Quarter Ended Half Year Ended Yeur Lnded
September June September | September | September March
3, 2016 34,2016 30, 2015 30, 2016 30, 2013 31,2016
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Income from Operations
Net sales/ Income from operations G181 6,339 7.743 13.639 13,826 27823
Other Operating [ncome 177 148 213 323 424 721
Total Income from Operations (Net) 9,257 6.707 7,958 15,964 14,250 28,544
2 |Expenses
#  Cost of Materials consumed 2.388 2031 1.838 4.639 3.294 7.224
b Purchase of Stock in trade 104 142 36 246 101 {30
¢ Changes in inventories of (inished poods {13%) {829) 524 (968) 1463y (131
d  Tmployee Benefits expense 40035 3.343 3.000 7548 8,392 [4.033
¢ Depreciation L5 t4 143 229 285 332
I Engincering Contract Cost - Materials and 6 - | & 2 8
Contract Expenses
g Consumpiion ol Stores and Spars Parts and 692 630 | 484 1:322 1179 2124
Packing material ;
h  (ther Expenditure 1941 1.636 2,017 3.397 4,108 7803
Tital Expenses 9312 7,307 8,063 16,619 14,894 32,381
3 |{Loss} from Operations before Qther Income, (55) {600) (105) (G35) {644) {3,837)
Finance Cost and Exceptinnal Htems (1 -2
4 |Other lncome 116 109 67 225 (35 To3i6
5 |Profit/(Loss) from Ordinary Activities hefore 61 {491) {38) i430) (5009 (3.521)
Finance Cost and Exeeptional Hems (3 +4)
6 {Finance Cost 348 249 362 697 727 1420
T {(Loss) from Ordinary Activitics after Finance {287) (840) {400y (1,127) (1,236) {4,941y
Cost but before Exceptional Hems
1(5-6)
8 Exceptional Hems (Nowe 11) - 324 373 324 373 373
9 {{Loss) from Ordinary Activities before tax (7 +/- {287} (316) (2h {803) {863) {4.368)
8)
10 ¢ lax Expenses - - - - - -
1 f:.\cl (L.oss) from Ordinary Activities after tax (9 - (28T} (316} (27) {B13) {863) 4.568)
110
12 ;iixirun'ardinalr} lems (Note 9) . - - . - -
{3 Net (Loss) for the period { 11 +/- 12) (287) {316} {27} {303) (863) {4.568)
14 [Paid up Equits Share Capital  (Face Value o Rs. 10 1.84% 1.843 1.843 1 845 |LH45 | |.B43
:;i.:i.{i.i:“.! ‘
I3 Reserves Excluding Revaluation Reserves (as per 8293
| Butunce Sheet of previous seeounting vear)
16 {{Losy} per shiare {of Rs 10/~ each) (belore
éﬂzmordinnry items) (not annualised)
2 [DBasic {Re. 136} (Rs.2.80) [Rs.0.13) (Rw.4.33) {Rs.68) (Rs.24.75)
i b Diled {Re 1361 (Rs.2.80) [Rsf)13) {Rs.4.35) {Rs.4.68] [Rs. 24753
17 ;{LOSS} per share (of s 10/- each) (after
écxtrunrdinnr)- items) (nof annualised) <
. u Basic {Re.i.361  (Rs280)  (RsOU3) (Bs4.35) (Rs.4.68]) [Rs.24.73
| b Dilued iRe 1361 (Rs2.80) {R:.0.13) {1Rs.4.33) {R3.4 68) (Ra.24.73




Rs lacs

= i 4 Quarter Ended Half Year Ended Year Ended
- Sept 30 June 30, Sept 30, Sept 30, Sept 30, March 31,
EARTICULARS Il:]lﬁ ’ W6 2l:}15 2016 2?“5 016
Unaudited | Unaudited | Unaudited | Unaudited Unaudited Audited
1 |Segment Revenue
Tea 4,794 3910 4,440 8,704 8,384 15,554
Rubber 4,392 75 3,420 7,187 5,694 12,453
Engineering {Noie 7} - - - - Z 58
Others 71 22 o8 93 172 479
Total 4,257 5,707 7,958 15,964 14,250 28,544
Less : Inter Segment Revenue - - - - - -
| |Net Revenue from Operations 9,157 6,707 7.958 15,964 14,250 28,544
2 |Segment Results
Teu (121) (147) (237) (268) (408) (2,551)
Rubber 147 " 65 140* (244) (1,327)
Engineering (Note T) {13) (%) (113 (22 (30) (d4)
Others e di (8) 513 i3 a7 758
Total 54 (17n 330 {117 {155) (3, 164)
Less ; [nterest expense B 348 348 362 696 705 1,395
Add : Unallocable income q 4 5 11 9 21
Less : Unallocable expense - l - I 22 30
=5 (Loss) Before Tax {287) (516) (27} {B03) (863) {4,568)
3 |Segments Assets (A)
Tea 36,9449 36,355 37,616 36,949 37.6l6 36,174
Rubber 13,786 13,789 13,234 13,786 13,234 12.651
Engineering (Notz 7) 157 163 262 157 262 185
Othars 166 L66 149 166 148 105
_ Unellocated assets 956 | 414 1,112 | 956 1112 997
| [Total o 52014 | 50.887 52,373 52,014 52,373 50,112
4 Segment Liabilities (B)
Tea B.114 7,742 &, (180 B.114 f,089 1217
Rubber 7,876 7,745 5,589 T.876 5,589 0600
Engineering {(Mote 7) 198 198 245 198 245 03
Others |38 128 167 |38 7 42
i Linallocated liahilities 12,393 11,492 12,540 12.393 12,540 11,942
Total 18,719 17,305 24,570 218,719 24,570 26,014
5 |Capital employed (A-B) |
Tea 28,835 28,613 31,527 28,833 31,527 28,957
Rubher 50,0 6,004 7,645 3,910 7,643 6,041
Engineering (Note 7) 41 (35) 5] (41} 17 (18)
Others 28 38 42 28 42 63
Total 34,732 34,660 30,231 34,732 39,231 35,043
+ A frer considering eaceptional item of Rs.324 lacy referred to in Note ©
/T
/o




Motes
1 Statement OF Assets And Liabilities

Hs. Lacs
Particulars Unaudited Audited
As on 30.09.2016 As on 31.03.2016

EQUITY AND LIABILITIES

Sharcholders' Fund
{a) Share Capital [.845 1,845
{b) Reserves and Surplus 21,450 22,253
Sub- total - Shareholders' Funds 23,295 24,098

Mon-current Linbilitics
{3} Long term borrowings 4,050 4,420
(b} Long term provisions 5,389 4,994
Sub- total - Non-current liabilitics 9,479 0,418
Current Liabilities
{a) Short term borrowings 6,503 5.204
() Trade payables 3,639 2,803
(¢ ) Other current Habilities 8,133 7,645
() Shert tenm provisions 943 Q46
Sub- total -Current liabilities 19,240 16,598
TOTAL - EQUITY AND LIABI LITIIE‘S 52,014 50,112
ASSETS

Mon current assets |
{a} Fixed assets 42234 472459
{b) Non current investments 1 [
{c}) Long tarm loans and advances 751 Td2
(d} Dther non current assets 2 3!
Sub- totul - Non-current assets 43,010 43.233
Current assets
(2) Current investments 13 13
{B) Inventories 3.158 2.219
{¢ ) Trade receivables | 434 a9 |
{edy Cash and bank balances 930 g0 :.
(e } Short term lcans and advances 2,735 2.448 |
{f) Other current assets 692 363
Sub- total - Current assets 0,004 6.879
TOTAL - ASSETS 52,014 s0,112




Nirles
2 The Compriny's business bapmewsongl i nature, the resalls 7 the quirter wnd half vear ended September 30, 2008 2z nol indicanse of the
expecied lrnanciol resuls for the yeer
3 Costnl matenals comsumed ropresents cost of areen leal’ s hough e, e vsed for blending purchused from offers and processing charges lor
lazex

4 As the ullimate Income Tax lahilin will depend on the resulls for the vear ending March 21, 2017 and in view of the scasonal nawrs of the
plintistinn husiress. the positon with regard 1w the provisien for Current Tay and alse Deterred Tax will be dewenmined a0 the end of dhe vear

5 Government of Kerala had issusd a Sotficaton revising the Minimum Wages of Plananion workers. which has béen staved by the Hor'bie
High Cowrtof Kerala, An amoust of Ry 491 Laes dishorsed as “on ascount advence” bas not been expensesd, pending disposal of the ¢ass

fi Replunting Expenses included in "Chher Fxpendinare” includes
3l Weages of 53010 Loes For the all veor snded Seprember 30, 2006, R3.186 Lus for the quarter ended Ssptember 300 20160 B3 113 Lucy for
the quarter snded June 300 2008, K< 369 Loes tor the hult" veurended Seprember 300 2005, B2 091 Laes Tor the guarer ended Sepuember 341,
205 Bs 376 Lacs for-the year ended Margh 31, 2006
B Metenal eonsumpiion of Bz:29 Lacs for the bl veur ended Sepiember 300 2006, Rs 10 Lacs for ilse quarier 2nded Septenther 36, 20016,
fs. 19 Lags lor the yuarker ended fune 300 2006, B 90 Lacs for the half vear ended Seprember 30, 2|5, Bs 44 Lacs for the quarter ended
Sepiembier 2002085 R 153 | acs Tor the year cded March 31, 20145,

The Crmpany in is Boaed areéting doted Moy 03 2002 s appraved the plan for transfereing i Engitegning divizion o une af 5 wholiy
cwvned subsidiary and hod also obinned the cumsent of us sharehalders by way of postol ballos. The Engingening division 5 a scparale busingss
seument ds per A5 1T "Seement Repoting” The dectsion was consistent wilth e Company™ long e stratesy i focos an core plarkstion
aetiviry. The Company has now stogped quoting for o projects ot the existng prajeets @ nearing completion. Further: the Busard in 113
mgefing hald on Seprember 28, 0015 hos devided 1w disconlines the enpineering busmess itsel and the wloresaid tmnster @5 oo Jonger
starragiied

fems e the ahove results are inclosive of andinory agtivitics: anriburable (o the aloresaid Cnmmeenme Divisson, whaere applicable The
Engineening Ehvigion 15 asapartle busimess scement s per A5 17 "Segiment Reporming”

Revenie Resulis/Capital Cmployed of such aenvitesDidson inchided i e Compeny's Besulis oosel o as part ol disclosure af Sezmant
wise Perfirmanes above. Logs feam discentinuing eperation included in zbhove results tor the hull veur ended: Septembar 310, 2016 15 Re22
I.aes: for the quaner ended Sepiember 300 2l i Ra. 13 Laca, for the quorer ended fone 30, 2018 15 K4 Lacs. for the Tali veur endued
Seplember 30, 3085 §s Bs.30 Lacs, fir the quisner eniled Seprember 30 20015 b5 Rso 1] Laes awd Tor e vear ended Masch 31 2010 55 K44

i

Laws

# The Company has. entered o o composile scheme ol arrampement aml umalgamatien amongst Harisons Malayalam Linbed (1700 ond
Enchanting Plomations Limited | 00% subsidiaeny of FIMLG and Malsvatam Plamatonss Dimsted (100% subsidiary of Bochanting l’li::n,uicnrls1
Linited) and Harmony Plantations {imied | 00% subsidiane of FIML) and their respective shareholders and e ereditons (Bthe Scheme”)
e Scheme b been approved by (he Bourd of Directors und <onctoned by the sharcholders af the Compary snd (he Compiiny his infumoted
1w the Stwck: Exchunges in which the Compuny’s shires e lsted, s per the Scheme nreralia certion Tew and Rubiner wstefes wonld be
transtimed’ demergod wots subsidiarles, The Scheme 5 now pending be fore the High Cour ol Kerala

& Exceptional stem during the half vear aded Seprember 30, 20060 and quener ended Jung 30 2006 represents qompensaiion reegived from
Ppver Gind Corporalion in connecnon with luss oF revenie dee w felling of trees for drawing elecorie mangmizsion loes across ceruin mbber
eslites, Exceptiona] ileny diming (e Bald vesr ended September 302005, quaner ended September 50, S and: venr ended Murch 31 20106
Tepresens prafit nm sabe of mirovable prapery

1 Peovious periods figures Bave been regenupad/renmmanged wherever necessary (o conborm w ewment peroed's classifization

11 The shove resulls wers revigwed by (he Audil Commiiles and approved by the Buard of Dircctors an thade respective mestings Jeld on
Muvembser [T 2046

12 The Surutory Aaditors have carried out Limeted Review of the Standalone Unaudited Finungind Bedelts Bt she quumer ended September 30,
2k phit their obzanation hos besm deall with im Mot 4 above whieh is Sl explunatory .

Fne and on hehall of the Board of Directors

éi\"\u A~

Whale Time I¥Nrecinr
N Dharmarej

th\ bai R,

Movember 10, 2006




