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Scrip ID: ARCOTECH, Scrip Code: 532914 Symbol: ARCOTECH, Series: EQ

Sub: Outcome of Board Meeting held on Monday, September 11, 2017
Dear Sir,

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we wish to inform you that the Board of Directors of Arcotech Limited at their
meeting held on Monday, September 11, 2017, inter alia, has:

1. Approved the Unaudited Standalone Financial Results along with Auditor’s Limited Review
report prepared in accordance with the IND-AS for the Quarter ended 30% June, 2017 as
reviewed by the Audit Committee.

The Meeting of the Board Commenced at 3.45 PM (IST) and Concluded at 6:35 PM (IST).

This is for your kind reference and record.

KRISHAN KUMAR

COMPANY SECRETAR PLIANCE OFFICER

Registered Office/Works : 181, Sector 3, Industrial Growth Centre, Bavyal-123501 ,Distt. Rewari, Haryana
(An 1SO 9001 : 2000 & 14001 : 2004 Certified Company)
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Limited Review Report

To

Board of Directors of
ARCOTECH LIMITED

We have reviewed the accompanying statement of unaudited financial results of ARCOTECH
LIMITED for the quarter ended 30 June, 2017.This statement is the responsibility of the
Company’s management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial statements based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Amit Joshi & Associates
Chartered Accountants
FRN No. 004898N

($anjay Joshi)
Partner
M. No. 084687

Place : New Delhi

Date : Il}[)“l/'kol}
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2017

(Rs in Lacs)
SL NO. Particulars Quarter Ended
30.06.2017 30.06.2016
Un-Audited n-Audite
1]Revenue from operations (inclusive of excise duty) 18608.20 16165.62
2 Other Income 73.50 47.2
3 Total Revenue (1+2) 18681.69 16212.88
4]|Expenses:
a) Cost of Materials Consumed 13589.62 12805.97
b) Purchase of Stock-in-trade
¢) Change in Inventory of Finished Good. work in progress and stock-in- (524.91) (1778.57)
trade
d) Employees benefits expense 233.91 225.08
e) Finance Cost 1321.38 932.50
f)Depreciation and amortisation expense 173.17 151.62
g)Excise Duty on Sales 2024.81 1790.86
h} Other expenses 883.47 824.65
. Total Expenses (4) 17701.45 14952.11
5|Profit/(Loss) before Exceptional items and tax (3-4) 980.24 1260.77
6]|Exceptional ltems ‘ 0.00 0.00
7]Profit / (Loss) before Exceptional items and tax (5-6) 980.24 1260.77
8|Tax Expenses:
(a) Current tax 345.77 380.08
{b) Deferred tax 41.89 -104.10
9] Profit /(Loss) for the period from continuing operations(7-8) 592.58 984.79
10{ Profit /(Loss) for the period from discontinuing operations
11|Tax expenses of discontinuing operations (after tax) - -
12]Profit/Loss from Discontinuing operations (after tax) (10+11) :
13}Profit/ (loss) for the period (9+12) 592.58 984.79
14| Other Comprehensive Income
A. (i) ltems that will not be reclassifled to proflt or loss
Re-measurement of defined benefit plans 1.64 1.49
Income Tax on above -0.57 -0.52
i) Income tax relating to items that will not be reclassified to profit or loss
B. (i) ltems that will be reclassified to profit or loss - -
(i) Income tax relating to items that will be reclassified to profit or loss - -
15| Total Comprehensive Income for the period (13+14)(Comprising Profit (Loss) 5693.65 985.76
and Other comprehensive Income for the period )
16}Paid-up equity share capital 2100.00 2100.00
17]Earnings per equity share (for continuing operation)(at Face Value Rs.2/-): 0.56 0.94
(1) Basic 0.56 0.94
(2) Diluted




ARCOTECH LTD. Continuation Sheet

Notes:

These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rule, 2015 (IND
. 1 AS) prescribed under Section 133 of the Companies Act, 2013.

2 Re-measurement of post-employment benefit obligations for the 3 months ended 30th June, 2017 and 30th June, 2016 represent
estimated actuarial loss/gain based on previous year.

3 The above unaudited financial results for the quarter ended June 30, 2017 have been reviewed and recommended by the Audit
Committee and taken on record by the Board of Directors of the Company at their meeting held on September 11, 2017.The
Statutory Auditors have conducted a “Limited review” of these results in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015.

4 There were no Complaints pending from Investors at the beginning and at the end of the Quarter ended 30th June, 2017.
5 The Company's operations have been considered as representing a single primary segment. Hence, there is no requirement of
segment reporting.

6 Previous period figures have been regrouped to confirm to the Current period classification and revised Schedule Il of the
Companies Act, 2013.

7 The statement doesn't include IND AS compliant results for the preceding quarter and previous year ended 31® March, 17, as the
same is not mandatory as per SEBI circular dated g™ July, 2016.

8 Reconciliation between financial results as reported under previous GAAP and IND AS for the quarter ended 30" June, 2016 is as

- _ given below:
. Quarter ended]|
Nature of Adjustment 30.06.2016
Net Profit as reported under previous GAAP 973.75
Add/(Less) Adjsutments as per Ind AS:
Fair value gain on Financial Instruments 12.01
Actuarial gain on defined benefit plan reclassified to Other Comprehensive Income (1.49)
Deferred tax impact on above adjustments 0.52
Net Profit under Ind AS 984.79
Other Comprehensive Income (net of tax) 0.97
Total Comprehensive Income under Ind AS 985.76
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