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Review Report
To the Board of Directors
Dabur India Limited

. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Dabur India Ltd (“the Holding company®™) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group™), its jointly controlled entity for the quarter and
nine months ended 31st December, 2015, This statement is the responsibility of the Holding
Company’s Management and approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.,

b

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Holding company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

3. Consolidated herein are the financial results of one jointly controlled corporate entity whose net
profit after tax for the quarter, nine month period then ended and net capital employed at period
end amounted to Rs.0.05 cr., Rs.0.35 cr. and Rs.9.95 cr. respectively. Proportionate financial
results of the entity have been consolidated on the basis of its financial results as certified by the
management. Profit after tax and capital employed of the entity are immaterial in the context of
the group.

4. This being the first time after mandation of review of consolidated financial results, figures of the
preceding and corresponding previous periods remain as certified by the management.

Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited consolidated financial results
prepared in accordance with the applicable Accounting Standards specified under section 133 of
the Companies Act 2013, read with rule 7 of the Companies (Accounts) Rules 2014 and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,including the manner in which it is to be disclosed, or that it
contains any material misstatement.

LN

For G.Basu & Company
Chartered Accountants
Firm Registration No.301174E

ONE

S.Lahiri

Date : 28" January.2016 Partner
Membership No: 51717

Place : Delhi



Dabur India Limited
Statement of Consolidated Unaudited Results for the Quarter and Nine Months Ended 31/12/2015
{ Amtin Rs. Cr. )

Particulars Quarter ended Preceding Corresponding MNime Months Corresponding | Previous year
(31F12/2015) Quarter ended | Quarter ended ended Nime months ended
{3009 2015) (3L/1272014) (31/12/2015) ended (3103/2015)
(3L/12/2014 )
(Unaudited) {Audited) (Unaudited) {Unawedited) (Unaudited) (Audited)
1 Income from operations
ta) Net sales/income from aperations 212243 2.092.09 2.073.57 6.278.64 3.861.56 7.806.37
(Met of excise duty)
(b) Other operating income 4.57 4.14 5.45 14,08 15.90 2083
Total income from operations (net) 2.127.00 2,096.23 2.079.02 6,292.72 5.877.46 7.827.20
2 Expenses
(a) Costof materials consumed 726,13 75307 713.95 2.205.57 2.284.82 3.002.63
(b) Purchases of stock-in-trade 204.31 252 33 169.03 T09.96 336.00 T43.35
tc) Changes in inventories of finished poods. work-in-progress and (7.28) 104.08) 105.15 (81 [f.02%) {23.91)
stock-in-trade
(d) Adventising & Publicity 33000 27842 319.38 95904 38,90 1.124.38
(e) Employvee benefits expense 202,80 20080 177.79 59280 317.22 HE9.56
() Depreciation and amortisation expense 32206 3287 30.86 97.77 8679 114,98
(2} Other expenses 272.84 27068 241.84 81573 T16.36 976.78
Total expenses 1,781.07 1,724.61 1,758.00 5,286.06 4,993.49 6,625.77
3 Profit / (Loss) from operations before other income, finance costs 345.93 371.62 J21.02 100666 883.97 1.201.43
and exceptional items
4 Other income 60.37 54.69 38.56 162,92 113,36 I58.05
5 Profit / {Loss) from ordinary activitics before finance costs and 406.30 42631 J59.58 1,169.58 99733 1,359.48
exceptional items
6 Finance costs 10.89 12.36 9.54 34.95 29.83 40.12
7 Profit / {Loss) from ordinary activities after finance costs but 39541 413.95 350004 1,134.63 967.50 1.319.36
before exceptional items
8 Exceptional items - - - - - -
9 Profit / {Loss) from ordinary activitics before tax 395,41 413.95 350004 1,134.63 967.50 1,.319.36
10 Tax expense T76.62 72.78 66,31 21257 183.89 250.89
11 Net Profit / (Loss) from ordinary activities after tax 318.79 34117 283.73 922.06 78361 1.068.47
12 Extraordinary items - - - - - =
13 MNet Profit / (Loss) for the period 318.79 341.17 283.73 922.06 T83.61 1.065.47
14 Share of profit / (loss) of associates - - - - - -
15 Minority interest 0.25 .04 0.95 1.28 2.54 2.64
16 Net Profit / (Loss) after taxes, minority interest and share of profit J18.54 34113 282.78 920.78 TRLAOT
! {loss) of associates
17 Paid-up equity share capital 175.91 175.91 175.65 175.91 175.65

(Face Value of Re 1 Each)




_,'<

18 Reserve excluding Revaluation Reserves (as per balance sheet) of 3.178.49
previous dceounting year
19 Earnings per share (before extraordinary items)
tol " Re 1 /- each) (not annualised):
(a) Basic 1.81 1.94 1.61 3.24 4.45 6,08
(b Diluted 1.80 1.93 1.60 5.20 4.43 6.3
19.ii Earnings per share (after extraordinary items)
(of " Re 1 /- cach) (not annualised):
(a) Basic 1.81 1.94 161 3.24 4.45 608
(b} Diluted 1.80 1.93 1.60 5.20 4.43 6.03




Dabur India Limited

Consolidated Unaudited Segment wise Revenue, Results and Capital Employed
for the Quarter and Nine Months Ended 31/12/2015

(Amount in Rs.Cr.)

| Qusrierenden Preceding Corresponding Nine Months Correspnnding Previous year
(31/12/2015) | Quarter ended Quarter ended i Nine months ended i
(30/09/2015) (31/12/2014) (31/12/2015) ended (31/03/2015)
PARTICULARS (31/12/2014)
(Unaudited) (Audited) {Unaudited) (Unaudited) {Unaudited) (Audited)
1. |Segment Revenue
A. Consumer Care Business 1888.96 1756.01 1790.80 5307.38 4914.28 6526.69
B. Foods Business 167.72 273.66 219.83 785.74 780.96 1053.79
C. Retail Business 31.40 27.94 25.65 86.11 66.62 91.48
D. Other Segments 34.35 34.48 37.29 99.41 99.70 134.41
Net Sales/Income from Operations 2122.43 2092.09 2073.57 6278.64 5861.56 T806.37
2. |Segment Resulis Profit / Loss(-) Before Tax and Interest
A, Consumer Care Business 428.71 424.76 380.32 1168.59 1006.95 1343.64
B. Foods Business 12.43 43.76 28.60 113.45 106.37 157.55
C. Retail Business (0.30) (0,19 0.06 (0.54) (1.63) (1.79)
D. Other Segments 0.23 1.30 0.66 275 4.84 5.13
Sub Total 441.07 469.63 409.64 1284.25 1116.53 1504.53
Less:Interest & Financial Expenses 10.89 12.36 9.54 34.95 29.83 40.12
Less:Unallocable expenditure net off unallocable income 34.77 43.32 50.06 114.67 119.20 145.05
Profit / (Loss) Before Tax 395.41 413.95 350.04 1134.63 967.50 1319.36
Exceptional [tem
Profit/(Loss) from Ordinary Activities before Tax 395.41 413.95 350.04 1134.63 967.50 1319.36
Less:- Tax Expenses 76.62 72.78 66.31 212.57 183.89 250.89
Profit / (Loss) After Tax J18.79 341.17 283.73 922.06 783.61 1068.47
Extraordinary items
Net Profit/(Loss) for the period 318.79 341.17 283.73 922.06 783.61 1068.47
Minority Interest 0.25 0.04 0.95 1.28 .54 2.64
Net Profit/{Loss) after minority Interest 318.54 341.13 282.78 020.78 781.07 1065.83
3. |Capital Emploved(Segment Assets-Segment Liabilities)
A. Consumer Care Business AR 2292.83 2203.45 2007.66 229283 2007.66 2035.49
B. Foods Business %bﬁw\\‘ 393.05 | 353.84 313.74 393.05 313.74 339.95
C. Retail Business (Cf new Yo 28.24 27.45 21.89 28.24 21.89 21.87
D.Other Segments ||\ DL / £ ) 32.57 30.76 32.02 32.57 32.02 31.67
Unallocated capital employed \Q’t B ._.,_;a‘:‘\% 1289.87 1084.88 848.34 1289.87 848.34 907.09
Total 4036.56 3700.38 3223.65 4036.56 3223.65 3336.07




@ =1 & W

Notes :

Interim Dividend @125% (Rs.1.25 per share having par value of Re.1) aggregating Rs.264.65 cr. including tax has been paid during the quarter.

To counter adverse impact on food business due to continuing unrest in Nepal, as reported before, company has augmented production of juices in

Sri Lanka, Newai plant and other sources.

During the quarter Rs. 181.83 cr. and Rs.99.23 cr. have been invested and encashed respectively on account of long term investment.

Standalone Results as on 31.12.2015 are as under -

(Amount in Rs. Cr)

Correspondin . Correspondin .
Quarter endad Preceding Quarter Quartesoendefl ANt Nine :u:-nthsg Previous year
(BI1212015) | o1 ded (30/00/2015) | (31/12/2014) 3;;’;;';1 s ended ) E{:“T";
B S )| Grazi01a) | 10372015
(Unaudited) (Audited) (Unaudited) {(Unaudited) (Unaudited) (Audited)
Total Income from Operations(Net) 1461.60 1395.94 1501.78 4233.68 4040.77 5431.28
Profit Before Tax 320.84 294.01 277.42 840.70 704.51 976.53
Profit After Tax 248.77 227.66 216.87 650.48 549.64 762.58

Deferred Tax and employee related dues covered under AS-15 have been provided on estimated basis.

Previous period figures have been regrouped / rearranged wherever necessary to conform to classification of this period.

The above results, duly reviewed by the Audit Committee, have been approved by the Board of Directors in its meeting held on 28th January, 2016.

Statutory Auditors have completed review of these Financial Results & Segment Report for the quarter and nine months ended on 31st December, 2015.

By order of the Board
(l;'ur Dabur India Limited

)ux-\.«\_ow\_gt L.

(Dr. Anand C.Burman)
Chairman

DIN : 00056216

Place : New Delhi

Date : 28th January 2016

For G Basu & Co

Chartered Accountants
Firm Registration No : 301174E
irm Registra !EE:}B."'

Ji Kot
(S.Lahiri)
Partner

Membership No. : 51717
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Review Report
To the Board of Directors
Dabur India Ltd

We have reviewed the accompanying statement of the standalone unaudited financial results of
Dabur India Ltd for the quarter and nine months ended 31st December, 2015, This statement is
the responsibility of Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the standard on Review Engagements(SRE) 2410,
"Review of interim financial information performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free ol material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Accounting Standards specified under section 133 of the Companies
Act 2013, read with rule 7 of the Companies (Accounts) Rules 2014 and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For G.Basu & Company
Chartered Accountants
Firm Registration No.301174E

(| cab

S.Lahiri

Date : 28" January,2016 Partner
Membership No: 51717

Place : Delhi



Dabur India Limited

Statement of Standalone Unaudited Results for the Quarter and Nine Months Ended 31/12/2015

{ Amtin Rs. Cr. )

Particulars

Quarter ended Preceding Corresponding | Nine Months | Corresponding | Previous year
(31/12/2015) | Quarter ended | Quarter ended ended Nine months ended
(30/09/2015) (31/12/2014) (31/12/2015) ended (31/03/2015)
(31/12/2014 )
(Unaudited) (Audited) (Unaudited) {(Unaudited) {Unaudited) {Audited)
1 |Income from operations
(a) Net sales/income from operations 1.458.71 1,393.83 1,498.31 422582 4,031.02 541892
(et of excise duty)
(b} Other operating income 2.89 2.11 3.47 71.86 9.75 12.36
Total income from operations (net) 1, 461.60 1,395.94 1,501.78 4.233.68 4.040.77 543128
2 | Expenses
(a) Cost of materials consumed 504.58 467.39 458.86 1,597.69 1.467.63 1.921.09
{b} Purchases of stock-in-trade 180.85 24595 207.27 718.92 683.81 937.25
{c) Changes in inventories of finished goods, work-in- {2.18) (24.39) 94| - (44.98) {29.02) (32.25)
progress and stock-in-trade \
(d) Advertising & Publicity 211.59 157.24 206.31 562.24 507.31 646,54
(e) Emplovee benefits expense 111.65 109.70 104.25 326.75 295.13 392.99
(f) Depreciation and amortisation expense 17.48 17.29 16.36 52.76 48.83 65.97
(g} Other expenses 169,12 177.68 152,32 518.74 455.54 627.16
Total expenses 1,193.09 1,150.86 1,254.78 3,532.12 3,428.33 4,558.75
3 Profit / (Loss) from operations before other income, 268.51 245.08 247.00 701.56 612.44 8§72.53
finance costs and exceptional items
4 |Other income 54.14 50.53 32.86 146.07 99,15 137.85
5 Profit / (Loss) from ordinary activities before finance costs 322.65 295.61 279.86 847.63 711.59 1.010.38
and exceptional items
6 |Finance costs 1.81 1.60 2.44 6.93 7.08 9.89
. Profit / (Loss) from ordinary activities after finance costs 320.84 294.01 277.42 840.70 704.51 1,000.49
but before exceptional items
8 |Exceptional items - - - - - (23.96)
9 | Profit / (Loss) from ordinary activities before tax 320.84 294.01 277.42 840.70 704.51 976.53
10 |Tax expense 7207 66.3 60.55 190.22 154.87 213.95
11 |Net Profit / (Loss) from D!’dll‘lal‘}' activities aﬂer tax 248.77 227.66 216.87 650.48 549.64 T62.58
12 |Extraordinary items - - - - - -
13 |Net Profit / (Loss) for the period 248.77 217.66 216.87 650.48 549.64 762.58
14 Paid-up equity share capital 175.91 17591 175.65 175.91 175.65 175.63
(Face Value of Re | Each) ' o aE
(5 Resenc n:z‘:;c:ludmB Reva]uanun Reserves (as per balar EE__.’/’”/ I 2. 160.54




Earnings per share (before extraordinary items)

16.1 {of * Re | /- each) {not annualised):
(a) Basic 1.4] 1.23 3. 4.35
(b)Y Diluted .41 1.23 3. 4,32

Earnings per share (after extraordinary items)

ledi (of " Re 1 /- each) (not annualised):
{a) Basic [.41 1.23 3. 4.35
1.23 3. 432

(b) Diluted [.41




&

Dabur India Limited

Standalone Unaudited Segment wise Revenue, Results and Capital Employed
(Amount in Rs.Cr.)

for the Quarter and Nine Months Ended 31/12/2015

Guarter sl Preceding Corresponding Nine Months Currcsponding Previous year
Quarter ended Nine months ended
(31/12/2015) | Quarter ended (31/12/2014) ended ended (31/03/2015)
(30/0%9/2015) (31/12/2015) (G1/12/2014)
PARTICULARS
{Unaudited) (Audited) (Unaudited) (Unaudited) {Unaudited) (Audited)
1. |Segment Revenue
A. Consumer Care Business 1267.71 1116.60 1254.37 3423.67 3225.57 4332.88
B. Foods Business 158.25 243.40 208.19 T706.55 710.01 957.05
C. Other Segments 3275 33.83 35.75 95.60 95.44 128.99
Net Sales/Income from Operations 1458.71 1393.83 1498.31 4225.82 4031.02 5418.92
2. |Segment Results Profit / Loss(-) Before Tax and Interest
A. Consumer Care Business 335.75 298.44 302.12 862.41 744.92 1030.84
B. Foods Business 19.38 35.97 24.87 89.05 T4.46 108.91
C. Other Segments 0.17 1.36 0.41 2.37 3.90 4.21
Sub Total 355.30 335.77 327.40 954.43 §23.28 1143.96
Less:Interest & Financial Expenses 1.81 1.60 2.44 6.93 T.08 9.89
Less:Unallocable expenditure net off unallocable income 32.65 40.16 47.54 106.80 111.69 133.58
Profit / (Loss) Before Tax 320.84 294.01 277.42 840.70 704.51 1000.49
Exceptional ltem {23.96)
Profit/{Loss) from Ordinary Activities before Tax 320.84 294.01 277.42 840.70 704.51 976.53
Less:- Tax Expenses 72.07 66.35 610.55 190.22 154.87 213,95
Profit / (Loss) After Tax 248.77 227.66 216.87 650.48 549.64 762.58
Extraordinary items
Net Profit/(Loss) for the period 248.77 227.66 216.87 650.48 549.64 762.58
3. |Capital Employved(Segment Assets-Segment Liabilities)
A. Consumer Care Business 7 J T, 1029.28 1011.75 1038.95 1029.28 1038.95 1023.58
B. Foods Business /A 172.84 166.76 154.32 172.84 154.32 167.23
C.Other Segments ol B5E e 22.63 21.98 23.50 22.63 23.50 23.19
Unallocated capital employed A 1559.50 1320.74 1051.59 1559.50 1051.59 1122.19
Total — 2784.25 2521.23 2268.36 2784.25 2268.36 2336.19




Notes :
Interim Dividend @125% (Rs.1.25 per share having par value of Re.1) aggregating Rs.264.65 cr. including tax has been paid during the quarter.

To counter adverse impact on food business due to continuing unrest in Nepal, as reported before, company has augmented production of juices in
Sri Lanka(Subsidiary), Newai plant and other sources.

During the quarter Rs. 183.95 cr. have been paid towards long term investment including Rs. 1.00 cr. and Rs.1.12 cr. in respect of a wholly owned domestic
subsidiary and jointly controlled entity respectively and Rs.99.23 cr. have been encashed on account of long term investment.

Deferred Tax and employee related dues covered under AS-15 have been provided on estimated basis.

Previous period figures have been regrouped / rearranged wherever necessary to conform to classification of this period.

The above results, duly reviewed by the Audit Committee, have been approved by the Board of Directors in its meeting held on 28th January, 2016.

Statutory Auditors have completed review of these Financial Results & Segment Report for the quarter and nine months ended on 31st December, 2015,

By order of the Board For G Basu & Co
For Dabur India Limited Chartered Accountants
LMJ_/Q Firm Registration No : 301174E
. ; [ {
. A - s
(Dr. Anand C.Burman) (S. Lahiri}
Chairman Partner
DIN : 00056216 Membership No. : 51717

Place : New Delhi
Date : 28th January 2016



