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Statemeiit of Audited Eingniéial

| (%Tinlacsy  Statement of Assets and Liabilities as at 31/03/2016 (%in Lacs)
PART!
BLUE DART
BLUE DART EXPR SS LIMITED CONSOLIDATED e DART CONSOLIDATED
T [ | G | e | N | | e o T e | [
St . Ended Ended Ende, ks nae Particul 31.03-2016 | 31-03-2015 | 31-03-2016 | 31.03-2015
Particulars -03- .03+ -03-2015 31-03-2016 31-03-2015 articulars - - -
3032016 | 31122005 31032005 31-03-2016 31-0. - -
1 No. 3-2016 : . T M Tty Tudited) (Audited) | (Audited) | (Audited) | (Audited)
{ A EQUITY AND LiABILITIES
fr erations . . Shareholders' fund:
e Ste 1 ncom froms operadons aom s 57100 mogg | mases | |z | |1 Shrshlded el el el e
b. Other operacing Income ) . it I
Total income from operations (net) 62,574 65,301 57,161 255,336 225,850 256,454 227,215 b) Reserves & surplus s :;-7:; = ﬁ; 2o e
) b - funds (] hy il 5 v
Expenses U -
i 2 Freght handling and servicing costs (net) 39333 39,208 36132 156,964 151724 137,334 151798 1 | 2 Minority Incevest 1239
| b Employce banlis expense 9933 1,074 8,314 39763 31945 50,090 32060 | | 3 Non-current liablities
i ¢. Depreciation and amortisation expense 1,055 iols 5'32 L:szt; 2;;;45 3(:;@2: zggg 3 o torm Borrawings uze|  maw wae| e
d. Other expenses 6776 60 - § g g o b) Deferred tax labllias (neg) 1229 1028 1229 1017
% Yotal éxpensas 57,087 57,368 51,603 226,124 208,821 226,487 209,151 0 O engaerm s L0 .
Profit from operations before other income, finance costs 97 18,064 d) Long-term pravisions 1444 1450 1761 1484
and exceptional items 5867 7,953 5498 w262 16,029 293' oét’a Z s Sub-total - Non-current fiabiiities | 35,092 | 35,697 | 43,307 | 35,720
Other Income ioi4 660 520 2829 Z44n . 4 Current Liabilities
5.} Profit from ordinary activities before finance costs L o 1296 20527 #)Trade payables 14482 12480 I7.3FCI 12,802
and exceptional items 6901 8,593 ool 52,094 20’4; 3’75; '1 o b) Other current liabilides 18,03 PEn 2039 .7
6| Finance costs 768 e 768 3l b ' - ¢) Short-term provislans 9,649 6824 9,857 6828
7.| Profit from ardinary activitles after finance costs P ) ) 32 19,406 Substotal - Current labilities aL867 | 3206 | 47556 | 3368
but before exceptional items a3 7800 550 e 9326 w4 o TOTAL-EQUITY AND LIABILITIES | 117,869 | 97422 | B33515| 98,810
Exceptional ltems - N " L L B ASSETS
9.| Profit from ordinary activitles before tax 6,133 7,809 5,250 28,977 19,356 29,432 BAOE. | | oncurrent assets «
10 | Tax Expense zos 2804 1776 9989 6672 1085 6488 1) Fixed assets 26707 | 24078 52568 24104
I.| Net Profit from ordinary activities after ¢ax 4,049 5,005 3474 18,988 12,684 19,297, 2,718 b) Nopwcurrent investments 2345 1977 . 2,648
12| Extraordinary items (net of tax expense) - - * ) Dferred Tix Assecs (Neg) 2404 i
13.| Share of Associate’s Profic 39 25 d) Long-term loans and advances 78l 17,636 8,677 18,299
14:| Minority Interest -6t @) Other non-current assets [} 58 [} 61
15.| Net.Profit for the period 4,049 5,005 3474 18,988 12,684 19,275 12,933 Sub-total - Nonecurrent assets 47,946 43,149 64,078 45,113
16, Paid-up equicy share capital (Face value ¥ 10/~ per share) 237 2373 2373 2373 2373 2,373 2373 § | 2 curren assets
17.| Paid-up Debe Capital 3219 33219 36,219 329 2) Current Investments .

' ' i 27334 27334 28,350 28350 b tnvencories sig 395 240 395
18, Reserves oxcluding Revaluation Reserve 734 o e =0 e Il B o I
19.| Deberiure Redemption Reserve (inciuded in ; ;

A . . &) Cash and Bank batances 28705 16563 28818 16625
Reserves excluding Revaluation Reserve above) " o e
20 |- 1. Earnings per share (before extraordinary items) ¢) Short-term loans and advances e.7:| 7.47: ? eo i
- eact Orher current assers 1 9
2 (E’aficm(:" ?)\m) 17.06 209 165 f0.02 :g':: :gg ?42} K Sub-total - Curentassets | 69,923 | 53,673 | 69437 | 53,698
b. Diluted (in%) 1206 u09 1es gooz ’ ! ) . TOTAL-ASSETS 7,869 | 97,421 133515 96,811
21| ii. Earnings per share (after excraordinary ftems)
N (;f;,:cuz;;ad“ 17.06 209 14.65 80.02 5346 83 5451
b. Diluced (in®) 17.06 21.09 .65 80.02 5346 8123 5451
Jebt Equity Rai 021 o0 035 067
22.§ Debe Equity Ratio
23] Debr Service Coverage Ratio 031 1827 229 18.3i
24.] Interest Service Coverage Ratio 0.3 1827 922; KB;:
25| Asset Coverage Ratio 230 197 ) 2
NOTES:

1. NetSales/income from operations ('mci}xslva offuel surchargeand currency adjustment factor) has recorded an increaseof.12.55% for the year ended March 34,2016 and by 10.28% for the quarter ended March 31,2016

22 ICRAhasassigned"ICRA AA" (stable) (ICRA doubleA) (fong term rating) to the Company’s Bank limits (working capital) of ¥3,615 lacs {Including fund based and non- fund based limits).The rating consldered to have high degree of safety regarding timely servicing of financial obfigation
carryingverylow credit risk. JCRA also'assigned ICRA Al+"(ICRA A one plus) (short termrating) for the sald limits. The rating indicates very strong degree of safety regardingtimely paymenc of financlal obligation carrying lowest credit risk.

ICRAand India Ratings & Research Private Ltd. (a Ficch Group Company) have affirmed "ICRAAA" (stable) ratingand "INDAA" radingrespectively for Company's Unsecured, Non Convertible Debenture of3 33,219 lacs.

India Ratings & Research Privato Ltd, (3 Firch Group Company) has assigned *INDAI+* rating for Company's short term deb programme of 3,000 Jacs.

3 Previousdate of interest payment on Unsecured Debentures is March 31,2016 andnext date of interest payment on Unsecured Debentures is March 31, 2017.

4. Ratioshave been computed as; Debt Equlty Ratio = (Long term borrowings - Cash & Bank Balances excludingamounts held on behalfof customers and Dividend Accounts ) / NetWorth (including DRR); Debt. Service Coverage Ratia = EBIT/ (Finance Cost + Principal Payment due on
Longterm borrowings during the period, if any) and Incerest Service Caverage Ratio = EBIT/Finance Costand forAsset Caverage ratio =( (Tatal TangibleAssecs - Current Liabliities) Long term Debrs).

5 TheCompany has provided an amount of ¥ 647 lacs during the quarterand ¥ 1,220 1acs during the year ended March 31,2016 towards fiability for change in Payment of BonusAct,

6 The Board of Directors have recommended a Dividend of ¥25/- (Rupees Twenty Five per share) and one time Speciai Dividend of T 5/- (Rupees Five per share) agaregating to ¥ 30/ (Rupees Thirty per share) on the Equity Capiral for the year ended March 31,2016, subject to necessary
approvalby the members in the ensuing Annual General Meecing, :

7. The Company is primariiy engaged in a single segment bu: siness, within the same geography,of integraced ai
and retwrns, The said treatment is in accordance with the guiding principles enunciated in the Accounting
Section 133 of the CompanlesAct, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014,

paredto corr ding pravious year's period.

o

o

ir and ground transportation and distribution of me sensitive packages in India and is managed as one eniticyfor its various service offerings andis governed by a similar setof risks
Standard on Segment Reporting (A5-17) as notified under Section 214(3C) [Companies (Accounting Standards) Rules, 2006, s amended] of the CompaniesAct, 1956, pursuant to

8  Duringthe year March 31,2016 the Company acquired 6,000,000 equity sharesof 8lue DartAviation Limited and thereby increased its holding from 49% to 74%,consequently, Blue DartAviation Limited became Subsidiary of the Company with effect from june 22,2015.
9 TheConsolidated Financial results represent those of Blue Darc Express Limited,itsWholly Owned Subsidiary Company, ConcordeAir Logistics Limited and subsidiary Blue Dart Aviatian Limited in accordance withAccounting Standard 2i (AS 2i) - "Consolldated Financial Statements”
andAccounting Standard 23 (AS 23) - "Accounting for lnvestments in Associates in Cq i Financial " as notifi der Section 2H3C) [Campanies (Accounting Standards) Rules, 2006,as amended] of the Companies Act, 1956, pursuant. to Section 33 of the Companies
Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, Since Blue Dart Aviation has bacome a subsidiary Company during the year,the consalidated financial results of the current year are notcomparable with those of previous year.
10, The results for the quarter ended March 31,2016 are the balancing figures becween audited figures in respect of financial year ended March 31,2016 and the published year o date figures up to the third quarter of the current financial year,
0. Thapriorperiod's figures have been ped and reclassified wheravar nacessary to conform ta current period's classification,
[2. Theabove resules were reviewed by the Audic Committe2 and were thereafter approved by the 8oardac its meeting held onApril 15,2016, There are no qualifications in the Auditors’ Report issued in the financial stacements as of and for the financial year ended March 31,2016,
By Order of the 8oard
For Blue Dart Express Limited
sd
i Anil Khanna
Date : April IS, 2016 (Managing Direétor)
Place : Mumbai DIN: 01334483
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Ao R 1860 233 1234 f ) ibluedart.official wdd: folusdartofficialchannel
BESTEMPLOYERS

www.bluedart.com

Een)
}' [BlueDartTweets ﬁl‘,‘f‘ﬁ Ibluedartofficialchannel

=

s

CERTIFIED TRUE COPY

. ForBLUE  RTEXPRESS LTD.

T, HARGUNDERIA® .
COMPANY SECRETARY &
HEAD - LEGAL & COMPLIANCE




— — e }
e . u u o a @ o L?f
el { N 7 s W ) 7 il
Delivering once a- ain in Blue Dart country
@ S
Statement of Audi : . nded March 31,2016
PART { (¥ in Lacs) Statement of Assets and Liabiiities as at 31/03/20i6 (¥ in Lacs)
T BLUE DART
BLUE DART EXPRESS LIMITED CONSOLIDA :D el CONSOLIDATED
Quarter Quarter Quarter Year Year Year ear ot o oot o
St . Ended Ended Ended Ended Ended Ended Ended ! | s e e s
Particulars -03- 12 - -03-2016 3032005 | 30032006 | 31-03-2005 Particulars 31-03-2 -03- -03-
e oy ey 13‘ D g E;Il\udiled) (Audited) (Audlted) (Audited) (Audited) | (Audited) (Audited) (Audited)
A EQUITY AND LIABILITIES
Income from operations . . | Shareholders' funds
i ? 62971 65231 57100 255306 226,845 256,374 21210
b gﬁf;:&f:ﬁ:::&: sperssens 9 3 .70 | 80 5 80 5 4) Share Capial 2376 237 237 23%
- - 27334 3,037 28350
¢ 62,574 65,301 57,iGl 255,386 226,850 256454 227,215 b) Reserves & surplus 37,734 X
Tocal Income from operations (nec) = o ' Sub-total-Sharehalders’ funds (Networth) | 40,110 | 29,710 443 30,726
f‘?fé?;?f handiing and servicing costs (net) 39,333 39,208 36132 156964 154,724 137334 15,798 | |2 Minority Interest 1,239
b. Employes benefits oxpense 2923 11,074 8314 39,763 31945 50,090 32060 | |3 Nonecurrent isbilities
¢. Depreciation and amortisation expense 1055 1015 1292 3970 23‘352 lz'ég: 2:';‘;‘3 2) Long cerm Borrowings 229 129 30209 3269
d. Other expenses 6778 607 5865 B e it 209,151 b) Deferred ax liabilies {nes) 1229 1028 1229 1o
Total expenses 57,087 57,368 51,603 226,124 208,821 06,487 X  Other longucerm abiies i 1098 N
3| Profit from operations before other income, finance costs d) Long-term provisions 44, 1450 760 1464
i 29,967 18,064
and excepeianal ftems 588 7958 5498 29'26: !i'gjz 108 2de3 Subetotal - Non-current liabilities | 35,092 | 35607 43,307 35710
4. Other lncome Low 660 520 282 ¢ i : 4 Current Liabilities
5.| Profitfrom ordinary activitiés before finance costs L G . o) Trade payables s 2480 17300 2e2
ional i - - : 26 32,985 20,527 ¢
and exceptional items 6’:;‘ 8'::2 6'22 32’;’?: '-;‘1“717' ; sy ) b) Other current fiabilties 18036 o 2039 738
6| Finance costs ) " " ’ o) Short-term provisions 9,649 6824 9,857 6628
7.| Profit from ordinary activities after finance costs . . P . Subetotal - Current liabllcies o 20 e P
y cepti i . 6,133 7,809 5,250 )" 28,977 |- - 29,432 19,406 4 kA Latwied
buf before exceptional items 5 ' - ! ’ o TOTAL-EQUITY AND LIABILITIES | 1,069 | 940 105 9830
8.} Exceptional lrems i . - L o . - TPTEET -
9. Profit from ordinary activitles before tax y 6,133 7,809 .5,250. 28,977 ] - 15,356 29,432, : /9,_401{ { ot awes .
0! Tax Experse : 2084 2804 16 9508 687 s ) it 3) Fixed assets 2707 24,078 52,588 24,004
Il Net Profit from ordinary activities after tax 4,049 5,005 ‘ 3474 18,988 12,684 19,297. 12718 6] Nop-current wvesumens Jaos o . 2646
1.} Extraordinary items (net of tax expense) - - M - - * ¢) Delerred Tix Assets (Net) - - 2694 -
13.] Share of Associate’s Profic 39 25 d) Long-term fazns and advances 3,781 17,636 8671 18,299
14| Minority Interest ) 6l €) Other non-curren assets i} 58 e &2
IS.] Net.Profit for the period 4,049 5,008 3474 . 18,988 12,684 19,275 12,933 Sub-total - Non-current assets 47,946 43,749 64,078 45,113
16.} Paid-up equity share capical (Face value ¥ 10/- per share) 231 2373 2,373 2373 2373 2,373 2373 2’ Current assets
17.] Paid-up Debt Capical : 33219 129 36219 n29 2) Cirrant Invostments . . .
18.| Reserves excluding Revaluation Reserve 27,334 27334 28,350 28,350 b} inventories sie 395 2010 395
10 Debenture Redemption Reserve (included in 3,305 972 3305 972 o) Trade recelvables 31898 29,140 3187 29098
"I Reserves excluding Revaluation Reserve above) d) Cash and Bank balances 28705 16563 8618 16625
20.{ . Earnings per share (before excraordinary items) €) Short-term foans and advances 873l 7,098 5782 7102
f % 10/~ each; 1) Other current assets 7 477 890 478
a (gaflﬁ (5“ E‘T ) g'g: i'['gg . ::22 ggg% g:g g:g . gzg: Sub-total - Current assets 69,923 53,673 69,437 53,698
b. Diluted (in%) A " : g y - i TAL-ASSETS 117,869 97,422 133,515 98,811
21| ii. Earnings per share (after excraordinary items) TO'
£ 10/- each
| a (ga:cl ({n;?c ) 17.06 2109 1465 80,02 5346 8123 5451
b, Diuted (in¥) 17.06 2109 1465 80.02 5346 8123 5451
L 22| Debe Equity Ratio 02 0.70 035 067
23.] Debt Service Coverage Ratio 1031 18.27 929 1831
24, Incerest Service Coverage Ratio 1031 18.27 9.29 1831
25.] Asset Coverage Ratio 230 157 7 200
NOTES:

I NetSales/income from operations (lnclusive of fuel surcharge and currency adjustment factor) has recorded an increase of12.55% for the year ended March31,2016 and by 10.28% for the quarter ended March 3

2. ICRA hasassigned ICRA AA” (stable) {ICRA doubleA) (fong term rating) to the Company's 8ank limics (working capltal) of T 3,615 lacs (including fund based and non- fund based limits).The rating considered to have high degree of safety regarding dmely servicing of financial obligation
carrying verylow credit risk. ICRA alsoassigned”ICRA Al+”(ICRA A one plus) (short term rading) for the sald limis. The ratingindicates very strong degree of safety regarding timely payment of financial obligation carrylng lowest creditrisk.

ICRAand india Ratings & Research Private Ltd. (a Fitch Group Company) have affirmed "ICRAAA” (stable) rating and "INDAA” rating respectively for Company’s Unsecured,Non Convertible Debenture % 33,219 facs.

- . India Ratings & Research Private Ltd. (a Ficch Group Company) has assigned “INDAI+" radng for Company's short term debr programme of ¥ 3,000 facs.

3. Previous date of i P on Unsecured Deb isMarch31,2016 andnext date of interest payment on Unsecured Debenturesis March 31,2017,

4. Ratios have been computed as; Debt Equity Ratio = (Long term borrowings - Cash & Bank Balances excludingamolints held on behalf of customers and Dividend Accounts )/ NetWorth (including DRR), Debt Service Coverage Ratio = EBIT/ (Finance Cost +Princi
Longterm borrowings during the period i any) and Interest Service Coverage Ratio = EBIT /Finance Costand forAsset Coverage ratio =((Total TengibleAssets - Current Liabilities) /Long term Debts).

S TheCompany has provided an amount of ¥ 647 lacs duriig the quarter and 1,220 lacs during the year ended March 31,2016 cowards liabiity for change In Payment of BonusAct.

6

The Board of Directors have recornmended a Dividend of 325/~ (Rupeas Twenty Five per share) and one tima Special Dividend of € 5/- (Rupees Five per share) aggregating to ¥ 30/- (Rupees Thirty per share) on the Equity Caplral for the year ended March 31,2016, subject to necessary
approval by the members in the ensuingAnnual General Meeting.

7. TheCompanyis primarily engaged ina single segmsnnbusiness.wi:hip thesame geography.ofintegrated air and ground transportatio
and returns,The said treatment is In accordance with the guiding principles enunciated in the Accounting Standard on Segment Repo

Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 204,

During the year March 31,2016 the Company acquired 6,000,000 equity shares of Blue Dart Aviation Limiced and thereby increased its holding from 49% to 74%, consequendy, Blue DartAviation Limited became Subsidiary of the Company with effect from fune 22,2015,

9 TheConsolidaced Financial results represent those of Blue Dart Express Limited, its Wholly Ownad Subsidiary Company, ConcordeAlr Logisrics Limited and subsidiary Blue DartAviation Limited in accordance with ing Standard 21 {AS 21) - "Consolid:

forl inAssociates in Consol "

,2016 as compared to corresponding previous year's perlod,

o o

pal Payment due on

n and distribution of time sensftive packages In India and is managed as one encity for ics various service offerings and is governed by a similar set of risks
rting (AS-17) as nosifled under Section 211(3C) [Companies (Accoundng Standards) Rules, 206,25 amended] of the Companies Act, 1956, pursuant to

| Financial "

andAccounting Standard 23 (AS 23) - * ing for in d Financial " as notfied under Section 21{3C) [Companies (Accounting Standards) Rules, 2006,as amended) of the Companies Act, 1956, pursuant to Section [33 of the Companies
Ace, 2013 read with Rule 7 of the Cempanies (Accounts) Rules, 2014, Since Blue Dart Aviacion has bacome a subsidiary Company during the yean the consolidated financial results of che current year are not comparable with those of previous year
10, Theresults for the quarter ended March 31,2016 are the balancing figures berween audited figures in respecrof financial year ended March 31,2016 and the published year to date figures up to the third quarter of the current financial year.
W The prior period's figures have been regrouped and reclassified wherevar nacassary wo conform to current period's classification.
i2. Theabove results were reviewed by theAudit Commitree and were thereafter approved by the Board ac Its meeting held onApril15,2016.There are no qualifications in the Auditors’ Report issued in the financial statements as ofand for the financial year ended March 31,2016,
8y Order of the Board
For Blue Dart Express Limited
sd /-
" Anil Khanna
Date : April 15, 2016 (Managing Director)
Place : Mumbai DiN: 01334483
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