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Secy/NSE 1" August 2016

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G
Bandra-Kurla Complex, Bandra (East)
MUMBAI 400 051

Dear Sir,
Sub: Unaudited Financial Results of the Company
for the Quarter ended 30" June 2016.

In terms of Regulation 33 of SEBI (Listing Obligations & Disclosure Requirementss)
Regulations, 2015, we enclose the Unaudited Financial Results (UFR) of the Company
for the Quarter ended 30" June 2016, which was recommended by the Audit
Committee and approved by the Board of Directors of the Company at their respective
Meetings held today, i.e., 1* August 2016. The Limited Review Report dated 1% Augusst
2016 of the Statutory Auditors of the Company on the UFR is also enclosed.

The Meeting of the Board of Directors of the Company commenced at 11.30 a.m. and
concluded at 3.15 p.m.

The UFR will be made available on the website of the Company
i.e, www.spic.in.

Thanking you,

Yours faithfully
For SOUTHERN PETROCHEMICAL
INDUSTRIES CORPORATION LTD.

M B GANESH
SECRETARY

Encl : As above

Southern Petrochemical Industries Corporation Limited
(CIN: L11101TN1969PI.C005778)
REGISTERED & CORPORATE OFFICE: SPIC House 88 Mounl Road, Guindy, Chennal 600 032 India
Phone : +91 (44) 22350245 | Fax: +91 (44) 22352163 | Email: spiccorp@spic.co.in | www.spic.in



- Chartered Accountants
DeIOItte ASV N Ramana Tower
52, Venkatnarayana Road

T. Nagar, Chennai - 600 017

-
Haskins & Sells T 1291 (a)coea son

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED

|.  We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of SOUTHERN PETROCHEMICAL INDUSTRIES CORPORATION LIMITED
(“the Company”) for the Quarter ended June 30, 2016 (“the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. This Statement which is the
responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in
Accounting Standard for Interim Financial Reporting (AS 25), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

4. We draw attention to Note No. 2 of the Statement regarding computation of subsidy based
on the provisional Retention Price (RP) in line with the Government’s policy, as the final
retention price has not been announced by the Department of Fertilizers. The necessary
adjustments, if any, and its consequential impact will be assessed when the final retention
price is notified. Our report is not qualified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

M.K. Ananthanarayanan
Partner
embership No. 19521)

CHENNALI, August 01, 2016
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The above financial results were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their meetings held on 1%

August 2016.

Subsidy, for the period April to June 2016, of Rs.17005.05 lacs has been accounted
based on the provisional Retention Price (RP) computed in line with the
Government’s policy, as the final retention price has not been announced by the
Department of Fertilizers. The necessary adjustments, if any, and its consequential
impact will be assessed when the final retention price is notified.

Total Income from Operations (net) includes Rs.2544.08 lacs being the primary and
secondary freight subsidy accrued for the financial years 2010-11 to 2015-16 based
on the revised road freight rates that were effective retrospectively from April 1,
2008 as per the Circulars issued by the Department of Fertilizers on June 17, 2016.

There is no provision for tax in view of the brought forward losses / unabsorbed
depreciation relating to earlier years available for set off while computing income
both under the provisions of Sec 115-JB and those other than Sec 115-JB of the
Income Tax Act, 1961.

During the quarter, the Ammonia and urea plants, which were shut down for annual
maintenance, with increased scope for improved sustainability, were in operation for
47 days, as against 58 days in the previous year’s corresponding quarter, when
plants were shut down due to policy issue. Hence the results for the current quarter
is not exactly comparable with the corresponding quarter of the previous year.

Previous period’s figures have been regrouped/recast, wherever necessary, to
conform to the classification on the current year/period’s classification.

Figures for the quarter ended 31 March 2016 represent the difference between the
audited figures in respect of the full financial year ended 2016 and the published
figures of nine months ended 31 December 2015, as regrouped.

For and on behalf of the Board

/

win C Muthiah
CHAIRMAN

Place: Chennai
Date : 1 August 2016



