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BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Bandra Kurla Complex, Bandra (E)

Fort, Mumbai — 400 001 Mumbai — 400 051

Scrip Code : 533302 Scrip Symbol : KICL

Dear Sir,

Sub. : Statement of Standalone Unaudited Financial Results for
the quarter and nine months ended 31st December, 2018

Please find enclosed herewith Statement of Standalone Unaudited Financial Results
for the quarter and nine months ended 31st December, 2018, duly approved and
taken on record by the Board of Directors of the Company at their meeting held
today i.e. on 8th February, 2019.

The “Limited Review Report” issued by M/s.P.G. Bhagwat, Chartered Accountants,
Pune, Statutory Auditors of the Company, with respect to the said results is also
attached.

The Board Meeting commenced at |- |5 [°-1) and concluded at _2.{5 - £

Kindly take the aforesaid submissions on record.
Thanking you,

Yours faithfully,
For KALYAN!| INVESTMENT COMPANY LIMITED

i

AKSHAY CHIKODIKAR L N
COMPANY SECRETARY & COMPLIANCE OFFICER .t 022

Encl. : as above
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KALYANI Website: www.kalyani-investment.com, E-mail : investor@kalyani-investment.com
STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2018
(All amounts in INR millions)
Sr No. |Particulars Quarter ended Nine months ended
December | September 30, | December | December December
31,2018 2018 31,2017 31,2018 31,2017
Unaudited Unaudited |Refer note| Unaudited |Refer note7
T
1 |Revenue from Operations
(i) Dividend Income 159.23 180.84 128.82 340.39 303.66
(ii) Net gain on fair value changes 2.80 222 2.02 7.24 6.05
2 |Other Income 0.00 - 0.60 0.00 835
3 |Total Income (142) 162.03 183.06 131.44 347.63 313.06
4 |Expenses
a)Employee benefits expense 2.41 2.46 221 9.70 8.65
b)Finance Cost - - - - -
c)Depreciation and amortisation cxpense 0.24 0.24 0.25 0.73 0.73
d)Other Expenses 6.02 1.79 5.08 9.04 7.85
Total expenses 9.27 4.49 7.54 19.47 17.23
5 |Profit/(Loss) before exceptional items and tax (3 -
4) 152.76 178.57 123.90 328.16 295.83
6 |Exceptional items - - 2 = -
7 |Profit/ (Loss) before tax (5 - 6) 152.76 178,57 123.90 328.16 295.83
8 |Tax expense
a)Current tax expense 0.00 - 0.10 0.00 0.45
b)Deferred Tax 0.71 0.56 0.51 1.83 1.53
Total tax expense 0.71 0.56 0.61 1.83 1.98
9 |Profit / (Loss) after tax (7 - 8) 152.05 178.01 123.29 326.33 293.85
10 |Other comprehensive income, net of tax
A. Ttems that will not be reclassified to profit or loss (5,875.44) (1,304.68)| 9,724.64 | (13,116.91) 13,720.54
Total other comprehensive income, net of tax (5,875.44) (1,304.68)| 9,724.64 (13,116.91)| 13,720.54
11 [Total comprehensive income for the period (9 +
10) (5,723.39) (1,126.67)| 9,847.93 | (12,790.58)| 14,014.39
12 |Paid-up equity share capital (Face value Rs 10/-) 43.65 43.65 43.65 43.65 43.65
13 |Earnings per share (of Rs 10/- each) (not
annualised):
Basic & diluted 34.83 40.78 28.24 74.76 67.32




1. This statement has been reviewed by the Audit Commitlee and approved by the Board of Directors al its meeting held
on February 8, 2019.

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to
the extent applicable. Beginning April 1, 2018, the Company has for the first time adopted Ind AS with a transition date
of April 1,2017.

3. The format for un-audited quarterly results as preseribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated
November 30, 2015 has been modified to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and
Schedule 11T (Division III) to the Companies Act, 2013 applicable to companies that are required to comply with Ind AS.

4. The statement does not include Ind AS-compliant results for the previous year ended March 31, 2018 as the same are
not mandatory as per SEBI’s circular dated July 5, 2016.

5. The Company is in the business of making investments in group companies, focusing on carning income through
dividends, interest and gains on investment held, which is a single segment in accordance with Ind AS 108 - "Operating
segment" notified pursuant to Companies {Indian Accounting Standards) Rules, 2015 as amended.

6. The main source of income of the Company is by way of dividend on investments held by it, which is generally
received/acerued in the sccond quarter of the year.

7. The Ind AS compliant corresponding figures in the previous year have not been subjected to review/audit. However,
the Company's management has excrcised necessary due diligence to ensure that such financial results provide a true and
fair view of its affairs.

8. There is a possibility that these quarterly financial results may require adjustment before constituting the final Ind AS
Financial Statements as at and for the year ending March 31, 2019 due to changes in financial reporting requirements
arising from new or revised standards or interpretation issued by MCA / appropriate authority or changes in the use of
one or more oplional exemptions from full retrospective application of certain Ind AS as per permitted under Ind AS -
101.

9. The reconciliation of net profit or loss reported in accordance with Indian GAAP to total comprehensive income in
accordance with Ind AS is given below:

Particulars Quarter Nine months
ended ended
December | December 31,
31,2017 2017
Net profit / (loss) as per previous GAAP 121.79 269.01
Adjustments
a) Fair valuation of investments 1.50 24.84
Net profit / (loss) as per Ind AS 123.29 293.85
Other comprehensive income (net of tax) 9,724.64 13,720.54
Total comprehensive income for the period 9,847.93 14,014.39

FOR KALYANI INVESTMENT COMPANY LIMITED

Y g

R.K.Goyal i

‘j Dircctor

Place : Pune
Date : February 8, 2019




M/S P.G.BHAGWAT

Chartered Accountants

Limited Review Report

To The Board of Directors of Kalyani Investment Company Limited

We have reviewed the accompanying statement of unaudited quarterly standalone financial
results of Kalyani Investment Company Limited for the period ended 31 December, 2018.
This statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

This statement which is the responsibility of the Company's management and approved by the
board of directors has been prepared in accordance with Indian Accounting Standard ("Ind AS")
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on this statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of
the Entity issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are frec of material misstatement. A review is limited primarily to inquiries of
company personnel and an analytical procedure applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with the recognition and measurement principles laid down in the applicable Ind AS
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure  Requirements) Regulations, 2015 read with SEBI  circular
no. CIR/CFD/FAC/62/2016 dated 5 July 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For M/s P.G.Bhagwat,
Chartered Accountants,
Firm’s Registration Number : 101118W

——

Sanjay Athavale
Partner
Membership No. 83374

Place : Pune

Date: 08.02.2019

Orchard, Suite 102, Dr. Pai Marg, Baner Road, Pune — 411045
Tel: 020 27291772 ; email : sanjay_athavale@pgbhagwatca.com



