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Date: 25 July, 2017

The General Manager

Corporate Relationship Department
BSE Limited )

15t floor, New Trading Ring,
Rotunda Building

P J Towers

Dalal Street, Fort

Mumbai 400 001

BSE Scrip Code: 500249

The Manager
Listing Department
National Stock Exchange of India
Limited
“Exchange Plaza”, C-1, Block G
Bandra-Kurla Complex
Bandra (E)
Mumbai 400 051
NSE Symbol: KSBPUMPS

004018/A

Dear Sirs,

Re: Unaudited Financial Results (provisional) and Limited Review Report
of the Auditors for the quarter ended on 30tt June, 2017

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Pursuant to Regulation 33 of the SEBI Listing Obligations and Disclosure
Requirements) Regulations, 2015 please find enclosed herewith Unaudited
Financial Results (Provisional) alongwith Limited Review Report issued by the
Auditors, M/s Price Waterhouse Chartered Accountants LLP for the quarter
and six months ended on 30t June, 2017.

Kindly take the same on your records.

Yours faithfully,
For TB PUMPS LIMITED

il

f

R. Narasimhan
Company Secretary
Encl: as above

Mail to (Regd. Office): KSBPumps Ltd., 126, Maker Chambers/ll, Nariman Point, Mumbai 400 021. (India)
Tel.:(022) 6658 8787 Fax: (022)6658 8788 Visit us at : www.kshindia.co.in

Head Office . Mumbai - Pune Road, Pimpri 411018 (india). Tel.:(020)2710 1000 Fax:(020)2742 6000
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Price Waterhouse Chartered Accountants LLP

The Board of Directors

KSB Pumps Limited

126 Maker Chambers III,
Nariman Point, Mumbai, 400021

1. We have reviewed the unaudited financial results of KSB Pumps Limited (the “Company™) for the
quarter ended June 30, 2017 which are included in the accompanying Unaudited Financial Results for
the quarter and half year ended June 30, 2017 and the statement of assets and liabilities on that date
together with the notes therecon (the “Statement”). The Statement has been prepared by the Company
pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI Circular
dated July 5, 2016, which has been initialled by us for identification purposes. The Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors.
Further, the Management is also responsible to ensure that the accounting policies used in
preparation of this Statement are consistent with those used in the preparation of the Company’s
opening unaudited Balance Sheet as at January 1, 2016 prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies. Our responsibility is to issue a
report on the Statement based on our review. Attention is drawn to the fact that the figures for
the corresponding quarter ended June 30, 2016 and the corresponding year to date from January
1, 2016 to June 30, 2016, including the reconciliation of profit for these periods under Ind AS
with profit under the Companies (Accounting Standards) Rules, 2006 as reported in these
financial results have not been subjected to review. As set out in note 4 to the Statement, these
figures have been furnished by the Management.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with Ind AS and other
recognised accounting practices and policies, and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations, 2015 and SEBI circular dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement,
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Price Waterhouse Chartered Accountants LLP

5. We draw attention to the following matters:

a. Note 3 to the Statement which states that the Company has adopted Ind AS for the financial year
commencing from January 1, 2017, and accordingly, the Statement has been prepared by the
Company’s Management in compliance with Ind AS.

b. The review of the unaudited financial results for the quarter ended March 31, 2017 and the audit
for the year ended December 31, 2016 were carried out by another firm of chartered accountants
who vide their review report dated April 26, 2017 and audit report dated February 20, 2017
expressed an unmodified conclusion / opinion on those unaudited financial results and financial
statements respectively.

Our conclusion is not qualified in respect of these matters.
For Price Waterhouse Chartered Accountants LLP

Firm Registration Number: 012754N / N500016
Chartered Accountants

A
'

Neeraj Sharma
Mumbai Partner

July 25, 2017 Membership Number 108391
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KSB Pumps Limited
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND S1X MONTHS ENOED ON 30TH JUNE, 2017

o oy e (Rs. In Lakhs)
T STANDALONE FINANCIAL RESULTS -
Quarter ended Half year ended
Pariiculars June 30, 2017 March 31, 2017 Junae 30, 2016 Juna 30, 2017 June 30, 2016
e o {Unaudied) __{Unaudited) (Unaudited) (Unaudited) (Unaudited)

1 Revenue from operations 22,310 21,747 21,674 44,057 43,966

2 OtherIncome 707 964 694 1,671 1,442

3 Tolal ncome {1+2) 23,017 22,111 72366 | 45728 45,428

4 Expenses

a) Costof malerials consumed 11,588 10,756 . 8,984 22,344 17,260
k) Purchase of stock-in-lrade 1,866 1,216 874 3,182 1,621
Changes in Invenlorias of finished goods, work-in-
€ process and stock-in-trade (3.197) {2,698) 240 (5,893) 530
d) Exclse duly 1,236 1,205 1,371 2,491 2,673
e) Employee benefits expanse 3,682 3,544 3,244 7,226 6,581
) Finance Cosls 14 223 63 237 111
g) Oepreciation and amortisalion expenses 741 37 73 1,478 ° 1,444
h) Other expenses 4,606 5,692 4,701 10,2908 9,687
Tolal expenses 20,686 20,671 19,808 41,363 40,216

5 Profit before exceptional items and tax {3-4) 2,331 2,034 2,560 4,365 5212

6 Exceptional ltams - . 3

7 Profit before tax {5:6) 2,31 2,034 2,560 4,365 5212

8. Tax expense

a) Gument Tax 660 830 919 1,490 1,780
b) Deferred Tax 136 (130) (112) 6 24
Tolal Tax expensa 796 700 837 1,486 1,804
9 Profil for the period (7-8) 1,535 1,34 1,123 2,869 3,408
10 Other comprehensive income ;
Iterms Lhat vill not be reclassifiad ta profit or loss (net of Tax) 34 M {125) 68 (210)
11 Total comprehensiva incoma for the period (9+10) 1,569 1,368 1,598 2,937 3,198
12 Paid up equity shace capital 3,481 3481 3,481 3,481 3,481
13 Eamings per equity share (of Rs. 10 each) (not annualised)
Basic and diuted (Rupees) 4.41 383 4.95 8.24 9.79
Notes:

1 Aslatement of assets and liabiilias as al June 30, 2017 and Segment Information is annexed.

2 Tho above resulis have been reviewed by the Audit Committee and approved by the Board of Direclors at its meeling held on July 25, 2017.

3 The Company has adopled Indlan Accounling Standards (Ind-AS) from January 1, 2017 and accordingly these financial resulls tegather vith the results of the
comparative previous period have been prepared in accordance wih recognition and measurement principles lakd down in Ind AS 34 on Interim Financlal Repoitling
prascrbed under seclion 133 of the Companies Acl, 2013 read with the relevant rulas issued thereunder and the other accounling princip'es generally accepled in India.

4 The Stalutory auditors of lhe Company have carrizd out a limited review of tha results for the quarterand hali year ended June 30, 2017, The Ind AS results of the
quarter and half year ended June 30, 2016 have not been subject lo Fmited review, However, the Management has excercised necessary dua difgence to ensure thal
the standalone fnancial results provide a true and fair view of its affairs.

5 The Stalement does not include Ind AS compliant results and Staloment of Assels and Liabities for the previous accounting year ended December 31, 2016 as the

" same is nol mandalory as per SEBI's circular dated July 5, 2016.
6 Recanciiation between the financial results as previously reported referred to as previous GAAP andInd AS Is as under:
Quarter Half year
Particutars ended ended
June 30, 2016 June 30, 2016
Net profit after tax as per previous GAAP 1,596 3,141

1 Remeasurements of posl-emplayment beneft obligations (net of tax) 125 210

2 Recognition of gain on unexpired derivalive conlracts {net of tax) 2 57
Nel profit after tax as per Ind AS 1,723 3,408

3 Olhér Comprehensive income (net of lax) (125) (210)
Tolal Comprehensive income for the period 1,598 3,198

Place : Mumbai
Date : 25lh July, 2017




KSB PUMPS LIMITED ANNEXURE
Statement of Assets and Liabilities

I . (Rs. in Lakhs)

Bt liiines - Standalone
; el As at June 30, 2017
- S : | Unaudited
A |ASSETS
(1)|Non-current assets
(a) Propeity, Plant and Equipment 21,635
(b) Capital work-in-progress 0,359
(c) Intangible assets 108
() Financial Assets
(i) Investments 631
(i) Other financial assets 680
(e) Deferred tax assets (net) 1,528
(f) Other non-current assets 3,646
(g) Income tax assets (net) 1,006
Sub-total: Non-current assets 38,683
(2)]Current assets
(a) Inventories 28,452
(b) Financial Assets
(i) Trade receivables 15,740
(ii) Cash and cash equivalents 2,923
(iii) Bank balances other than (ii) above 15,789
(iv) Other financial assels 1,142
(a) Other current assets 4,390
Sub-total: Current assets 68,436
TOTAL ASSETS 107,119
B [EQUITY AND LIABILITIES
(1)|Equity
(a) Equity Share capital 3,481
(b) Other Equity 58,777
‘ Sub-total: Equity| - 62,258
(2)|Non-current liabilities
(a) Provisions 3,350
Sub-total: Non-current liabilities 3,350
(3)|Current liabilities
(a) Financial Liabilities
(i) Borrowings 10,616
(ii) Trade payables 20,090 |-
(iii) Other financial liabilities 1,486
(b) Provisions ) 1,463
(c) Other current liabilities 7,723
(d) Income tax liabilities (net) 133
Sub-total: Current liabilities 41,511
EQUITY AND LIABILITIES 107,119
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