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November 14, 2024

To, To,

The General Manager-Listing, The Manager (Listing),

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001 Mumbai — 400051

Scrip Code: 533189 Symbol: GOENKA

Company Name: Goenka Diamond and Jewels Limited
Sub: Outcome of Board Meeting held on Nov 09, 2023

Dear Sir/Madam,

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing obligations and
Disclosure Requirements) Regulations, 2015, we inform you that the Directors in their meeting held
today (November 14, 2023) which commenced at 02:00 P.M. and concluded at 05:00 P.M. have inter-
alia, approved the following:

8.

To consider and adopt the financial results for the quarter and half year ended September 30, 2024 and
Limited Review Report thereupon.

To approve Directors Report for the year ended March 31, 2024

To fix date of Annual General Meeting of the Company for the year ended March 31, 2024.

To approve time date and venue of the Annual General Meeting of the Company for the year ended
March 31, 2024.

To fix cut-off date for dispatch of notice.

To fix cut-off date for determining members eligible to do e-voting at the Annual General Meeting for
the year ended March 31, 2024.

To appoint Mr. Vishal Manseta practicing Company Secretary as Scrutiniser for the e-voting to be done
and poll to be conducted at the ensuing AGM.

To adopt secretarial audit report provided by Mr. Vishal N. Manseta, Practicing Company Secretary.

Kindly find enclosed here with Results for the Quarter and half year ended September 30, 2024, along
with Related Party Transactions for half year ended September 30, 2024.

Thanking you

Yours faithfully,

For Goenka Diamond and Jewels Limited

Dolly
Harish
Kuvadia

Digitally signed by
Dolly Harish
Kuvadia

Date: 2024.11.14
17:06:32 +05'30'

Company secretary and Compliance Officer
(Dolly Kuwadia)

GOENKA DIAMOND AND JEWELS LIMITED

Corp. Off.: 1305, Panchratna, Opera House, Mumbai - 400 004. Tel.: (022) 2361 3102, 2362 0222 Fax: (022) 2367 6020
Regd. Off.: 401, Panchratna, M.S.B. Ka Rasta, Johari Bazar, Jaipur 302 003, India Tel.: (0141) 2574175 Fax: (0141) 2573305
e-mail: accounts@goenkadiamonds.com Website: www.goenkadiamonds.com CIN : L36911RJ1990PLC005651



GOENKA DIAMOND AND JEWELS LIMITED
Reglistered UfNco: 401, Puncharatna, MSB Ka Rasta, Joharl Bazar, Jalpur : 302003, Rajasthan
CIN No.L36911RJ1990P1.CO0S6S T
Statement nf tinaudited SLandalone and Consolideted Assets and Liahilities as on September 30.2024
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Amount In Lakhs Except Share Dala Amouni In Lakhs Except Share Nata

SE—— ———

! STA\DALOMZ C ONSOLIDATED
Particalars = = ] .
Al at 3070972024 !l at31/03/2024 | As at 30/09/20124 As st 31/03/2024
T . N ) ; T Unauohied Audited Unaudited Audited |
e ——— e R 4 {
I ASSETS [
Non-Current Assets
1 Kon-Current Acsels | 2
la} Froperty Flartsnd Eguipment a2 10 aa1aa | 126 L4616
'. (L) Inanpiie Aveete . |
(¢) Imvetnent Pronerty
(4) Tinanuial Assets |
) Invesments 1910 148
[11) Loany 124948 1,249 98
1) hers Anancial nssets 1123 1123 1379 13.723
I De'erred tay avsoty nn N 111 1131
2 Current assels
t entoiies | 65630 roouv | | a7 Wy 48
(b)) Fiwancial Assets |
Trace rewivables | 69,768 R4 69,768 B4 76,480 18 74.280.17
Cash and cash equivalents 2906 795 .2 LYY ]
Others current inancial asvets 1400 05 1406 73 | 110773 1407 40
« Vohe corrent gesely IOEQ; 74 " 412 Y
TOTVAL ASSETS 7:4.H40.09 | 731.909.60 | 7929247 79.379.99
— T -
1 LOUTTY AND LIABILITIES |
1 tomiby
ta} Eowey Share canita 317000 3.170.00 117000 1170.m
Bl e Lavia 21.602.60 21691273 20334 74 20.44° £y
< Noe Controding Interest . . | 661 | l
«  Sre-currest liabilities | Il
(a) Hanuoal LLbiioes
W G 3
Ly R 9.45 9.45 945 L
Currvent lubilities
(=l Funaencial Laabtiitics |
PO Wil g3 17.730.38 17,73038 18,1209 8...5%a2
o Trace boyabies
4 Dvei o Mgre enterprise 3anC &nali encerprise = |
L Duet wrwir tnan Micro enterprise and snall enterprise 29.435.44 29.843.67 3657873 i 16.584.00
Uther financial Llabiboes 67132 667 5SS 1) 46 L RE
v ‘l-auu current labilities 146.27 14250 140.39 | 4759
Provisesny ;
S1 St Tas wabitities (Ket) 140 348 Sk =5
k 67118 646 83 '; 8T le SeALaN
TOTAL - EQUITY AND LIABILITIES 73,040.09 73,909 60 | I 929217 279
A Ve

:;LQJ.—P Syoad—-



CIN No.L36911R)1990PLC005651

Statement of Unaudited Consolidated Financlal Results for the quarter and halfl yoar ended September 30, 2024 prepared in compliance with the
Indian Accounting Standard (Ind-AS)

Amount in Lokhs ¢xcept Share Data

F CONSOLIDATED
| SR PARTICULAR THREE MONTHS ENDED HALF YEAR ENDED YEAR ENDED
NO. September lune 30, September | September [ Scptember March 31,
: | —_ N 30, 2024 2024 30,2023 | 30,2024 30, 2023 2024
i . Unaudited | Unaudited | Unaudited ' unaudited | Unaudited Audited
1 1 Kevenue 1
(a) Revenue (rom Operations 19.39 4869 1449 68.08 2289 64 46
(0) Other Income 037 037 024 074 078 1.3
Tolal Income fromoperations 19.76 49.06 14.74 6882 23.68 65.99
2 Expenses
(3) Cost uf matertals consumed/ Sold 17 35 43.09 60.44 3007
(b) Change in Inventories of Ninished goods, work:in- 1373 432 38.)5 1805 59.10 89.08
| progress aud ctockan trade |
! (1) Cmployee benefits expenses 117 10.06 1113 | 2123 21.20 45.66
(d) Finance costs 1304 1180 138 27.64 | 2810 | 5504
te) Depsreciation and amorusation expenses 9.02 1388 116} 290 | 27 60 SO 82
1IN Other expenses 1268 1137 2387 24 25 | 48 65 79 34
Total tapences 77.99 96.52 2% 57 174.51 | 184.65 35100
3 (Losy) before tan and exceplional items (1:2) (568.23) (47.46) (93 83) (105.69) (160.97) (285.01)
« € n&nof‘l-lll_l'lr\! - __- ___F__ — = ] ____ _T_ . ~ I T _
S (losiibeiory tay (3-4) ; (504.23) (4746)  (03.03) (105.69) (160.97) {285.01),
[ Tax Expensas
Current Tax - L. S
CDefumed Taa 0.40 (0.51) 044 020 (0 65) (0.34)
'Total tax expenses 0.88 (0.68) 0.44 0.20 (065)! (0.34)
T _{Low)after tax [S-6) (59.11) (46.78) (64.27)]  [(105.99)  (16032) [284.66)
6 _ Other Conprehensive Income p—
Iltem« thas will not be reciassified to profit or loss - 183
(5] Income W relat ng to items that will not be 1
rev s fied to prafit or loss B - . I | | 0.44
1<) Mens that will be reclassficd to profit or loss 14.09 (14.45) 29.58 (030 4005 2834
orme Wk reduting 1o terns that will not be
rec.hsufiec 1o pro ofor loss - . - : )
Tota® Other Comprehensive Income/ (loss) 14.09 (1:1.45) 29.58 (0.36), 40.05 2971
N Total Cumprehensive {loss) for the period/year (7- (45.02) (61.23) (54.69) (106..’.5}i (12027) 254.95
8) - 1
10N flosy] fur the vear atirthutable lo: FEEaa— | ) I
:) Owners ofthe parent T (59.11) _ (46.78) (84.19) {10589)i {160.30 285 65
) Non-contolling interests ! (0.01) (0.00) (v.08) (@01}l (0.0} (a0t
11 Other comprehensive income attributable to: i
o1 Owreers o the parent 14.09 (14.45) 29.58 (036)7 4005 %
fvonsoontrolling interests . ] 8 |
12 Punleup Bty Share Coputal { Face Value per Share of 3,170.00 | 3,170.00 3,170.00 il 3,170.00 3,170 00 3.170.00
i3 Ilirer Ecury ( Excluding Revaluetion Reserve ) E [ 2U$5100
4 barmag Per Shares in “1. ( Not Annualized ) I | | !
asic (0.02) (0.01) (0.03)| {0.03) (00s 204
Liuted = H (0.02) {0 01) {0.03}/ 1003) (005) g
Nates:

(47 Tne Jmon Bank of India (Formerly known as Corporation Bank) has filed appeal ot the National Compary Law Tribunal jaipur on 24ch Aprd
20,9 sganst the holding company for recovery of Its dues. The National Company Law Tribunal. lalpur has pussed urcer ro. CP No (18)

SIAL7)0RI2019 1A/(15) SBO/IPR/2022 dated December G, 2022 menuoning appotntment of Mr. Vishal Bidawsyiks #s the Intenm Resoluton
o eonullTIRIZ ) of che Bolding company, On April 12, 2023, the Notional Company Law Tribunal. Jaipur has passed order (0 appuinted Mr
Yourabt Mdipans ay IRP of the holding company replacing the previous IRP Mr. Vishal Bidawatjika. Upon commencement of the CIRP. the powe y uf
the buzsd of Lreaors of the Lolding Compaey stand temporanly suspended and are exevcised by the IRP. Under CIRP provesa (RP has invired
Liorews on of Interest (£01) thivugh Form "G’ under regulation 20A(1) of the Insalvency and Bankruptey Board o ladia (Insolvency Resolut.on

(8, Tie hioncal creditors (securcd) of the Hotding Company have
principal amount of Re 47,228 14 lakhs have been adnutted and smaount of claiins under i
not been 2dmrted of Ks 1 523 05 bakhs Agasnst the clutm submtted Rs 17.730.38 13 appearing in the bovss of dicounty
31,077.6% 1akiis WhiILh 13 pel LR th 1Ierest aaug other agyustnients Nave not Ceen accounte

The warleraniial givint Lf K.
accoLnts vl the Hnlding Caingany

tis L Cuiputate Persons ) Regulation, 2016

Further the vgeranonal ceeditors (Unsecured) o the holding company have sudutied its claimed ot Rs

Ly the [P Dhe Incumne Tax Department lue
“Ihe amuunt of cloim adinitted by the (RP may be dufewnt irom e anvunts reflected in the

Seatember 46, 2024 pending tie nal vutcame of the CIRIL o adiustine

of auy.

Lead Honk punjul Nativnal B3tte, un ehall of il consortian banks. had uulmwd)j\)'%%-‘;

£ussesSion of the movabie und imnovable properties mortgaged The mat <
puararturs as “wiltul detaulter sgoinst voduct /f

o oG ST A /

cutny.any gud s dicecrors &

reputung date hove abreasy tansferec aod ASSIEMEC 16 Gui3idn

H Mg LPANI

\

For SOUMB

M

INSOLVE ,
[P f2g. No. Ip81/ [PA-COI

J1p-PO

Also submitted s chnmed of Ry SU70. 17 lakhs shich o adnuc

1265/20
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18 19/12047

1t lias been made in these

er sl
Xolding

subnnitted their clsims of Rs. 49.408 27 lakhs, vut of swwhich parudl dam ol
vertfication 15 Ra. 747 03 Lakhs andt amaont of clams have
vl the Huoiding Co.npenty
J o0 tne Books of

29 77 takhs and e sanie has been admusted

«d by the IRP of (he tolding comp.sny
finonaial statemeats vl the Holding Campany o 400
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&6?_’; GOENKA DIAMOND AND JEWELS LIMITED
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dited € lidated Fi {al Results for the quarier and hall year ended Septemhber 30, 2024 prepared in complionce with the
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i

Flace : Mumbal
Date : Nuvemnber 14,2024

tofU
Indian Accounting Standard (Ind-AS)

The holding company and its managing director have also recelved enguiry and sumimon notlces from Enfurcement Directarate in respact of non-

recovery of dues from overseas rade recelvables against which the holding company has submitted its reply and managing dicectors have attended

the personal hearing proceedings. The Holding company has also received show cause notice from Reswrve Bank of India (RBI) for non-realisation of

export bills within the period prescribed under the Foreign Exchange Management Act, 1999, to which the holding company has replied. The

Hoiding Campany has also received show cause notice from Office of the Development Commissioner, Surat SEL regarding certatn non-compliances

and non- realisation of export proceeds, to which holding company has rephed suitably.

The auditors in their report on financial statement for the year ended March 31, 2024 have given disglarner ol epimon on the basis of ahservations
that the Folding Company's uperating results have beon materlally affected due to various factors Including nun-teatization of Trade receivahles,
defaults 1a repayment of loans and interest (o bariks, nan-avallability of finance due w recall of lpans by banks i consortivm, legal actions/
Dbankes against holding company for recovery of its dues, notlces/ summon tuhe hulding company/directur(s) of
i, Devolopment Commissioner of Surat S and from ather regulatory
financlal and operational ereditors clains as referred in Note No. | abuvs,
proceedings of Debt Recovery Tribunals and other courts for recovery of batiks dues ard puu-m;u:n,fau.ulnruonuule of holding company’s
properties, assignment and transfer of Jues ol banks in favor ol an asset reconstruction compary [ARC), pending income [ax demands and
eonspquent atlachment of bank accounts Ly Tncome tax depatiment, rulance on pecasional sales for mesting out expenses ovetall substantial
decrease in volume of business and sales, non-payment of statutory dues and tuxes, averdue creditons, eke We are alsu unable to determine the
impact of actions and furthcoming actions that may be taken by vacious legal and statatory authorities due o vacious facturs mentioned herein
above These events cause signiticant doubls on the ability of the group to Continue as a going concern The management is of the view that due (o

certain unfavaurable developments and sluggish market In earlier per iods, the recovery from trade receivables are slow and there s a mismatch in
the cash flow resulung in delault in payment to croditors, payment ol statutory durs ond repayaent of dues 1o banks owing to which banks have

A the atcount as NPA and recalled thelr loans The holding compiny management 15 hopeful that these trade receivables shall be recovered
s the holding company has initialed legal action by way ol sending logal nutices and filing court cases. The holding company has Nled legal suns
Mumbar High Court against majority of debtors. Further, the management af holding compuaay Is takang all passible steps W revive the business
opeeatiors. and assumes that Nolding Company will have adequate cash Nuw from export realisation w defray s entire dent obligation and
payment ta creditors in phased manner, At (he same Lme, Holditg company management is hopeful that it will be able to raise adequate finance
lrom meemal acaruals and alternate means to meer its short term and long term obligations. Hence, the accounts of the Holding Company Jie

prepared on golng concern basis

insolvency proceedings initioted by
holding esmpany from Enforcement Directorate, Reserve Bank of In
authonties. commencement of CIRE proceedings and non-adjustment of

class!

Trade Recewvables, Trade payables/other payables denominated in loreign currency have not been restated based ua exchange rate as 3t the period
pa pay B

end and conseqaeniial tax impact an above has also not heen accounted lur, These Trade Recevables have been carried torward based on exchangle

s ai the end of March 31, 2015, March 31, 2016 and / or as at end of March 31, 2017, as it is deemed prudent not to Like cognizance of

rate o
h regard to expected time frame for realisalion of Trade Recewables

cnreased exchange difference un notional basis due to uncerlainties wit
Consequently, the payment to creditors s also dependent on recovery from these Trade receivables. The Holding company shall account for the
actual eachange dilference and thelr consequential tax impact at the time of realization of these trade receivables and at the time af payment to trade

ereditors/ other payables.

No confirmations andjor statements have peen received from lender busks having cutstanding dues amountng o0 Rs 1773028 lacs
deposit/advance given Lo an assets reconstruction company amaunting to Rs, 1405.61 lacs and vanous banks having debit balance of fs 158 Lacs
25 a1 September 30, 2024. These balances are subject Lo reconcilistion and subsequent adjustments. However, the holding company manage menl 1o
the best of 1ts knowledge and beliel have recorded all the transactions.

Had ihe exchange gams as stated above bren accounted far, loss before wx for the quarter and half year ended September 30, 2024 would have
decreased by Re 195,24 lacs and Rs. 227.74 lacs respuctively

e augitors have made aoservation regarding non recognition of expected creditluss on trade receivables. The management of holding company s
ol che opinion thay in view of court cases initiated against the trade receivables and looking to the uncestainty regarding ome Irame and Guantum of
cealisation trom: these trade recewvables, amount of expected credit loss required Lo be recogmized cannot be estimated. The same shall oe pruvided
a5 und when the snformation regarding quantum and time frame of realisaton irom these trade receivables is ascertained

I he Holding Cumpany has given Ks. 1405.61 lucs 0 Alchemist Asset Reconstruetion Company Ltd (ARC) as adhoc / repayment ol l0475 10 s0ow ils
inteat ol serlement of its dues with four lender banks assigned to ARC. The terms and conditions of the settiement are yet Lo be finalised

For Goenka Diamond & fewels Ltd For {:neuhﬂ'lmfnonu & Jewels Ltd
3 -
}j')o esbo. VB L
,.P \/ ¥ _—
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Q12652008 §/12047  Nandlal Guenka ~Navneet Goenka
bvberim (tesolution Professiopal Director of Suspended Hoard Director of Suspended Board
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G GOENKA DIAMOND AND JEWELS LIMITED
%Q Registered Office: 401, Pancharatna,MSB Ku Rasla, Joharl Bazar. Jaipur : 302003, Rajasthan
CIN No. L36911R]1990PLC005651

Unaudited Consolidated Statement of Cash Flows for the Half Year ended September 30, 2024

Amount in Lakhs Except Share Data

Hall Year ended Hall Year ended Yearended
September 30. 2024 Seplember 30,2023 March 31.2024
: Unaudited Unaudited Audited
A, CASH FLOW FROM OPERATING ACTIVITIES
Netjoss betore tas (105.69) (16097} (285.01)
Adjustment for
Depretiation 2290 27€0 5082
Finance Charges Pad 27.64 10 56 0+
Interest inconte {0 14) (0 14) (0 28)
Unrealisd Excharge Ditfervace (0 36) 18.46 2834
Gratuity & Leave Ligbthnes (1) - , 185
Operating Proft betore Working Capital Changes 155.65) o (66.76) o (148.24)
Adjnstment for
Trade and ather recevables{tinancial amd noa inanclal) (527) (166.26) 927
Inventories 7157 £9.10 11220
Trade payable (8.33) 16.68 894
Mher Gabnhities dral provison {financial and ron Erancial) {1.22) 700 27.42
Cash gencrated from operations 1.0y 2.77 9.59
income Tax Pad (Net) .
Neteash inllow from Operating Activities 1.09 2.77 9.59
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase ot Property Plant and Egquipment 0.00 (0.60) (0.0}
[nterest fncome -
Net cash {outflow) from 1nvesting actlvities 0.00 (9.00) _ (0wg)
I LASH FLOW FROM FINANCING ACTIVITIES
Scpaymient/ (teceipt) 9t borrewing 0.36 {12.24) (167)
Finanee Cast pad ¢ §
Net cash (eutflow) trom financing activities 0.36 [12.24) 1467)
et ncrease in Cash and Cash equivalent (AsB+C) 1.45 (947 492
Cahana Cash cGuivaient ia the @pening balance 61.09 5617 36.17
toshand Cash equivalentin the Clesing balance 02,54 16.70 6109
Noie:
Rezoncilistion of cumponcenct of cash and cash cquivalent:
Closing Cash and Cash Equivalents s per bouks
Casti & Cash Fopuivatents 62.54 {07y o1y
Cash and Cash cquivalent as per statement of cash flows 62.54 16.70 6109
w baed 024 Lué Gie3
Curpent Soivunts (2.3 9584 8057
Total 62.54 1679 sLs

v

wsOY

N o)

0.

i\l

)y




: GOENKA DIAMOND AND JEWELS LIMITED

L Registered Office: 401, Pancharatna,MSB Ka Rasta, Johiri Bezar, Jalpur : 302003, Rajasthan

SR CIN No.L36911R|1990PLLOOS 651

Segment wise Unoudited Consolidated Revenue, Results and Capital Employed for the quarter and half year ended September 30, 2024

Amountin Lakhs Except Share Data

CONSOLIDATED
) TIHRLE MONTHS ENDED HALF VEAR ENDED [ YEARENDED
Fupcaiun " Seplember September September | September |
\ e s . y h 31,2024
o 30,2024 | U030 20241 Ty0 2023 30, 2024 30,2023 | Merem3l

Unaudited Unavdited Unaudited Unaudited Unaudited - Audited |

1. Segment Revenue |
(a) Dlamond 19.39 48,69 14.49 6808 2249 I 64.46 |
(b Jewellery . . . « | - !
j(c) Unallocable O S T ———eumr el | Sy | SN, S
Total 1939 | 4069 1 1449 AL 22881 6446
2. Segment Results { i
[(3) Diamond (7.63) 3316 (50.27) 2553 {71.08}! {mz)|
|(b) Jewellery (48.38) (73.75) (3.70) (122.13) (37.25), (128.00)
{c) Unallocable : . . : _— il
Total (56.01) (40,59} (53.97) (96.60 (108.33) (201.22)!
Less: (1} Interest {1384] (13.80) (1380) (2764) (2310, (5604),

(4} Other lncome 16.80 1651 1678 | 3331 33.00 ! 6639

| (in) Unallocable Expenses / Income (5.19] (9.58) (32.841! {(14.77) (57.55)] (94.15)
ITotal Profit / (Loss) Before Tax (58.23) [47.46) (63.83) (105.69)]  (160.97) (285.01)]
13. segment Assels , 1
I(2) Diamond 70,641.36 70,64855 70,747.18 70,641.36 70,747.18 79,650.79
f. 3 538455 543300 5.599.30 538455 | 5.599.30 5.499.96
i 326627 | 325499 3,169.26 3266.27 3,189.26 322922 |
Total 79,292.17 79.336.94 79,535.71 79,292.17 ) 79,535.73 | 79.379.99 |

4. Segment Liabilties i } - |

l{a) Diamond 3631725 36.329.16 36,391.04 3631725 3639104 316317.80
lio) lewallery 264 67 260.48 255.79 26467 | 255.79 | z61.02 |
(<) Unnallo.ahie | 4271025 42.747.29 42.880.90 4271025 1 4280890 4280117
CTowl 1 7920247 79,336.94 |, 79.535.73 79,292.17 . 79.535.73 79.179.99 |
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UMMLED JAIN & CO.

Chartered Accountants
INDIA

Independent Auditors’ Review Report on Unaudited Consolidated Financial Results for Quarter and

Period Ended September 30, 2024 of the Group Pursuant to the Requlation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
Goenka Diamond and Jewels Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results (“the
Statement”) of Goenka Diamond and Jewels Limited (‘the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred lo as “the Group®), for the quarter and period ended
September 30, 2024, being submitted by the Holding Company pursuant to the requirement of Requlation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recogniion and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reperting” (“Ind AS
34%) prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there-under
and other accounting principles generally accepted in India and in Compliance with reqgulation 33 of the
Listing Regulation. Our responsibility is to issue a report on the Statement based on our review of the
Statement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued b,
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquines, primarily of persons responsible for financial and accounting matters, and applying analytical and
otner review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion

4. The accompanying consolidated financial results are presented in accordance with the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 and inciuce
financial results of the following entities:

Sr.No.  Name of the Entity ' Relationship
1 "ME. Diamonds LLC | Subsidiary
2 ' Goenka Diamond and Jewels DMCC  Subsidiary
3 ' Soltaire Diamond Exports Subsidiary

§. We draw atiention 10 Note No1 of the financial results regarding commencement of Corporate Insolvency
Resolution Process (CIRP) under Insolvency and Bankruptcy Act, 2016 and appointment of Interim
Resolution Professional (IRP) to carry function as mentioned under the Code. Consequently, the powers
Board stand suspended and are exercised by the IRP in line with the provisions of the Code. Subse
issue of public announcement by IRP, the claims submitled by the financial ¢creditors, operational cmdlloﬁ
and operational creditors (Govt. Dues) have been collated and admitted by the IRP. Attention is (W

O 51, Snehdhara, Jeevan Vikas Kendra Marg, Andhen (£), Mumbai - 400069
O oﬂu.r:(u ujco.an, uje 198w gmail.com \!} 022-26827498, +91 93236 00966, +9] 88900 33333 0 WWW.UJCO.In
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Note No. 1(B) wherein the secured financial creditors have filed claims amounting to Rs. 49408.27 lakhs
against the outstanding amount of Rs. 17730.38 lakhs as appearing in the books of accounts of the Holding
Company. The differential amount of Rs. 31677.89 lakhs has which is pertaining to interest and other
adjustments have not been accounted for and to that extent interest and liability has not been provided by
the Holding Company. Also, no accounting adjustment has been carried out of any short and/or excess
claims received by the IRP in respect of operation creditors (Govt. Dues) amounting to Rs. 5070.42 lakhs
and other operational creditors of Rs. 29.77 lakhs.

. We draw attention to Note No. 4(b) of financial results regarding the Holding Company's default in
repayment of loans and interest to banks (including ARC) owing to which the banks have classified the
account as NPA and recalled its loans and has initiated various legal actions for recovery of its dues
including legal action initiated under Insolvency and Bankruptcy Act, 2016, SARFESI Act, The Recovery of
Debts due to Banks and Financial Institution Act, 1993. The outstanding loans, credit balances and interest
due to banks (including ARC) amounting to Rs. 17730.38 lacs and adhoc / repayment of loan amount to an
asset reconstruction company (ARC) of Rs. 1405.61 lacs for which no confirmation/ statements have been
provided to us are subject to reconciliation and subsequent adjustments.

- No prowision for expected credit loss/ impairment relating to overdue Trade Receivables of Rs. 69,768.84
Lacs as per the requirement of Ind- AS 109 “Financial Instruments”. In view of defaults in payment
obligations by the Trade Receivables on due date, non-recoveries from Trade Receivables, non-receipt of
confimations/ reconciliation from Trade receivables, initiation of legal action/ suits against Trade
Receivables by the group, notices/ summon to the Holding Company from Enforcement Directorate,
Reserve Bank of India, Development Commissioner of Surat SEZ and in absence of clear forward locking
information regarding outcome of pending legal actions initiated and time frame and quantum of realisability
of these Trade receivables, we are unable to determine the amount of expected credit loss/ impairment
based on provision matrix as per the requirements of Ind-AS 109 “Financial Instruments’® and its
consequential impact, on the financial results.

. Trade payables and other payables amounting to Rs. 29,717.66 lacs of the holding company are
outstanding since long for which neither any confirmation have been provided nor are we aware of any legal
action initiated by the vendors against the Holding Company. In absence of current status and relevant

details, we are unable to comment on the payment obligation in this regard and its consequential impact on
the financial results.

9. The Holding company has not translated following monetary items denominated in foreign currency as at
year ended closing rate and has been carried forward at the rate as at 31st March 2015, 31% March 2016,
and / or 31st March 2017, which is not in accordance with Ind-AS -21 “The Effect of changes in Foreign
Exchange Rates" and accounting policy followed by the Company.

i. Trade receivable amounting to Rs. 69,703.18 lacs
i Trade payables and other payable amounting to Rs. 29717 66 lacs

The holding company has not provided for cumulative exchange gain (net) on the above items amounting to
Rs. 13,845.90 lacs including exchange gain of Rs. 195.24 lacs and Rs. 227.78 lacs pertaining to the quarter
and period ended September 30, 2024 respectively. Accordingly, exchange gain is understated and loss is

overstated for the quarter and period ended September 30, 2024 by Rs. 195.24 lacs and Rs. 227.78 lacs
respectively.



10.Had the claims of financial creditors, referred to in para 4 and exchange difference referred in para 8 above
has been accounted for, consequential overstatement and understatement of assets and liabilities are as
under: -

Head of Assets/ Assets Liabilities
Liabilities S
_|_Understatement | Overstatement | Understatement | Overstatement
Trade Receivables | 21,828.40 R (R
Trade Payables | 798089
Borowings | e 31,677.89
:EErFe_nt financial liabilities _ B 1.61
Other Equty - _ - 17,831.99
| Total R 2182840 | .| 39660.39 17,831.99

11.Due 1o uncertainties with respect to settiement of bank dues and interest, adjustments of trade receivables
and payables and its consequential impact on taxation thereof, we are unable to ascertain the tax impact
and liability, on the financial results

12 The Inventory has been taken on the basis of physical verification carried out by the management of holding
company (including inventory lying with franchisees on approval basis) as at the period end and its valuation
s based on determination of eslimated net realizable value and specific identification which involves
technical judgment of management. In the absence of any valuation by an independent expert, we have

relied upon by the physical verification and valuation of the Inventory as certified and determined by the
management.

13.Balances with Banks amounting to Rs. 1.58 lacs (debit balances), Other non-current deposits amounting to
Rs. 1323 lacs, other current assets (balance with govemment authorities) amounting to Rs. 32.48 lacs,
Other Current Assets and Liabilities are subject to confirmations and consequential adjustment thereof.

Material Uncertainty related to going concern

The Holding Company's operating results have been materially affected due to various factors including non-
realization of unconfirmed Trade receivables, defaults in repayment of loans and interest to banks, non-
avallability of finance due to recall of loans by banks in consortium, legal actions/ insolvency proceedings initiated
by banks against the holding company for recovery of its dues, notices/ summon to holding company/director(s)
from Enforcement Directorate, Reserve Bank of India, Development Commissioner of Surat SEZ and from other
regulatory authorities, commencement of CIRP proceedings against holding company as stated in Note No. 1
Debt Recovery Tribunals and other courts for recovery of banks dues and possession/attachment/sale of holding
company's properties, assignment and transfer of dues in favor of an asset reconstruction company (ARC),
pending income tax demands and consequent attachment of bank accounts by Income tax department, reliance
on oceasional sales for meeting out expenses, overall substantial decrease in volume of business and sales,
non-payment of statutory dues and taxes, overdue unconfirmed trade payable, non-realization of loan and
interest thereon from a subsidiary etc. We are also unable to determine the impact of actions and forthcoming
actons that may be taken by various legal and statutory authorities due to various factors mentioned herein
avove. These events cause significant doubts on the ability of the group to continug as a going concem The
appropriateness of the going concem assumption is dependent on the group's ability to raise adequate finance
from alternative means, settlement of its due from banks and ARC, outcome of CIRP process and recoveries
from overseas Trade Receivables to meet its short term and long term obligations as well as to establish
consistent business operation. The above situation indicates that material uncertainty exist that cast significant
doubt on group’s ability to continue as a going concern.
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Based on our review, with a exception of the matters described in para 5 in relation to operational creditors ‘to
para 8 and 11 to 13 above, where we have not been able to determine the possible effect on the financial
resulls and financial impact of the matters described in para 5 in relation to financial creditors and para 9 above
and considering the facts stated in material uncertainty relating to Going Concem para above, nothing has come
to our attention that causes us to believe that the accompanying statement of unaudited consolidated financial
results prepared in accordance with applicable accounting standards i.e. Ind-AS prescribed under Section 133 of
the Companies Act, 2013 read with relevant rules issued there-under and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

We did not review the interim financial information / financial results of three subsidiaries included in the
unaudited consolidated financial results, whose interim financial information / financial results reflects total assets
of Rs. 6721.50 lacs, total revenues of Rs. Nil lacs, total net loss after tax of Rs. 51.52 lacs and total
comprehensive loss of Rs. 51.52 lacs, for the period ended September 30, 2024, as considered in the unaudited
consolidated financial results. These interim financial information / financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely on
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For Ummed Jain & Co.
Chartered Accountants
ICAl Firm Regn. No. 119250wW

0 %fvy
U.M. Jain

Partner
Membership No.: 070863
UDIN No- 24070863BKEHMZ3944

Mumbai
November 14, 2024



Ry, GOENKA DIAMOND AND JEWELS LIMITED
L Registered Offlce: 401, Pancharatna, MSB Ka Rasta, Joharl Bazar, Jalpur : 302003, Rojasthan
EQEs CIN No.L3691 1Rj1990PLCO0S651

for the quarter and hall year ended September 30, 2024 prepared in compliance with
the Indlan Accounting Standard (Ind-AS)

Statement of Unaudited Standal Financlal Resul

Amount in Lakhs Except Share Data

. STANDALONE
S| PARTICULAR THIREE MONTIIS ENDED [ NALFYEARENDED | VEAR ENDED _
No. | Scptember | June30, | September | September | Soptember | )
b _ 10,2024 2024 | 30,2023 | 30,2024 | a0 2023 | MOrch31, 2024
| ~ Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Nevenue N -
i (4] Revenue rom Operations 1910 ARAL 1270 6751 2094 6333
(1 Qther Income 1640 1651 1678 am 3300 6619
CTetal Incume from operations 35490 6492 2949 100.62 53.95 | 129.72
Fd Lapenses !
| [a) Cost ol materials consumed Sold 1730 43.08 b0.44 | ! no? |
| (b) Change tn Inventories of fished goods, wonl-in- . 1373 FAR L 29.18
progress and stock-n trade ‘ I |
L(e) Bmplovee benefits expenses | 1117 1006 1113 21.2) 2120 4566 |
| (] Finance costs | 1404 110 1381 2764 H10 5604 |
() Depreciation and amolisation eapenses | 076 1303 11736 2239 2700 ! 1979
| N Other expenses ! 2596 i 1457 5049 68.40 135,54
Tutal Expenses 77.08 111.61 04.60 108.60 166.23 346,29
3 (Luss)helore tavand exceptional ems (1-2] (41.18) (46.09) [55.11) [(87.06) (11z2.2u)) (216.56]
4 Uxcepuional . = O - . I . | ) i
_ 5 l{lass)betore tan (34) ' {41.14] (46.69) (55.01)__ (B706)  (112.20) (216.56)]
o |Tax Expenses T ] 1
current Tax P . . |
Deferred Tax 048 3 {0.60), 0.44 020 (0.65) (0.34)
_ Totaltaxexpenses i ; 048 (0.68) 0.44 0.20 (0.65)| (0.34],
7 Tiloss)after tas (S-8) (a1.66) {a6.01)] (35.54)] __(wo06)| (111.63)] ___ (z16.22])
8 OtherComprehensive lncome ] L = 1 = ==
L0 hems that will not be reclassified to profit or loss | - o - _aBS

(b) Income ta relating Lo tems that will not be | i .

Jeed !to profit o . | . - . - XM
S il be rect ed ta profit or loss e - R

12} [ncome tas relating to wems that will not be | 1 |
redamafcd o profor loss - : o S I |
_ Total Other Comprehensive Income /(loss) * - * L 137 |

9 Total Comprehensive (loss) for the peviod/year (7-8) (41.66) (46.01) (55.54) (BB.06)! (111.63) (214.85)
"’.:.n-u',\ Eyuity Share Capital { Face Value per Share of t 1 [ i
il | 3,170.00 3,170.00 3,170.00 3,170.00 ;370,00 | 3.170.00
11 boter Pguiy | Excluding Revaluation Reserve ) | i | 2169074 |
12 (Larning Per Shares in Re 1. ( Not Annualized ) ] !

Basar I 0.01) {oo1) (0.02) (0.03): {0.04), (oA
___Dlwes o B _ _ (0.01) (001 woezyl [uea (o4 0en)
Nutes;

1

CA] The Uimon Bavk ol India (Formerly known as Carporation Bank) has liled appeal at the National Company Law Tribynal, [aipur on 24t April 2019
agdret the company for recovery of its dues. The Nationa) Company Law Telbunal, Jaipur has passed order nu. CP No. (1B) -114/7/[PR/2019, 1A/11B;
TUOPRSLOZT dated December 9, 2022 mentioning appointment of Mr. Vishul hdawatjika as the Interim Resclunen Prolessional(TIRPT) of the
conpany Ur April 12, 2023, the Kational Company Law Tribunal, [uipur has passed order to appointed Mr. Sourabh Malzani a5 IRF of the company
cepratang the previous IP Mr Vishal Bidawatjika, Upon commencenient of the CIRP, the powers ol the Board of Directors ! the Comauny stan
puranly suspended and are exeraised by the RP. Undey CIRP process, 1RP has invited Expression of lnerese (E01) thevugn Furm 0 wider
epubition oAl ot the [nsolvency and Banlruptey Board of India {Insolventy Resolution Process of Corporate Persons) Reguianon, 2016

103 Tae man il ceditors (sccured) of the Company have submitted their clauns of Rs, 49.408.27 lakhs, cut of which partial dam ol principal amownt
G AT 4 19 ek have been adimtted and amount of claims under verfication s Rs 747.03 lakhs and amount of chabms have 108 Seen adimuited o
fs LA U0 ks, Against the claln submitted Rs.17,730,38 Is appearmg in the books of accounts of the Company The diifereicial smount of Ks.
Ve Wl s pertaning 1o interest and other adjustments hive not been accounted lor i the books of accounts.

11077 69 lak

[artien, the wperctvnal creditors (Unsecured) of the company have subanited its clatined of Rs. 29.77 lakhs and s has besn adiniited by the IKP

B tneome Tas Ceparunent bas alho submitted (05 claimed ol ®s, 507017 likhs which 15 admitted by the IRP of the campany. The amount of cla.m
adrutted by the IR may be different feam the amounts rellected in the finaneial statements ol the Company as on Septeraber 30 2024, Peading the
Ll outcome of the CIRP, no adjustinent has been made in these linancial statements for the differential amounts, i any

Leud Burk Fun b Katonal Bank, on beball of ali consortivan banks, had initiated SARFACSEprocecdings against liie company and has whea possession
o the oseable and imovable propertics mortgaged. The matter 15 sl pending PNO has also bssoed notloe for dassifying the camopany "."" 119
B & uarantons g3 "willul defaulter” against which the Company has liled 15 reply. Four loender banks v 1o the repering date have alreddy
quar

ranalerred ard asegned s Ul landn g ies dgainst company e an Avset Reconstruction Company

The company and it wanaging ditcoar have also recetved enquity and summon notices fram Enforcement Directurate i respect of nan: fezovery ol
Sl o overseds Tride recenvalles sganist which the company hag submitted e reply and managing directors have attended the persondl Iu-:mrlt:
e Ve compeny has slio rereived show cause notice from Weserve Bank of India (RB1) tor non-realisation of export balls within tne r-unu..
Sunder the Forenggn Exchiange Manag sment Act, 1999, 10 which the company has replied. The Company fs alsa n-:f-n.uc ah\J\\'L-IIJS-\.‘ n\lm-...l
co ol the Develupment Connpissiener, Surat SEE rega ding certan non compllances and non- vealisation of expart provesde 1o which compuny
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‘g*z st vciisol hc:‘omm DIAMOND AND JEWELS LIMITED
i J H " charatna, MSB Ka Rasta, Johari Bazar, Jalpur : 302003, Rajasthan
e o ‘ CIN Ko.136911R]1990PLC0O05651
statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2024 prepared in compliance with
the Indian Accounting Standard (Ind-AS)

3 T,::l ?r:il‘cu:l]L::ll;f;ro;;f_:::n:"rf:;::riv‘::::‘:l‘:a"::i:‘;r F?:lr :nl;l:d M:rc'h 31, 2024 have given disclaimer of upinion on the basls of observations
eTaults In repoyment of 1005 B interest to i nan: :ni':bﬁu ua; :10 \ﬂllb:! lanurs'mdudmg nnn-rcaliz._nion of unleonhrmcd Trade recewvables,
O edings itiated by bask 1 y of finance due to recall of loans by hanks in consortium, legal actions/ insolvency
:J{ B d by ban 5 against company for recovery of its dues, notices/ summon to cumpany Jdirector(s) from Enforcement Directorate,
! :Isur:r':cfli::k[ ;l Indl..‘.l, Development Cnmmlsm.mar of Sljlra\ SEZ nud_ from other eegulatary authorities, commencement of CIRP proceedings and non-
| 1 nancial and operationat creditors clalms as referred in Mote Na, 1 abave, proceedings of Debt Recovery Trihunals and other courts for
recovery of banks dues and ;mmsa‘lnu;mac‘ramentfuale ol company's properiies, assignment and transfer ul dues in faver of an assct reconstruction
compuny (ARC), income tax demands and consequent attachment of bank accounts by Income tax department, rellance on occastonal sales fur meeting
out expenses. overall substantial decrease in volume of business and sales, non-payment of statutory dues and taxes, overdue unconfirmed trade
payable, non-reatization of loan and interest thereon [rom a subsidiary etc. We are also unabie to deternune the impact of actiang and lortheoming
actions that may be taken by vanous lv gal and statutary authorities due to various lactors mentioned herein ahove. These events cause signshcant
Juubts on the ability of the company to continue 43 going voncern. The management (s i the view that due to certain unfavourable developments and
sluggish market in eariier periods, the recovery [rom trade receivables are slow and there is a mismateh in the cash Mow resuiting in delault in payment
(i creditors, payment of statutory dues and repayment of dues 10 banks owing to which banks have classified the account as NPA and recalled their
loans The management 1s hopetul that these wade recervables shall be recovered as the company has intiated legal action by way of sending tegal
notices and Hiing court cases. The company nas filed legal suits in Mumbat High Cuurlag;iinslpuajorityurdubmm Furiher, the management is raking all
possihle steps to revive the business operations. The Company has approached and assumed that Campany will have adequate cash flow from export
realisation ta defray its entire dett pbigation and paymentto creditors in phased manner. At the same Lime. management is hopelful that it will ne able
to raise adequate hnance lrom wternal accruals and alternate mueans w meet (s short term and long term cbligations. Hence, the accounts of the

Company are prepared on poing concern basis.

ables and Loans (madudhing acerued jutercss) given toa subsidiary deniaminated in loreign currency have
J and consequential tax impatt 6n above hs alsa ol been accounted far. These Trade
te g at thi end of March 31, 2015, March 31, 2016

4{a) Trade Receivables, Trade payabies/ether pay
ot been restated based on exchange rate as at the pertod en
Beceivables and Loans {including accrued interest) have been carried forward baset on exchange i
ind / or as at end of March 31,2017, as &t is deemed prudent not tu take coghizance of unrealised exchange ¢fference on notional basis due 1o
enceriantics with regard o expected tne irame for reatisation of Trade Recewvabies and loan to subsiduary. Conseguuntly, the payment 1o crediters is

sendent on recovery from these Trade receivables. The company shall account Tor tie aclual exchange dilferences and s consequential Lax

atse dep
impact at the ime ot reahization of these trade receivables. Loans and advances and atthe time of payment 1o traue creditors/ other payables

5 Teceived from leader banks having sulstanding dues amounting 10 s, 1773053 lucs, deposit/advance
ks having debit balance of 8. 158 Lacs as at September 3C.
st of its knowiedge and belief nave

[ Ne confirmations and/or statements have bee
struclion company amounting to Rs. 1405.61 lacs and various ban

given to an assels Tecan
quent adjustments. However, the management 1o the be

2024 These balances are subject o reconciiation and subse
reverded all the transactions.

ir]  Hag the exchangy gains/(luss) as relerred above have been avcounted fer, luss before tax for the quarter and hall year anded September 30, 2024 have
been decreased by Rs, 20491 Jacs and Rs, 239.06 lacs respectively

1ste cbservation regarding non recognition of expected credit loss on wrade receivables and luan given ©© au_bsrd-n The
chat 1 view of court cases initlated against the trade roceivables and fookiag 1o the unceriainty regarding Line rrame and
e trade receivables, ameunt of expected credit less required to be recugnized cannot be estimated The same shall be

\ded as and when the informaticn regarding quantum und tme frame uf realisation from these trade receivables is ascertained. With regard 1o lwan
is in the nature of lang tecn loan lor st up of business of the subsidiary and 15 parc of net \nvestment in the subsidiary

ad these loans wiil be recovered in future.

LA

The auditors have 0
mansgement is of the opinion
guantutn of realisaton from thes

-
due fremn subsidiary, the saine
The operation of the subsidiary shall saan be revived @

; ; i ; ; H npocted credited i0ss against such
. Interest on its Joan Lo subsidia and simultineously is also providing far expes :
et i he acorued interest on the foan &2

Houwever, the company 1s provi ! . iy
« accrued Till date provision far expected credit foss ame unting 1o Rs, 90971 lacs has been maile agains

nuere

subsidsary
wguinsl mves iznt i subsidiaries

ng aon-provisian for imapairmuent '
the nature 37 long

stmentin subs.dhary 18 rerm mvestment

a1 statement regardi

A th regdrd (o guditors obsprvation in standalone finena
£ s of the view that the inve

spuntng to Kz, 207 Lacs and Re. 7.44 lacs, the managemen
Jaries have substantial business value.

lias prven R 140561 lacs 1o Alchenust Asset Reconstruction C
Lender ban'ss assigned © ARC. The terms and kpne

wrmpany Ld (ARC) s adhoc [/ Tepayment lgah 10 show its ntent of
litons of the settlement are yet Lo be finalise

and the subsid

The Cotupany
Letuement of it dues with iuun
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GOENKA DIAMUND AND JEWELS LIMITED

J Registered OfMfice: 401, Pancharatna,MSB Ka Rasta, Joharl Bazar, Jaipur : 302003, Rajasthan

CIN No. L36911R[1990PLCO05651
Unaudited Standalone Statement of Cash Flows for the Half Year ended September 30, 2024

Amount in Lakhs Except Share Data

Half Year ended Half Year ended Yearended
September 30, 2024 September 30, 2023 March 31,2024
. _Unaudited tnaudited Audited
CASH FLOW FROM OPERATING ACTIVITIES =
Net loss before tax (87.86) (11228) (216.56)
Adjustment for
Depreclation 2239 2709 49.79
Cratuity & Leave Laabilities [0C1) 1.85
Finance Charges Paid 2764 810 56 04
Interest Income (32.71) (3216) 16515)
Provision for expected credit toss 3258 1212 a4 78
Operating Profit before Working Capital Changes T (37.97) S (57.33) (109.26)
Adjustment for
cade and other receivables(financial and non financial) 15.24) (367) 765
nyvenienes 53:!1 2144 52 30
Trade paye=ble (8.23) 254 912
o sabilities and provison (linancial and nen financial) (D75) 27.20 . -5
«ash generated from operations 1.22 (9a2) 4.56
noi Tax Pawd (Net .
Net cash inflow from Operating Activitles 1.22 {9.82) 4.56
CASH FLOW FROM INVESTING ACTIVITIES
Fasment for purchase of Property, Plant and Equipment owo (0.00) (000}
Bank deposits matured during the year . '
erest Infome s
el cash (outfow) from investing activities 0.00 (0.00) (0.00)
CASH FLOW FROM FINANCING ACTIVITIES
b iiane © cost patd
Net cash (outflow) from financing aclivities .
net inorease in Cash and Cash equivalent (A-B-C) 1.22 ,‘.l“i_l,l ‘o_.u\
_ bt in Uhe . 2634 2182 zL8.
s<h and Cash egaivaent in loe Opening balance =300 5638
Cush and Cash equivalent i the Closing balance 27.59 .
Sote
feconcliation of componenet of cash and cash equivalent:
Clussng Cash and Cash Equivalents as per books 2759 2 00 26.38
Lach & Cash Equivalents - > lo.38
27.59 _viweo
(s and Cash cquivalent as per statement of cash lows
0.03 0.30 ."‘
e 27.56 s :—;— ‘:’—
T ALCounts 27.59 _l.'i‘\l' —

TJetal
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GOENKA DIAMOND AND JEWELS LIMITED

CIN No.L36911R)1990PLCD05651

Registered Office: 401, Pancharatna,MSB Ka Rasta, joharl Bazar, Jaipur : 302003, Rajasthan

Segment wise Unaudited Standalone Revenue, Results and Capital Employed lor the quarter and half year ended September 30,2024

[ STANDALONE -
PartsEutare [ THREE MONTHS ENDED | HALFYEARENDED | YEAR ENDED
r g —
| September September | September September March 31, |
o | 30,2024 1Une302024) 565003 | 30,2024 | 30,2023 2024
|___U_|:|_au_9_l_t:ed | Unaudited | Unaudited : Unaudited |  Unaudited Audited |
|1. segment Revenue [ [ ]
[ta) Diamond I 19.10 | 48.41 12.70 6751 | 2094 | 6333
(b) Jewellery | -
(¢} Unallocable | | _ Co |
Total i 19,10 4841 | 12.70 | 67.51 I 20,94 | 63.33 |
| | | ] |
2. Segment Results {
(a) Diamand 029 2475 | (22.62) 2504 (47.35) 15579)
(b} jewellery (22.92)! (48.66) {559) {7158} (1118) (5242}
() Unallocable . . . | . . I
Total (22.63) (2391)! (z8.21)! (46A54]E (58.53)  (108.22)
Less: (1] Interest (1384) (12.80) (13.81) (2764) (28.10) {56041,
(1] Other Income 1680 1651 | 1678 | 3331 3300 6639 |
[111]) Unallocable Expenses / Income (2151} (25.45) (79 B?]E __(32.003 (58 6611 (118703
Total Profit / (Loss) Before Tax (41.18), (46.69) | (55.11) (87.86) _ (11228)  (216.56)
jll. Segment Assels ! |
1 Piustic 64,035.58 | 04,03781 | 6406217 6403558 64,062.17 64044 91
(b eweliery 7.447.96 | 747088 | 755382 7,447.96 753362 751261
|\t tinatocabie - 235656 | 236171 | 233477 233656 234477 235208
|Towl | 7384010 7387040 | 7396076 |  73,840.10 7396076 7390961
4 Segment Liabilties i ‘ ) -! S
'[;‘5“"”“'“" 2967449 | 2967490 | 29673.10 2967449 2967310 29,674 90
(D) fewellery 194.04 | 18966 | 187.10 194.04 | 187106 19040
(c)Unsilocabls. | M3O7LS) | 4400564 | 4410056 | 4397157 | 4510056 | 401430
[Toal 7384010 | 73,67040 | 73960.76 | 7384010 | 7396076 | 7390961
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UMMED JAIN &

CO.

Chartered Accountants

Independent Auditors’ Review Report on Unaudited Standalone Financial Results for Quarter and Period

Ended September 30, 2024 of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Requlations, 2015 (as amended)

Limited Review Report

To Board of Directors of
Goenka Diamond and Jewels Limited

14

o

') office@ujco.in, ujc 1981 (@ gmail.com 5

We have reviewed the accompanying statement of unaudited standalone financial results of Goenka
Diamond and Jewels Limited (“the Company") for the quarter and period ended September 30, 2024
attached herewith, being submitted by the company pursuant to the requirements of Requlation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

This statement is the responsibility of the Company's Management and has been approved by the Board of
Directors. This Statement has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, and
other accounting principles generally accepted in India and in Compliance with regulation 33 of the Listing
Regulation. Our responsibility is to issue a report on the Statement based on our review of the Statement.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (6)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

We draw attention to Note No.1 of the financial results regarding commencement of Corporate Insolvency
Resolution Process (CIRP) under Insolvency and Bankrupicy Act, 2016 and appointment of Interim
Resolution Professional (IRP) to carry function as mentioned under the Code. Consequently, the powers of
Board stand suspended and are exercised by the IRP in line with the provisions of the Code. Subsequent
to issue of public announcement by IRP, the claims submitted by the financial creditors, operational
creditors and operational creditors (Govt. Dues) have been collated and admitted by the IRP. Attention is
invited to Note No. 1(B) wherein the secured financial creditors have submitted claims amounting to Rs.
49408.27 lakhs against the outstanding amount of Rs. 17730.38 lakhs as appearing in the books of
accounts of the company. The differential amount of Rs. 31677.89 lakhs has which is pertaining to interest
and other adjustments have not been accounted for and to that extent interest and liability has not been
provided by the Company. Also, no accounting adjustment has been carried out of any short and/or excess
claims received by the IRP in respect of Operation Creditors (Govt. Dues) amounting to Rs. 5070.42 ;a}{ns
and other operational creditors of Rs. 29.77 lakhs.
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5.

We draw attention to Note No. 4(b) of financial results regarding default in repayment of loans and interest
to banks (including ARC) owing to which the banks have classified the account as NPA and recalled its
loans and has initiated various legal actions for recovery of its dues including legal action initiated under
Insolvency and Bankruptcy Act, 2016, SARFESI Act, The Recovery of Debts due to Banks and Financial
Institution Act, 1993. The outstanding loans, credit balances and interest due to banks (including ARC)
amounting to Rs. 17730.38 lacs and adhoc / repayment of loan amount to an asset reconstruction company
(ARC) of Rs. 1405.61 lacs for which no confirmation/ statements have been provided to us are subject to
reconciliation and subsequent adjustments.

No provision for expected credit loss/ impaiment relating to overdue Trade Receivables of Rs. 69,768.84
Lacs as per the requirement of Ind- AS 109 “Financial Instruments”. In view of defaults in payment
obligations by the Trade Receivables on due date, non-recoveries from Trade Receivables, non-receipt of
confirmations/ reconciliation from Trade receivables, initiation of legal action/ suits against Trade
Receivables by the company, notices/ summon to the Company from Enforcement Directorate, Reserve
Bank of India, Development Commissioner of Surat SEZ and in absence of clear forward looking
information regarding outcome of pending legal actions initiated and time frame and quantum of realisability
of these Trade receivables, we are unable to determine the amount of expected credit loss/ impairment
based on provision matrix as per. the requirements of Ind-AS 109 “Financial Instruments” and its
consequential impact, on the financial results.

Trade payables and other payables amounting to Rs. 29.717.66 lacs are outstanding since long for which
neither any confirmation have been provided nor are we aware of any legal action initiated by the vendors
against the Company. In absence of current status and relevant details, we are unable to comment on the
payment obligation in this regard and its consequential impact on the financial results.

The company has not translated following monetary items denominated in foreign currency as at year
ended closing rate and has been carried forward at the rate as at 31st March 2015, 31¢t March 2016, and /
or 31st March 2017, which is not in accordance with Ind-AS -21 “The Effect of changes in Foreign
Exchange Rates" and accounting policy followed by the Company.

i Trade receivable amounting to Rs. 89,703.18 lacs
ii. Trade payables and other payable amounting to Rs. 29717.66 lacs
ii. Loans to subsidiary (including accrued interest) amounting to Rs. 2159.66 lacs

The company has not provided for cumulative exchange gain (net) on the above items amounting to Rs.
14,402.06 lacs including exchange gain of Rs. 204.91 lacs and Rs. 239.06 lacs pertaining to the quarter and
period ended September 30, 2024 respectively. Accordingly, exchange gain is understated and loss is
overstated for the quarter and period ended September 30, 2024 by Rs. 204.91 lacs and Rs. 239.06 lacs
respectively.

Had the claims of financial creditors, referred to in para 4 and exchange difference referred in para 8 above
has been accounted for, consequential overstatement and understatement of assets and liabilities are as
under: -
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10.

11,

13.

14,

iabilities :

el Understatement | Overstatement Understatement | Overstatement
Trade Receivables 2182840 TR
Trade Payables ,980.
Non-Current  financial 374.40
assets
Current Financial 181.76
Assets
Borrowings 31,67:.(85?
Current financial !
liabilities
Other Equity 17,275.83
Total 22,384.56 - 39,660.39 17,275.83

Due to uncertainties with respect to settiement of bank dues and interest, adjustments of trade receivables
and payables and its consequential impact on taxation thereof, we are unable to ascertain the tax impact
and liability, on the financial results

No provision for the expected credit loss/ impairment on loan to a subsidiary amounting to Rs. 1249.95 Lacs
has been recognized as per the requirement of Ind- AS 109 “Financial Instruments”. The net worth of above
subsidiary is negative and based on reasonable and supportable information regarding the current financial
status and business condition of the subsidiary, there has been significant increase in credit risk and there
could be delay/default in recovery of this amount. Considering the above, we are unable to comment on the
amount of expected credit loss/ impairment and its consequential impact, on the financial results.

. The Inventory has been taken on the basis of physical verification carried out by the management (including

inventory lying with franchisees on approval basis) as at the period end and its valuation is based on
determination of estimated net realizable value and specific identification which involves technical judgment
of management. In the absence of any valuation by an independent expert, we have relied upon by the
physical verification and valuation of the Inventory as certified and determined by the management.

The Compapy has made investment of Rs. 2.03 lacs in its subsidiary namely M.B. Diamonds LLC and Rs.
7.44 lacs in its subsidiary namely Goenka Diamond and Jewels DMCC, the net-worth of these subsidiaries

isdnegative. The Company has not made any provision for Impairment against these investments and
advance.

Balances with Banks amounting to Rs. 1.58 lacs (debit balances), Other non-current deposits amounting to
Rs. 13.23 lacs, other currelnt assets (balance with government authorities) amounting to Rs. 32.48 lacs,
Other Current Assets and Liabilities are subject to confirmations and consequential adjustment thereof.

MaterlalUncertainty related to going concern

The Company's operating results have been malerially affected due to various factors including non-realization of
unconfirmed Trade receivables, defaults in repayment of loans and interest to banks, non-availability of finance due
to recall of loans by banks in consortium, legal actions/ Insolvency proceedings initiated by banks against company
for recovery of its dues, notices/ summon to company/director(s) from Enforcement Directorate, Reserve Bank of

India, Development Commissioner of Surat SEZ and from other

regulatory authorities, commencement of CIRP




proceedings as stated in Note No. 1, Debt Recovery Tribunals and other courts for recovery of banks dues and
possession/attachment/sale of company's properties, assignment and transfer of dues in favor of an asset
reconstruction company (ARC), pending income tax demands and consequent attachment of bank accounts by
Income tax department, reliance on occasional sales for meefing out expenses, overall substantial decrease in
volume of business and sales, non-payment of statutory dues and taxes, overdue unconfirmed trade payable, non-
realization of loan and interest thereon from a subsidiary etc. We are also unable to determine the impact of actions
and forthcoming actions that may be taken by various legal and statutory authorities due to various factors
mentioned herein above. These events cause significant doubts on the ability of the company to continue as a going
concem. The appropriateness of the going concern assumption is dependent on the company's ability to raise
adequate finance from alternative means, settlement of its due from banks and ARC, outcome of CIRP process and
recoveries from overseas Trade Receivables to meet ils short term and long term obligations as well as to establish
consistent business operation. The above situation indicates that material uncertainty exist that cast significant doubt
on company's ability to continue as a going concern.

Based on our review, with a exception of the matters described in para 4 in relation to operational creditors to para 7
and 10 to 14 above, where we have nct been able to determine the possible effect on the financial results and
financial impact of the matter described in para 4 in relation to financial creditors and para 8 above and considering
the facts stated regarding material uncertainty relating to Going Concern, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards i.e. Ind-AS prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed-in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Ummed Jain & Co.
Chartered Accountants
ICAI Firm Regn. No. 119250W

o :yl‘-’-'l)) "“' _-?'5.\1.';'\:“‘
S N o)
. rI:::‘-r"’ O.‘;
U. M. Jain .',,’{_ _.‘;-3A1> ‘al
Partner A o/

'.Z".""-......-'/:‘bq'-",
Membership No.: 070863 ~%/zq Acea®™"
UDIN No- 24070863BKEHMY8531

Mumbai
November 14, 2024



GOENKA DIAMONDS AND JEWELS LIMITED
Related Party Disclosures:

List of related parties with whom transactions have taken place and relationships:

Subsidiaries (Direct)

1. M.B. Diamonds LLC - Russia

2. Goenka Diamond & Jewels DMCC - Dubai
3. Solitaire Diamond Exports

Enterprises in which Key management personnel are interested :
. Goenlka Diamonds Private Limited

. Goenka Jewellers

. Geet Holdings Private Limited

Yash Complex Private Limited

Sonam Complex Private Limited

Goenla Mining Resources Private Limited

Goenka Entertainments Private Limited

8. Goenka [roperties Private Limited

9, Gem Gold Mining Private Limited

10. Top Minerals Private Limited

11, Aureus Gold Mines Private Limited

12. Shree Vreiddhi Mines and Minerals Private Limited
13. Goenka Powerand Infra Limited

14, Dinyog Finvest Private Limited

15. Nand Lal Goenka{HUF)

Newnswn e

Key Management Personnel (KMP):
1. Sh Nandlal Goenka
2. Sh Navneet Goenlka

Relative of Key Management Personnel

1. Smt. Namita Jain (Daughter of $h Nandlal Goenka)
2. Smt Neeta Sarat (Daughter of Sh Nandlal Goenka)
3. Smit Mirmala Goenka (Wife ol $h Nandlal Goenka)
4, Smt Bhawna Goenka (Wife of $h Navneet Goenka)

Related Party Transactions

Amount in Lakhs Except Share Data

- Key Managerial Personnel & their
Particular Subsidiary relatives
2027-25 2023-24 2024-25 2023-24
1. Transactions during the vear
a. Remuneration #
i, Sunjeev Kumar Jain 211 4.22
b. Interest Received 32.58 64.88
c.Share of Profit from Partnership Firm (0.57) (1.13) i
d. Provision for expected creditloss
Goenka Diamond & Jewels DMCC 32,58 64,78 "
e. Security deposit received
i. Navneet Goenka 27.50
2. Balances as at yearended
a. Luans Given
Goenka Diamond & Jewels DMCC 1,249.95 1,249.95 .
b. interest Accrued and Due
Goenka Diamond & Jewels DMCC 909.71 877.13
Luss: Provision for expected creditloss 909.71 87713
Net Balance .
. Security Deposits
i. Bhawna Goenka 0.50 0.50
ji. Nirmala Goenla 0.50 050
in, Navneel Goenka 27.50 27.50
d. Credit Balance of following parties .
i. Nandlal Guenka - 17.86 12.57
il. Navneet Goenlka - 1.97 14I63
iv, Bhawna Goenka 14.63 16.43
v. Nirmala Goenka 16.43 .
e.Investment in Subsidiaries 19.48 19.48
f. Balance in Current Ajc- Partmershlp Firm (495.61) (495.04) n p g
| _—ye J

# As liability for gratuity and compensa ted expenses are computed for all the em[iLof
to the Key Management Personnel cannot be mdmdnﬁ@]‘b&.
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GOENKA DIAMONDS AND JEWELS LIMITED
Related Party Disclosures:

List of related partie

Enterprises in which Key mana
Goenlaa Diamonds Private Limited

Goenka Jewellers

Geet Holdings Private Limited

Yash Complex Private Limited

Sunam Complex Private Limited

Goenka Mining Resources Private Limited

Goenka Entertainments Private Limited

8. Goenka Properties Private Limited

9. Gem Gold Mining Private Limited

10. Top Minerals Private Limited

11. Aureus Gold Mines Private Limited

L2. Shree Vriddhi Mines and Minerals Private Limited
13. Guenka Power and Infra Limited

14, Dinyog Finvest Private Limited

15. Nand Lal Goenka(HUF)

Key Management Personnel (KMP):
L. Sh Nandlal Goenka
2. Sh Navneet Goenka

NGOG RN

Relative of Key Management Personnel

L. Smt Namita Jain (Daughter of Sh Nandlal Goenka)
2. Smt Neeta Saraf (Daughter of Sh Nand)al Goenka)
3. Smt Nirmala Goenka (Wife of Sh Nandlal Goenka)
4. Smt Bhawna Goenka (Wife of Sh Navneet Goenka)

Related Party Transactions

s with whom transactions have taken place and relationships:

gement personnel are interested :

Amountin Lakhs Except Share Data

Particular

Key Managerial Personnel & their relatives

2023-24 2023-24
1. Transactions during the year
a. Remuneration #
Losanjeev Kumar Jain 2.11 4.22
b Security Deposit Received o
i. Navneet Goenka .5
2. Balances as at year ended
a Scecurity Deposits )
i. Bhawna Goenka g;g g:g
it. Nirmala Guenka 2?-'_0 27.50
1l Navoeet Goenka e 5
b. Credit Balance of following parties
1. Nandlal Guenka l?l*.gg 1;.23
i Navacet Goenka # 2 .
iv. Bhawna Goenlka igij i:ii
v. Nirmala Goenka . .

# As liability for gratuity and compensated expenses are computed for all Fhe employees in aggregate, the
amouuts relating to the Key Management Personnel cannot be individually identified
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