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KALYAN I 

KALY ANI INVESTMENT COMPANY LIMITED 
Registered Omcc : Mundhwa, PUNE - 411 036. 

CIN: L65993PN2009PLC 134 196, Tel :91 20 66215000, Fax: 91 20 2682 1124 
Website: www.kalyani-investment.com, E-mail : investor@kalyani-investment.com 

STATEl\IENT OF STANDALONE UNAUmTED FINANCIAL RESULTS 
FOR TllE QUARTER AND HALF YEAll ENDED 30TR SEPTEMBER, 2020 

Quarter Ended Half Year Ended 

Scpember 30, June 30, September 30, Se1itember 30, September 30, 
Sr No. Particulars 2020 2020 2019 2020 2019 

Unaudi ted Unaudited Unaudited Unaudited Unaudile!I 

I Revenue from operations 
(i) Dividend income 7.73 - 181.48 7.73 195.76 

(ii) Net gain/(loss) on fair value changes 11 .40 11 .44 (22.05) 22.84 (15.60) 

2 Other Income 8.67 8.73 4.97 17.40 5.04 

3 Total Income (1+2) 27.80 20.17 164.40 47.97 185.20 

4 Exprnses 
(i) Employee benefits expense 4.99 2.67 5.62 7.66 8.06 

(ii) Depreciation and amortisation expense 0.25 0.24 0.25 0.49 0.49 

(iii) Other expenses 2.39 2.35 3.57 4.74 5.81 

Total expenses 7.63 5.26 9.44 12.89 14.36 

5 Profit before exceptional items (3 - 4) 20.17 14.91 154.96 35.08 170.84 

6 Exceptional items - - - - -

7 Profit before tax (5 + 6) 20.17 14.91 154.96 35.08 170.84 

8 Tax expense 
(i) Current tax expense 1.76 1.75 (1.25) 3.51 -
(ii) Deferred tax 1.43 3.16 (5.21) 4.59 (2.97) 

(iii) Tmmtion in respect of earlier years (1.76) (1.75) - (3.51) -
Total tax ex1ieuse l.43 3. 16 (6.46) 4.59 (2 .97) 

9 P rofit after tax (7 - 8) 18.74 I l.75 161.42 30.49 173.81 

10 Other comprehensive income, net of tax 
A. Items that will not be reclassified to profit or loss (net 
of tax) 8,357.92 5,74 1.88 (2 18.63) 14,099.80 (4,287.46) 

Total other comprehensh•e income, net of tax 8,357.92 5,74 l.88 (218.63) 14,099.80 (4,287.46) 

II Total comprehensive income for the period I year 8,376.66 5,753.63 (57.2 1) 14,130.29 (4,113.65) 

(9+10) 

12 Paid-up equity share capital (Face value ~10/-) 43.65 43.65 43.65 43.65 43.65 

13 Other Equity 

14 Earnings per share (of~ 10/- each) (not annualised): 

Basic & diluted 4.29 2.69 36.98 6.98 39.82 

~in Milns 
Year Ended 
l\larch 31, 

2020 
Audited 

456.02 
13.46 
13.84 

483.32 

13.90 
0.98 

38.55 
53.43 

429.89 

-

429.89 

4.85 
3.65 

(4.78) 
3.72 

426.17 

( 17,904.63) 

(17,904.63) 

(17,478.46) 

43.65 

18,965.75 

97.63 



STANDALONE DALANCE Slfl'.ET 

~in Milns 

Sr No. Part iculars 
As at Stpltmbtr 301 As at March 31, 2020 

2020 
Unaudittd Aut.liltd 

ASSETS 

I Financial Assets 
(a) Cash and cash equivalents 65.85 1.71 

(b) Dank balances other than (a) aboYe 454.88 244.90 
(c) Loans 

(d) lnYestments 32,628.49 18,689.33 

(e) Other financial assets 0.50 100.00 
33,IH.72 J 9,0JS.94 

2 Non-financial Assets 
(a) Other current assets 20.03 7.97 

(b) Property, Plant and Equipment 4.79 5.27 

(c) Assets for current tax (net) 3.05 2.32 
27.87 IS.56 

Total Assets 33 t77.59 19.051.50 

LIABILITIES AND EQUITY 

LJ,\BILITIF..S 
I Financial Liabilities 

(a) Trade payables 
Total outstanding dues of micro enterprises and sma11 enterprises -
Total outstanding dues of creditors other than micro enterprises and small enterprises O.OS 2.01 

(b) Other financial liabilities 3.87 10.34 
3.92 12.35 

2 Non-Financial Liabilities 
(a) Provisions 0.02 o.oz 
(b) D<ferred tax liabilities (Net) 33.86 29 28 

(c) Other non-financial liabilities 0.10 0.45 
33.98 29.75 

EQUITY 
(a) Share capi tal 43.65 43.65 

(b) Other equity 
(i) Reseryes & Surplus 33,096.04 18,965.75 

33,139.69 19,009.40 

Tolal Liabilities and Eouity 33,177.59 19,051.50 

STANDALONE CASH t•Low STATEMENT 

~in Milns 
Parlirulars Hair Year Ended Ytar Endrd 

Sr No. 
Stpttmbtr 30, 2020 Stpltmbtr JO, 2019 March 31, 2020 

Unaudiltd Unaudited Audired 

A Cash nows from operating acthities 
Profit before lax 35.08 170.84 429.89 

Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and an1ortisation 0.49 0.49 0.98 

Profit on sa1e of investments (0.64) (2.11) (3.29) 

Net gain on fair value changes (22.84) IS.60 (13.46) 
lmpainnent ofinvestment 15.66 

Provision no longer required (I.70) (1.70) 

Cash Generated from Ooerations before working cacital changes 12.09 183.12 428.08 

Adjushnents for changes in working capital 
Increase I (Decrease) in provisions 0.01 
Increase I (Decrease) in trade payables (1.94) 0.30 2 17 
Increase I (Decrease) in other financial liabilities (6.47) (5.08) 0.74 
Increase I (Decrease) in other non financial liabilities (0.36) (l.J I) (0.98) 
(Increase) I Decrease in other financial assets (110.48) (170.20) (344.40) 

(Increase) I Decrease in other current assets (t2.06) (1.69) (7.97) 

Cash generated from 01>erations (119.22) 5.14 77.65 

Income taxes paid (nel of refunds) (0.73) (1.39) (2.21) 

Nel Cash from Ooeratine aclMlies - A (119.95) 3.75 75.44 

B Cash flows from hn·esting activities 
(Purchase) I Sale of shares (132.00) (132.00) 

(Purchase) I Sale of mutual funds 184.09 127.89 57.29 

Net cash flows from in\·esein2 acthHies- D 184.09 (UI) (74.7ll 

c Cash flows from financing actfrities 
Nel cash nows from financing acli\ities - C -

Net increase I (decrease) in cash and cash equivalents (A+ D + C) 64.14 (0.36) 0.73 

Cash and cash equivalents at the beginning of the year 
·\.\GI .-:. 

1.71 0.98 0.98 

Cash and cash cqui\'altnts al lhe tnd oflhe neriod - , 65.85 0.62 1.71 
7 

'( 

~ 



Not's: 

1 The above results have been reviewed by the Audit Committee, approved by the 13oard of Directors of the Company at its meeting held on November 09, 2020. The Statutory 
Auditors of the Company have carried out a "Limited Review" of the results for the quarter and half year ended September 30, 2020. 

2 The financial statement has been prepared in accordance with Indian Accounting Standards (Ind AS), the provisions of the Companies Act,2013 (the Act), as applicable and 
guidelines issued by 1he Securities and Exchange 13oard of India (SEBI). 

3 The Company is in the business of making investments in group companies, foc using on earning income through dividends, interest and gains on investment held. Hence , the 
Company's business activity falls 11~thin a single business segment i.e. investments and therefore, segment reporting in tenns oflnd AS 108 Operating Segment is nol applicable. 

4 The main source of income of the Company is by way of dividend on investments held by it. 

5 The Company has taken into account the possible impacts ofCOVID-19 in preparation of the fi nancials results for the quarter ended September 30, 2020, including but not 
limited to its assessment of Investment, recoverabilty and carrying amount of its assets. The impact of COVID- 19 on the financial results may differ from that estimated as at the 
date of approval of the financial results of the Company. 

6 Previous quarter I half year I year figures have been regrouped and reclassified, wherever necessary to make them comparable with current period. 

PJact: Punt 

Datt: No\'t mbtr 09, 2020 



PG BHAGWAT LLP 
Chartered Accountants 
LLPIN: AAT-9949 

HEAD OFFICE 
Suites 102, 'Orchard' 
Dr. Pai Marg, Saner, Pune - 45 
Tel (0): 020- 27290771/1772/1773 
Email: pgb@pgbhagwatca.com 
Web: www.pgbhagwatca.com 

Independent Auditor's Review Report on Quarterly Unaudited Standalone Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Kalyani Investment Company Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Kalyani Investment 
Company Limited (the "Company") for the quarter and half year ended September 30, 2020 (the "Statement") 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind AS 34") prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and an analytical procedure applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with applicable accounting 
standards and other recognized accounting practices and policies, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 including the maimer in which it is to be disclosed, or that it contains any material misstatement. 

For P.G Bhagwat LLP 
Chartered Accountants, 
Rep)ation Number: 101118W /W100682 

~ . ~~~~r 
Nachiket Deo 4°q<~ 
Partner (?~~JUNE ~ 
Membership No.: 117695 .... 
UDIN: 2o 117 6 qJ' ,AA.AABM23).~ %-9co r / 

Pune 
November 09, 2020 

Offices at: Mumbai I Kolhapur I Belgaum I Hubli I Dharwad I Bengaluru 
M/s P.G. Bhagwat a partnership firm was converted and incorporated as Limited Liability Partnership from the 281h September 2020 



KA LYAN I 

KAL Y ANI INVESTMENT COMP ANY LIMITED 
Registered Ollicc: Mundhwa, PUNE - 41 1 036. 

CIN : L65993PN2009PLC 134 196, Tel :91 20 66215000, Fax: 91 20 26821124 
Website: www.kalyani-investment.com, E-mail : investor@kalyani-investmcnt.com 

STATEMENT OF CONSOLIDATED UNAU DITED F INANCIAL R ESULTS 
FOR T HE Q UAnTrn AND HA LF YEAR ENDED 30TH SEPTEMBE R, 2020 

Ouarler Ended H alf Year Ended 

Scpcmber 30, June 30, September 30, Se11tem ber 30, September 30, 

Sr No. Particulars 2020 2020 2019 2020 2019 

Unaudited Unaud ited Unaudited Unaudited Unaudited 

1 Revenue from operations 

(i) Dividend income - - 158.28 - 172.56 

(ii) Net gain/(loss) on fair value changes 11.40 11.44 (22.05) 22.84 ( 15.60) 

2 Other Income 8.67 8 .73 4.97 17.40 5.04 

3 Tota l Income (1+2) 20.07 20.17 141.20 40.24 162.00 

4 Expenses 
(i) Employee benefits expense 4.99 2.67 5.62 7.66 8 .06 

(ii) Depreciation and amortisation expense 0.25 0.24 0.25 0.49 0.49 

(iii) Other expenses 2.39 2.35 3.57 4.74 5.81 

Tota l expenses 7.63 5.26 9.44 12.89 14.36 

5 Profil before exceptional items (3 - 4) 12.44 14.9 1 131.76 27.35 147.64 

6 Share in profit of associate 84.52 47.04 19.98 131.56 99. 10 

7 Profit before tax (5 + 6) 96.96 6 1.95 151.74 158.91 246.74 

8 Tax expense 
(i) Current tax expense 1.76 1.75 (125) 3.5 1 -

(ii) Deferred tax 22.79 16.25 (5.21) 39.04 (2.97) 

(iii) Taxation in respect of earlier years ( 1.76) (1.75) - (3.5 1) -
Tota l tax expense 22.79 16.25 (6.46) 39.04 (2.97) 

9 Profit after tax (7 - 8) 74.17 45.70 158.20 11 9.87 249.7 1 

10 O ther com prehensive income, net of tax 

A. Items that will not be reclassified lo profit or loss (net 

of tax) 8,357.98 5,741.92 (218.69) 14,099.90 (4,287.43) 

Tola l other comprehensive i ncome, nel of t ax 8,357.98 5,741.92 (218.69) 14,099.90 (4,287.43) 

11 To ta l comprehensive income for the period I yea r 8,432. 15 5,787.62 (60.49) 14,21 9.77 (4,037.72) 

(9+10) 

12 Paid-up equity share capital (Face value ~JO/-) 43.65 43.65 43.65 43.65 43.65 

13 Other Equity 

14 Earnings per share (of~ 10/- each) (not annualised): 

Basic & diluted 16.99 10.47 36.24 27.46 57.20 

~ i n Milns 
Year Ended 

i\larch 31 , 
2020 

Aud ited 

394.15 

13.46 

13.84 

421.45 

13.90 

0.98 

38.55 
53.43 

368.02 

264.77 

632.79 

4.85 

152.34 

(4.78) 

152.41 

480.38 

(17,905.04) 

(17,905.04) 

(17,424.66) 

43.65 

20,040.92 

110.05 



CONSOLIOAT£0 DA LANC£ Sii ££1' 

'{in Milns 

Sr No. Par1icu1ars 
As a l Srplember JO. As at March 31 , 2020 

2020 
Unaudited Auditrd 

ASSl:TS 

I Financial Assets 
(a) Cash and cash equivalents 6S.8S 1.71 
(b) Bank balances other than (a) above 4S4.SS 244.90 
(c) Loans 
(d) Investments 34,237.&I 20, I 74.39 

(c) Other financial assets 0.SO 100.00 
34,758.87 20,521.00 

2 Non-financial Assets 
(a) Other current assets 20.03 7.97 

(b) Property, Plant and Equipment 4.79 5.27 

(c) Assets for current tax (net) 3.05 2.32 
27.87 15.56 

Total Assets 34 786.74 20,s.36.56 

LIABILITIES AND EQUITY 
LIABILITIF:S 

I Financial Liabililies 
(a) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 
Total outslanding dues of creditors other than micro enterprises and small enterprises 0.05 2.01 

(b) Other financial liabililies 3.87 10.34 
3.92 12.35 

2 Non-Financial Uabililies 
(a) Provisions 0.02 0.02 

(b) Deferred tax liabili1ies (Nel) 478.23 439. 17 
(c) 01her non-financial liabilities 0.10 OAS 

478.35 439.64 

EQUITY 
(a) Share capilal 43.65 43.65 

(b) 01her equity 
(i) Reserves & Surplus 34,260.82 20,040.92 

34,304.47 20,084.57 

Total Liabilities and Eouity 3 4,786.74 20,s.36.56 

CONSOLIDATED CASIJ FLOW STATEMENT 

'{in Milns 
Particulars Half Year Ended Yur End rd 

Sr No. 
Stpltmbrr J O, 2020 Stptembrr JO, 20 t 9 March JI, 2020 

Unaudil('d Unaudit('d Audit('d 

A Cash flows from operating acti\ities 
Profit befo re lax 158.91 246.74 63279 

Adjustmenls to reconcile profit before tax to net cash flows: 
Depreciation and amortisation 0.49 0.49 0.98 

Profil on sale of inl'esonenls (O.&I) (2.1 I) (3.29) 

Net gain on fair value changes (22.84) 15.60 (IJ.46) 

lmpainnent of im·estment 15.66 

Pro\1sion no longer required - (1.70) (1.70) 

Share of net profits of associate (131.56) (99. 10) (2&1.77) 

Cash Generated from Ooerations before workinl!. caoital cha.ni?.es 4.36 159.92 366.21 

Adjuslmrnts for changes in working capital 
Increase I (Decrease) in pro,1sions 0.01 

Increase I (Decrease) in 1radc payablc.s (1.94) 0 .30 2. 17 
Increase I (Decrease) in other financial liabilities (6.47) (5.08) 0.74 

Increase I (Decrease) in 01her non financial liabili1ics (0.36) (t.J I ) (0.98) 

(Increase) I Dcrrcase in other financial assels ( I I0.48) ( 170.20) (344.40) 
(Increase) I Decrease in other current assets ( 12.06) (1.69) (7.97) 

Cash generated from 01lerations (116.95) (18 .06) 15.78 
Income laxes paid (net of refunds) (0.73) (1.39) (2.21) 

Net Cash from Operatine acti\ities -A (127.68} (19.45} 13.57 

n Cash flows from in\'t.s ting ac:ti\'itits 
(Purchase) I Sale of shares (132.00) ( 132.00) 
(Purchase) I Sale ofmulual funds 184.09 127.89 57.29 

Dividend re-cei\'ed from associate I 7.73 23.20 61.87 

Net cash nows from ill\"CS ling acth·ities - B 191.82 19.09 (12.84) 

c Cash flows from fin ancing acthities -
Net cash flows from financine ncli\'itirs - C 

Net increase I (decrease) in cash and cash equivalenls (A + B + CJ 64.14 (0.36) 0.73 

Cash and cash equivalenls at the beginning of1he year 1.71 0.98 0.98 

Cash and cash eouimlents a l the end or the oeriod 65.85 \I\ \.:i 0.62 1.7 1 
\ . 



Notu: 

I The above results have been reviewed by the Audit Committee, approved by the Board ofDireetors of the Company at its meeting held on November 09, 2020. The Statutory 
Auditors of the Company have carried out a "Limited Review" of the results for the quarter and half year ended September 30, 2020. 

2 The consolidated financial statement has been prepared in accordance with Indian Accounting Standards (Ind AS}, the provisions of the Companies Act,2013 (the Act), as 
applicable and guidelines issued by the Securities and Exchange Board of India (SEBI). 

J The Company is in the business of making investments in group companies, focusing on earning income through dividends, interest and gains on investment held. Hence, the 
Company's business activity falls within a single business segment i.e. inve.stments and therefore, segment reporting in terms of Ind AS I 08 Operating Segment is not applicable. 

4 The main source of income of the Company is by way of dividend on investments held by it. 

5 The Company has taken into account the possible impacts of COVID-19 in preparation of the financials results for the quarter ended September 30, 2020, including but not 
limited to its assessment of Investment, recoverabilty and carrying amount of its assets. The impact ofCOVID-19 on the financial results may differ from that estimated as at the 
date of approval of the financial results of the Company. 

6 Previous quarter I half year I year figures have been regrouped and reclassified, wherever necessary to make them comparable with current period. 

Platt: Punt 
Date: Nonmbrr 091 2020 



PG BHAGWAT LLP 
Chartered Accountants 
LLPIN: AAT-9949 

HEAD OFFICE 
Suites 102, 'Orchard' 
Dr. Pai Marg, Saner, Pune - 45 
Tel (0): 020 - 27290771/1772/1773 
Email: pgb@pgbhagwatca.com 
Web: www.pqbhaqwatca.com 

Independent Auditor's Review Report on Quarterly Unaudited Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Kalyani Investment Company Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Kalyani Inveshnent 
Company Limited ("the Holding Company") and its share of the net profit after tax and total comprehensive income 
of its associates (the Holding Company and its associates together referred to as "the Group") for the quarter and 
half year ended September 30, 2020 ("the Statement") attached herewith, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind AS 34"), prescribed under Section 
133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/ 44/2019 dated March 29, 2019 
issued by the Securities and Exchange Board of India under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following associates : 
a. Hikal Limited 
b. Lord Ganesha Minerals Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material miss tatement. 

6. The accompanying Statement includes the Group's share of net profit after tax of Rs. 84.52 million and Rs. 131.56 
million and other comprehensive income of Rs. 0.07 million and Rs. 0.13 million for the quarter and half year ended 
September 30, 2020 respectively, as considered in the consolidated in the Statement, in respect of hvo associates, 
whose interim financial results have not been reviewed by us. These interim financial information have beett 

r 

Offices at: Mumbai I Kolhapur I Belgaum I Hubli I Dharwad I Bengaluru 
Mis P.G. Bhagwat a partnership firm was converted and incorporated as limited liability Partnership from the 281h September 4020 



PG BHAGWAT LLP 
Chartered Accountants 
LLPIN: AAT-9949 

HEAD OFFICE 
Suites 102, 'Orchard' 
Dr. Pai Marg, Saner, Pune - 45 
Tel (0): 020 - 27290771/1772/1773 
Email: pgb@pgbhagwatca.com 
Web: www.pgbhagwatca.com 

reviewed by other auditor whose report have been furnished to us by the Management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these associates, is based solely 
on the report of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

7. Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with respect to our 
reliance on the financial results certified by the Management. 

For P.G Bhagwat LLP 
Chartered Accountants, 

R: glJatio: ~umber: 10111sw ;w1006s2 

NZoeo 
Parh1er 
Membership No.: 117695 r.-- I 
UDIN: '.l-0 II 74'1f"lfflf\P, hN ( 91 
Pune 
November 09, 2020 

Offices at: Mumbai I Kolhapur I Belgaum I Hubli I Dharwad I Bengaluru 
Mis P.G. Bhagwat a partnership firm was converted and incorporated as Limited Liability Partnership from the 281

h September 2020 


