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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 SEPTEMBER 2017

(R o b, whlede drming dody
Quarrey indid it euded Phsrwr cobid 28 T ek
Particulars 30-Sep-17 30-ben-17 06 | R-Sep-17 3-Jun-17 16 30-Sep-17 30-Sep-16
istacd] | (Uniinised 7| | Uoonaiad 7 | (usediedT | {0spudiiody | mnidvedy | {Unaied] | {Urasaned |
¢ Revemue from operations J
() Sale of goods 35,182,085 3296503 34,450,053 68,147.08 65.798.19 10.029.25 10,565.57 1243754 20,594.82 23‘09({39
(ii} Exchange gain 23130 29957 64.90 53087 646 23073 103,80 163.57 53162 288
3541335 3326460 34514.95 68,677.95 65,804 65 10:259.98 10.869.46 1262111 2,129 H 2331822
b Othoss 250.53 307.66 42488 55819 69925 108 3¢ 95.96 96.13 2038C 1321
Toﬂ! income 35,663.88° 3357026 3493943 69,236.14 66,503.90 10,369.82 10,965.42 12,7174 213344 2344793
2.{Edpenses
Q Cost of maicrials consumed 620213 | 6,789.92 12,991.55 14,723.52 6.20234 6,78.11 843280 12,991.55 13,723.52
. Purchasc of stock-in-irade 6,826.17 6,389.29 13,215.46" 1193719 35182 312.66 . 304.44 664.48 623.43
<. Change in iventories of finished goods, work-in-progress and stock-in-irade 1,793 385 (3.063.53) {4,837.22) B33 60.93 ("lﬁf?a 38337 67,23 $22.13
4. Emplovees benefil expense 6,370.59 6,456 13 12,826.62 11,831.38 875.96 967737 87704 1,84169 1.828.59
. Finance cos 009 12,70 21279 32050 437 59.9% 12208 14435 23621
¥ Depreciation and amontisation expenses 66499 742.50 1,407.48 137156 9055 96.00 198.64 18635 37702
- Other expenses: L -
(i) Manufacturing expenses 1767354 172530 1.835.59 3,492.64 354781 1,208 45 121023 121664 2,418.68 238925
. {ii) Administralive and sciling expenses (refer note 9) 13,191.83 12,76729 13,107.06 25938383 25,652.73 54584 #7212 53345 1,032.95 105205
 Fotal expenses 33,299.54 31.948.61 34,114,19 65,238.15 64,534.15 9,379.36 9,834.67 . 12,090.44 19,213.01 22,191,92
3. jPrafit from operations before exceptivaal itemy and tax (1-2) 2,364,324 1,623.65 825,64 398799 1,969.%5 990,46 L130.78 526.50 2,121.23 1.256.01
A fEsphionat items i B . . . - - - N s
5. Pnﬁ; from ordingry sctivitics befure tax (3~ ) 2,364.34 K25.64 3,987.98 1,969,715 990.46 1,130.75 626.80 2,121, 1,256.01
6. a5 expense (refer note 4) 364.37 3086) 485.09 1469 15.02 34035 245.04 358.16 529,55
5. Cument lax 63894 105,58 1,192.46 53179 o 24210 245.14 45280 52038
B.  Deferred tax change / (credit) 3337 [GIXT) (0738 (517.10) (19208} 98,05 W09) 353 947
Tatil tax expeanc 368.37 AHLBE) 485.09 14.69 | 18.62 30,15 245.04 358.18 529.55
1,{Predit for Ibe period (5-6) (LX) 1,995.97 56.50 3,502.30 1,955.06 | 97244 5060 381,76 1,763.05 T26.46
‘%:{Orber cumprekensive incoroe (B) . e
A, i) Iems that will not be reclassificd 1 profit & boss (33.3%) 1552 2182 (1824} 15_& 18] (l7>4])] ((LR)} 1156 (17.59) 22,93
i) Income-ax relating to items that swill not be rectassified (o profit & loss 9.35 [ et 633) 9.28 {1256} . M B < ]
8 i) ltems that will be reclassified 10 profil & loss 13177 105.72 {25094 237.36 s 2 - B -
i) Income-tax relating to ilems that will be reclassified to profit & foss - * T - - B - - - -
" 9176 comprehensive income for the period (A+B) 2,100,35 1,628.10 71185 3,730,33 1,676.26 955.03 M0.47 mn L4551 503
10.1Psufid for the period attributable 1o :
44 Qwners of Vaibhav Global Limited 199597 1.506,93 836.50 3.562.90 1955.06 97244 190.60 38176 1,763 05 726,46
- fb Non<oniroling intercst % s . - ¥ - ‘. ke - 3
11.]018er comp ive income utiri to: . O
u.  Owners of Vaibhav Global Limited 107,38 2847 | {53 22843 27886] U134 1196 1759 2.93
jb..  Noo-coniroling inicrest “ & B . » - - - T 5
12.§Total comprebensive income attribotable to :

%: Owners of Vaibhav Global Limited 2,103.35 1,628.10 THLES 3,Mm11 1,676.26 93503 79047 39372 L7458 51 750.39
b Non<coutroling interest B - - - - -
13,1 Paid-np Eaguity Share Capital (Face value per share of Rs: 10/) 325422 3,253.53 325145 325422 325145 3asé22 3.253.79 3,251.45 325422 32345

18 Eariings per share for the period (after exceptional ilem)
i? B?sic 646 5w 2.18 1147 515 253 243 231 536 231
i) Diluizg _— 621 489 216 11 508 2%] 237, 227 5.20 237




Nutes:
1. The shove unawdited resulls for the quanes and 5ix nsaths caded 30 wmuw 2017 have been revicwed I:y the Audif Comuurwe & approved by the Board of Dircetors at their wspasiive msetings held on 31t October 2017 The abuve resulis have been subject (o lirmited review by
205.The reviewed reposts of the Stateiory Auditors are unqualified.

s sungery audutors of ihe Company. as nq»wm et Reguldtion 33 of SEBI (Listing Obtigations & Di
2, Thess Gaancial reiiclis have deon proparcd in aih Indian i Flnd AT p ibed usidez Section 133 o the Compynics AR 201¥ fad with ibe relovant miles shereunder and i afms of Regulaban 13 of the SEBE (Lisug Obigations & Ditelosure
Requircinentsy Regutabions. 2005 wnd SEBE Crrotar dated § July Joie. Bcwnmg 1 Aprl 2017, the Cempan, lm for ihe frw thane sidupied Ind AS with W unsiBbn dals of § Apit 2016, (:mn:mh sruwbike !ndi-n Generally Aocepiod Aionating Principics (Previous GAAP)
seralis for ihe quanizr cuded 30 Sepiciaber 2016 have beea tektaied fo muke e Company Bat furthey opied to avait the rekisation peovidsd by SERI i tipect &f o and oqui Torthe spandivg figurs of carties poriods. Aecgrdivgly, The
Bakanes shaet agia 3% March 2047 dave ol bosh presintid and ondy se Rigies mukﬁa!i'm:ﬂhdnndquma cmhd 3t Septomdis 2016 hve beco presntid after | ing b sppdi 1 AS
3. Yo Company has proparcil a recosciliation of (he net profit for the iag periods under the p L i Generally Avocpled Accounting principles ('pres ious GAAP') with the tolal comprehensive income as reported in these finaocial resulls under Ind AS. The
et pradit refancilistion for the quanes ended 30 2016 for and i fmnm! resalis arc prosented below:
Budatan
. Quarter entded Half Year eaded
Neés profit reconciliativa -34St 2016 38 Sen 2016
"|Profit afier tax (PAT) a3 per previous GAAP j T ST ’ 72696 35748 1,587.35 13330
Ermplayee shate based payments (refer nole (i) below) ! ' (5262 206 (133.06) @501
Jotber adjusuments . t 1 035 | 08 | o 808
Reduction in value of i in equi ities on account of fair vahuation (refer note (i) below) 132 | R 94.78) - .
Foreign currency iranstation reserve (sefer note (iii) below) (149.26) 818 (105 70 818
income tax impact of above adjustments .46 @2.09)] 37.01 584
Deferred tax recognised on forcign subsidiaries {refer nole (iv) below) 16273 ” 39521 .
. {Yotal comprebeasive income . 71185 9172 1676.26 75039
() Emplovee share bassd payments represent 15 fair valuation of ¢mpiaysc siock opticas as against isriniiz valuc b abor grgiwhile IGAAP
(] (other than i in subsidiaries) tiave been classified as “fair vafus through OCI” under Ind-AS as against cost basis ander crstwhile IGAAP and ial adj has been idered in the period in which fair value has changed
(i) Under Ind-AS, exchange di 2 shatis nﬂomws iotis are recorded in other comprehensive income
(v) Under Ind-AS, deféiied tax recognised on Himing dillekenee on 3 xogat of tax losscs canied forward in subsidiary eatities.
4. Curscat tax includes minimum alternate tax (MAT) and deferred tax includes MAT credit eatitlement .
sty tor and srx  ended 30 idce 3017, walmmJ&aydnn”ngiaQ‘lnﬂ 4 #in M1 against ! g periods and in terms growth has vecorded 11% and B % it Q2 anid HI respectively the B2B tusnover has
asilinig mhmmzzmmmmum 4P i p teymns decling by 5% and 25 % inQZandleci;mlndy
6. Based f i 2 mxihod i tife of coniain fropeny; plant znd and iniang Accordi the following changes have been made with cffcct from 1 Aprif 2017

i) dupreciation method on standalone basis has becn changed from written down value method to straight line basis; and

(i) mseful life of cenain propesty, plant and.cquipmeiit and intangibles has been revised as below:
Category
Stidio equipaicnt
Conpatiss” X
[Sofinar 1 38 4
Had the Company conlinucd with the yrevmlv nsxustd el Tives and depreciation meihod, chiarge for depresiation for (i six months and quarter ended 30 Sepicoiber 2017 would have becn highet by Rs. 176.5 1acs and 104,30 Jacs respectively on standalone basis and fower
by Rs. 95.9 iacs and Rs. 90.4 tacs on basis with impact on profit before tax for the period.

7. The consolidated financial results inchude the financiat results of the parent company Vaibhay Global Limitcd 'the group’ and the financial resulls of the following subsidiaries:
*  STS Jowels Inc.. USA
* TS Gems Thai Limited Thailand
*  STS Gems Limited. Hongkoog
. STS Goms tapan Limited
. Genoa Jewellers Limited, BVY
«  PLSTSBali (Step Down Subsidisry)
»+ Jowel Gera USA Inc. (Step Down Subsidiary)
* The Jewellay Chuniie! limited. UK (Step Down Subsidiary)
© The Jewckiry Channd Inc. USA (Step Down Subsidiary)
3, Dusing the quarter, the Company slioited 4,384 €quily shares of Rs. 10/~ cach under Lhe Corapany's Employees Stock Option Scheme-2006 (As Amended)
9. Tem exceeding 10% of total expenses (ncluded in administrative and selling expenses)

- Quartirended- Conmitiduied
areabens Bospt | Sodunny | seSepid | o
Content & Broadcasting Expenses SL369 3.834 83 6.639.78

10, Figures for the previous quartcrs are techassified/rearmanged/re-grouped, wherever required to conform to e classificstion of the cusrent quarter,

Place : Jaipur
31 Oclober, 2017

Chairman & Managing Dirccior
DIN ;00061 142

[



VAIBHAY GL.OBAL LIMITED

STATEMENT OF ASSETS & LIABILITIES AS AT 30 September 2017

(Rs in lacs;.unless otherwise stated)

Consolidated _Standalone
Particulars - ' As at As at
30 September 2017 |- 30 September 2017
] * (Unaundited) " (Unaudited)
Assets
[Noncurrent assels
Praperty, plant and equipient 6,975.71 4,049.08
Goadwill 2,868.32 -
Othit? intingible assets 2,254.05 , 125.75
: ' 12,098.08 4,174.83
Financlal assets
Jnvestments 50.57 29,256.31
Loans - - 1,638.13
Others: * 828,67 219,84
| Deferred tax agsets (nct) 2,873.72 225.10
Other-tax assets {net) 78320 395.53
Other non-clrrent asséls 103.96. 13,29
"Total non-curfent:ssets: 16,738.20 35,923.03
Current assets .
Inventories 36,540,90 10,539.01
Financial assets
Investments 1,575.00 1,575.00
Trad receivabiles 9,014.63 10,838.25
Cash:and cosh equivalent 4,787.44 3,489,27
Bank balance Other tharrabove 88.29 0.50
Loans ' 11045 34,15
Othiers 540,46 501.69
Other clifrent-asseis” 2,227.47 726,08
Total current asscts 54,884.64 27,703.95
Total déséts:. T 71,622.84 | . 63,626.98
Equity and finbilities
Equity :
Equity share capital 3,254.22 3,254.22
Other equity 43,887,61 | 48.528.28
Equity atfributable to equity hiolders.of the parent 47,141.83 51,782.50
Liabilities  *
_ |Nun-cursent tabilities. o
Provigions } 32014 310.14
Other non:current Habilities 187.45 -
Total don-current liability (A) 507.59, 310.14
Current liabilitics
Financial Habilities; 1
Borrowings: 8,019.89" 7,483.85
Trade payables 11,454.55 3,514.34
Otligr:payables 891.33 258.63
Other:current financial liabilities 65.58 .
{Curiint tax Habilities (net) ' 810,41 72.72
Provisions ' 787.54 130,09
|Onher current liabilities 1,944.12 74.71
"Total carrent ability (B) 23,973.42 11,534.34
Total Hisbilities (A+B) 24,481.01 | 11,844.48
otal équity and liabilities: 71,622.84 | 63,626.98




BSR&Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - || Fax: + 91 124 235 8613
Gurugram - 122 002, india

Review Report to
The Board of Directors of Vaibhav Global Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
(“Statement’) of Vaibhav Global Limited for the quarter and six months ended 30 September 2017
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these Statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement are free of material misstatement.
A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results for the quarter and six
months ended 30 September 2017 prepared in accordance with applicable accounting standards i.e.
Ind AS prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

5. Attention is drawn to the fact that the figures for the corresponding quarter and six months ended
30 September 2016 are based on the previously issued financial results that were reviewed by the
predecessor auditors as adjusted for differences in the accounting principles adopted by the Company
on transition to Indian Accounting Standards ('Ind AS'"), have been approved by the Company's Board
of Directors but have not been subjected to review. These adjustments reconcile the net profit for the
corresponding periods under the previously applicable Generally Accepted Accounting Principles
with the total comprehensive income as reported in these financial results under Ind AS.

For BSR & Co. LLP
Chartered Accountants

Place: Jaipur
Date: 31 October 2017

Registered Office:

B SR & Co. (a partnership firm with Registration 5th Floor, Lodha Excelus
No. BA61223) converted into B S R & Co, LLP Apollo Mills Compound _
{a Limited Liability Partnership with LLP Registration N.M Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14, 2013 Mumbai - 400 011



BSR & Co. LLP

Chartered Accountants

Building No.10, 8th Floor, Tower-B Telephone: + 91 124 719 1000
DLF Cyber City, Phase - || Fax: + 91124 235 8613
Gurugram - 122 002, india

Review Report to
The Board of Directors of Vaibhav Global Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘Statement”)
of Vaibhav Global Limited (‘the Company’) and its subsidiaries (collectively referred to as ‘the Group’),
for the quarter and six months ended 30 September 2017 attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This Statement is the responsibility of the Company’s management and has been approved by the Board
of Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standards on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standards requires that we plan and perform the review
to obtain moderate assurance as to whether the financial results are free from material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit opinion and
accordingly, we do not express an audit opinion.

We did not review the financial results of 3 subsidiaries, whose financial results reflect total assets of
Rs. 11,853.48 lacs (Rs. 4,291.02 lacs, net of eliminations on consolidation) as at 30 September 2017 and
total revenue including other income of Rs. 6,640.10 lacs (Rs. 172.88 lacs, net of eliminations on
consolidation) and Rs. 12,847.22 lacs (Rs. 374.28 lacs, net of eliminations on consolidation), for the
quarter and six months ended 30 September 2017 respectively, as considered in the consolidated unaudited
financial results. These financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and our review report on
the unaudited consolidated financial results, insofar as it relates to the aforesaid subsidiaries, is based
solely on the review reports of the other auditors.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited consolidated financial results for the quarter and six months
ended 30 September 2017 prepared in accordance with applicable accounting standards ie. Ind AS
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and SEBI Circular dated 5 July 2016 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

'

Registered Office:

B S R & Co. {a partnership firm with Registration 5th Floor, Lodha Excelus
No. BA61223) converted into B S R & Co. LLP Apollo Mills Compound
{a Limited Liability Partnership with LLP Registration N.M. Joshi Marg, Mahalakshmi

No. AAB-B181) with effect from October 14, 2013 Mumbai - 400 011



BSR & Co. LLP

6. Attention is drawn to the fact that the figures for the corresponding quarter and six months ended
30 September 2016 are based on the previously issued consolidated financial results that were reviewed
by the predecessor auditors as adjusted for differences in the accounting principles adopted by the
Company on transition to Indian Accounting Standards (‘Ind AS”), have been approved by the Company’s
Board of Directors but have not been subjected to review. These adjustments reconcile the consolidated
net profit for the corresponding petiods under the previously applicable Generally Accepted Accounting
Principles with the consolidated total comprehensive income as reported in these consolidated financial
results under Ind AS.

ForBSR & Co. LLP
Chﬂf'fe;- o A e

Place: Jaipur
Date: 31 October 2017



	00000001
	00000002
	00000003
	00000004
	2017-10-31 (2).pdf
	00000001
	00000002
	00000003
	00000004




