IrR

IFB Industries Limited

Corporate Office
=

Plot No. - IND - 5, Sector - 1

East Kolkata Township, Kolkata - 700 107

Tel. : +91 33 39849475 / 9524

Fax : +91 33 39849676

Date: Oct 30, 2017 Web : www.ifbindustries.com

The Manger

Department of Corporate Services
BSE Ltd

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai-400001

The Manager

The National Stock Exchange of India Ltd
Exchange Plaza, 5 Floor

Plot No-C/1, G Block,

Bandra Kurla Complex, Bandra

Mumbai -400051

The Secretary

The Calcutta Stock Exchange Association Ltd.
7 Lyons Range

Kolkata-700001

Dear Sir,

Sub: Disclosure under Regulation 33 of SEBI ( Listing Obligations and Disclosure Requirements)
Regulations, 2015

Dear Sir/ madam,

The Board of Directors of the Company at its meeting held on 30 October 2017 has adopted and taken
on record the Quarterly Unaudited Financial Results(Standalone & Consolidated) along with the
Segment Report thereupon for the quarter and half year ended September 30 2017, which please find
enclosed in compliance to the provisions of Clause 33 of the SEBI{ Listing Obligations & Disclosure
Requirements) Regulations, 2015. Also enclosed please find Limited Review Report.

Necessary arrangement has been made for publication of the said results in SEBI prescribed format in
the newspapers.

Yours faithfully,
For IFB Industries Limited
(
S ey e
G Ray Chowdhury

(Company Secretary)

Registered Office : 14, Taratolla Road, Kolkata - 700 088, India, Tel : +91 33 30489299 / 9218, Fax : +91 33 24014579 / 30489230
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HaSki ns & sel I s Bengal Intelligent Park

Block - EP & GP, Sector - V
Salt Lake Electronics Complex
Kolkata - 700 091

West Bengal, India

Tel: +91 336612 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of IFB INDUSTRIES LIMITED (“the Company”), for the Quarter and six months
ended September 30, 2017 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

Abhijit Bandyopadhyay
Partner
(Membership No. 054785)

Kolkata, October 30, 2017
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STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES Rs. lacs
Particulars As at
30.09.2017
A |ASSETS
1. Non-current assets
(a) Property, Plant and Equipment 28,353
(b) Capital work-in-progress 763
(c) Investment Property 11
(d) Other Intangible assets 1,570
(e) Intangible assets under development 618
(f) Financial Assets
(i) Investments 3,200
(i) Loans 828
(iii) Others 9
(@) Deferred tax assets 7
(h) Income tax assets (net) 255
(i)  Other non-current assets 3,386
Total Non - Current Assets 39,000
2. Current assets
(a) Inventories 23,029
(b) Financial Assets
(i) Investments 5,351
(if) Trade receivables 23,809
(iii) Cash and cash equivalents 8,771
(iv) Other Bank balances 219
(v) Loans 70
(vi) Others 146
(c) Other current assets 6,773
Total Current Assets 68,168
Total assets (1 +2) 107,168
B |EQUITY AND LIABILITIES
EQUITY
1. Equity
(@) Equity Share Capital 4,128
(b) Other Equity 47,139
Total Equity 51,267
LIABILITIES
2. Non-current liabilities
(a) Financial Liabilities
() Borrowings 1,375
(ii) Other financial liabilities 25
(b) Provisions 3,697
(c) Other non-current liabilities 885
Total Non - Current Liabilities 5,982
3. Current liabilities
(a) Financial Liabilities
() Borrowings 4,250
(i) Trade payables 35,687
(iii) Other financial liabilities 1,344
(b) Provisions 578
(c) Other current liabilities 8,060
Total Current Liabilities 49,919
Total Liabilities (2+3) 55,901
Total equity and liabilities (1+2+3) 107,168
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Tel: +91 33 6612 1000
Fax: +91 33 6612 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
IFB INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of IFB INDUSTRIES LIMITED (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), for the Quarter and Half Year ended
September 30, 2017 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Parent’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company persaonnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

3. The Statement includes results of the following entities:

a. Trishan Metals Private Limited
b. Global Automotive & Appliances Pte. Ltd. and its subsidiary Thai Automotive &
Appliances Ltd.

4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 302009E)

M\-J\v

Abhijit Banc{yopadi:;\/ay
Partner
(Membership No. 054785)
Kolkata, October 30, 2017



pssijenuue jou aJe sispenb 1oy seinbi ,

0S8 0904 S9'v zLL 68'8 'SY Ul -, paniig pue o1seg- (Yoea-/g| sy 0) aleyg sog sburuseg| |
(uoes -/g1 'sy - anjep aoeq)
8zL'y 8ZL'y 8ZL'y 8zZlL'y 8zZL'y leyides ateys Aynba dn-pieg| o}
(¥2) (z2) (¥2) (s¢) (L) sisausul Butjjosjuoo-uoN
662'C 110 £08't 1SS 0zs'e Juated sy} Jo s1BUMO
0} 3|gEINQUIY
poliad ay3 10§ swodul aaisuayaidwon |ejol
S1Z's S00‘y 6LL°1 44 £8r'e (8+2) poutad ay3 1oy awosu) aaisusyardwon jejo) | ¢
< - - s - $S0| JO Jjoid 0} pauIsse[Das aq ||IMm jey sway o1 Bunejas xey awoou| ()
- 95 - - 9s §S0] 10 joud o} payisseroas aq [|im jeys swayl () g
8. oyl 144 €L €l $50] 10 }youd 0} payisse|oal 8q Jou |Im Jey) swall o} Bunelss Xey awoou; (1) |
(sze) (Lzw) (Lz1) (112) (012) SSOj 10 Jyoud 0} payisse|oal 2q 0} Jou (M jey} swayl (1) v
dWodU[ dAIsuayasdwon Jay10| ¢
(¥2) (z1) (¥2) (se) (2¢8) sisauajul buljo.juoo-uoN
avv'e 96Z't 988l 669 L09'c Juased ay} Jo s1oUMQO
10} 3|qeINqLIY
pouad ay3 10y 3yoid
zev's 1 2444 298°'L 099 ¥95‘¢ (9 - ) pouad ayj Joy3youy| 2
(cot) gel i} Ll 8Ll xe| pausjeQ (q)
826 609'L 655 €le 96Z'1L Xe}uaung (e)
osuadxa xe] | 9
W'y 896'S 695°C 066 8.6'p (t-¢) xe3 a1033q youd| g
SPS06 LSY'LLL 219'9Y zeL'es Se¢l'ls sosuadxa jejo)
099'2z 196'/2 962'L1L 6eV'ECL 8zZl'vl sasuadxa 1ayi0 (U)
€91'z €19'C oLL'L 0.2'1 eve'l dsuadxa uonestuowe pue uoneardsq (6)
144 1.2 ¥9l ol LEL S1S00 @oueuly (j)
028’ 099'0) 8G6'¢C 80Z'S Zsv's sasuadxa Jjauaq sakoldws ()
906'. L'y L0€'Y 190'v 172 spoob o ses uo Ainp astox3g (p)
ss91604d Ul-3Jom pue opel]-ul-§o0}s
(0z9) 898y'z 902 (869) 980'c 'spoob paysiuy jo sauojuaaul ur sabuey) (o)
ovL'GL €£8'61 90'9 0se'zL €8t dpe.} -ul -320}s Jo aseyoind (q)
gel'se ¥88'cH 090'61 9s8'/1 820'9¢ PawWwnsuos sjeudjew Jo 109 (e)
sasuadxg| ¢
26.L'v6 sZY'LLL 9vz'ey zeL'vs £02°29 (z+1) swoouy jejoy | ¢
959 6.9 8Ly 0se 62¢ awoaul 1Yo | Z
9gL'v6 92911 89.°8h CTlEYS Y1829 suopjesado woly anuanay! |
910Z°60°0¢ 210Z°60°0¢ 9102'60°0¢ 2102°90°0¢ 2102°60°0¢ sienonsey
pPepua syjuow xig papus Japenp
RS

S171NS3Y IVIONVYNI4 d31VvaIOSNOD d3LianvyNn 40 INIWILVLS

88000L-VLVXTIOM ‘AVOY VITOLVYVL ‘vl 321440 QIHILSIOTY
L£962001dY26LEME0LLST INID
d3LINIT S3IMLSNANI g4I




papua syjuow xig

papua Jauenp

ovv'sy £85°65 ovv'st 8616V £85'6S soniliqer] Juawbag [ejo] |
8eZ'Z 625¢C 8€Z'C G¥0'C 625'¢C senliqel| s|qedojeun (p)
20zZ‘sy $S0°2S 20zZ'sy £SLLY ¥S0°LS
016’1 0LEE 016l 6/8¢ ole’s si2YI0 (9)
L06'8 0SS'6 L06'8 L¥9'8 0SS'6 Buussuibuz (q)
gge'ze v6l vt g8e'ze €€9'G¢ v6L vt ssoueljdde swop (e)
sanliqer yuswbeg| p
8.£°16 9LL LLL 88716 8vZ'L6 SLL'LLL s}assy juawbag [ejo]
LOL'9 G6L'9 10L'9 1602 G6L'9 slesse s|qeoo|ieun (p)
L12'68 126°v0L L1Z's8 L6106 126'v0L
ovS's LGSV 0vs'e 9G68'c LGSV sisyl0 (9)
Lse'z G18'Ge L6z'iz LBL'ET Gl8'6e Buussuibug (q)
98¥'09 6v.'v. 98%'09 0sL'co 6v.'v. saouedde swoH (e)
sjossy Juawbag| ¢
'y 896°G 6952 066 8.6y Xe| 910j3q }130id [B}0 |
929 L8/ €/2 60¢ 8zh BWOooul 8|qed0|je-un yo jau
ainjipusdxa a|qeoojje-un Yo ()
vee L2 79l orl LelL S]S00 aoueuly (1)
:Ss97
L01°S 9/6'9 900°¢ 6EV'L LES'S lelo]
(s¢) (s01) (gg) (19) (¥9) sivyo (9)
vLL'L 189') G09 Gzl 296 Bupsauibuz (q)
820'v v6¢'s 9EY'e g9/ 629'v ssouedde swoH (e)
XE] pue }satajul 21049( }ijold -s)nsay juswbag| z
9L’V av.'9Ll 89.°8Y 2LE'YS v.1£'29 suonesado woly anuaAay
v/ L70'L v/ 916 GZS anusaal Juswbas-iaju| ‘ssa
01276 18L7711 Zre'sy 888tS 66829 lejol
= - - 2 - pajeoojleun (p)
199 Gze'e 199 98/'L 6€0'C s18ylo (o)
958'9L €50'61 le2'8 8lE's gel's Buussuibuz (q)
£69'9/ 606't6 0St'6€ v8.'cy GZL'LS saoueldde awoH (e)
anuaaay u:oEmwm_ L
(pPayipneun) | (peypneun) (paypneun) (payipneun) (payipneun)
9102'60°0¢ 1102°60°0¢ 9102°60°0S 210Z°'90°0¢ L102°60°0¢ sle|noied

soe| 'Sy

S3ILIMNEGVIT ANV SL3ISSV ‘S1INS3IN ‘INNIATY @31variosSNOD 3ISIM INIWO3S




STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES Rs. lacs
Particulars As at
30.09.2017
A |ASSETS
1. Non-current assets
(a) Property, Plant and Equipment 31,597
(b) Capital work-in-progress 930
(c) Goodwill 938
(d) Investment Property 11
(e) Other Intangible assets 1,584
(f) Intangible assets under development 618
(9) Financial Assets
(i) Loans 856
(iiy Others 18
(h) Deferred tax assets (Net) 7
(i) Income Tax Assets (Net) 257
() Other non-current assets 3,417
Total Non - Current Assets 40,233
2. Current assets
(a) Inventories 23,735
(b) Financial Assets
(i) Investments 5,351
(i) Trade receivables 25,704
(iii) Cash and cash equivalents 8,944
(iv) Other Bank balances 298
(v) Loans 72
(vi) Others 146
(c) Other current assets 6,633
Total Current Assets 70,883
Total assets (1 +2) 111,116
B [EQUITY AND LIABILITIES
EQUITY
1. Equity
(a) Equity Share Capital 4,128
(b) Other Equity 46,911
Equity attributable to the owners 51,039
Non controlling interest 494
Total Equity 51,533
LIABILITIES
2. Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 1,580
(i) Other financial liabilities 25
(b) Provisions 3,697
(c) Deferred tax liabilities (Net) 358
(d) Other non-current liabilities 920
Total Non - Current Liabilities 6,580
3. Current liabilities
(a) Financial Liabilities
(i) Borrowings 5,098
(i) Trade payables 37,794
(iiiy Other financial liabilities 1,387
(b) Provisions 580
(c) Other current liabilities 8,144
Total Current Liabilities 53,003
Total Liabilities (2+3) 59,583
Total equity and liabilities (1+2+3) 111,116
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