
vaxtex COTFAB LTD. 
Suiting & Shirting Fabrics 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/l, G Block, 
Bandra-Kurla Complex, 
Bandra (E) 
Mumbai - 400 051 

Dear Sir / Ma'am, 

Vaxtex CoHab Ltd. 
CIN -US11 09GJ2005PlC076930 

9 S/230 Ranlpur patio Opp. Cozy Hot I, 
Narol, Ahmedabad - 382405 

D +91 9724496973 
~ Info@Vaxtexcotfab.com 

www.vaxtexcotfab.com 

Date: 30 th June, 2021 

Sub: Submission of Audited Financial R,esults for the Half Year and Year ended 
31st March, 2021 along with Auditors Report and Declaration 

Ref: Security Id: VeL / Series: SM 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are hereby submitting the 
Audited Financial Results for the half year and year ended on 31st March, 2021 along with . -
Auditors' Report and Declaration. 

Kindly take the same on your record and oblige us. 

Thanking You, 

Yours Faithfully 

Limited 

Di rector 
DIN: 03468643 



Vaxtex Cotfab Limited 

AUDITED FINANCIAl. RESULTS FOR THE HALF YEAR and Ycar ENDED 31st March, 2021 

As on 31 ,03.202. 1 As on 31.03.2020 

Sr. No. Particulars 

Audited Aud ited 

A EQUITY AND LIABILITIES 

1 Shareholders' Funds 
a) Sha r(' Cap ital 6,02,15,00 0 6,02,35 .000 

b) R C!'CfVt'S :tllli Surplus 2.85,00,594- 2,62,84,967 

Sub· total · Shn~holdcrs· Funds 8,87 ,35,594 8,65, 19,967 

2 Non Current Liabilities 
a) Lon£ Ter m Ron'owin E:s 10,08,59,721 9,27,32,966 

bOthe r Lonl!. Term Liabilities 
( ) Loni!. Term Provi sions 
d) De(e1"rl~d Ta)( Li ilb ilitv 18 41 ,552 14,09,053 

Sub-total· Non Cunent liabilities 10,27,01,273 9,41.42,01 8 

3 Current liabilities 
a) Short Term Borrowin;os 20,83 .759 3,34,46,668 

b Trade Pilvables 2. 18,!i6,B43 6,08.52, 48 1 

c) Other Cur rent Liabilities 14.82 .8 4 2 42 .79 ,113 

Sub-total-Current liabilities 2,54,2 3,4-44- 9,85,70,262 

TOTAL EQUITY AND LIABILITIES 21,68,60.311 27,92.40,248 

B ASSETS 

1 Non-Current Assets 
a Fiyed Assets J,84.55 .098 2,37,36,756 

l[b} De fe r red tax assets ne t 
c) Non Current Investments 11 ,51 ,50 0 11 ,51, 500 

d) 1.on2 Term Loans & Advances 4.73,03,827 8,68,60,1 48 

e) Other Non Current Assets 
Sub~total·Non Current Assets 8,69.10,425 11.17.48,404 

Z Currenl Assets 
a Inventories 1,70,52,060 4,10,19.440 

b Trade Receivabl es 9,78,6 4,757 8,54,50,5 13 

, Cash & Bank Balances 11,39,04 9 19,3 0,'H O 

d Short Term Loans & AdYances 1,37,00.329 3,90,55.907 

e) Other Cu r ren I Assets 1,13,692 35.074 

Sub.total-Current Assets 12,99,49,887 16,7 4,91,613 

TOTAL ASSlTS 21 ,68,60,311 27,92,40,248 

For Ind on behalf of Ihe Board 
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Vaxtcx Cotfab Limited 

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31st March, 2021 
51. r llrilcul lll"i 

31st Ma rch 2021 (Amount 31st Much.Z020 (Amount 
No. IU.) Rs.) 

I Cash flow from opernting acllvitlcs 

ProOt ' (loss) Before tax 26.26.358 IS .7l.009 

Adjustmentli for : 

Dcpreci:lIion , amortisation ami impllirmellt • net of capita lisation 
14.Y6.5RR 

14, 17,':: 31 

Finance COSI ~ • net of ca pilatili8 1ion 1.08.62.052 1,05 ,88.58l 

l nlcrcs.tiDividcnd incum\! 6,49,074 ( 1,76,6QO) 

Trolnlrifcr 10 reserve 4,32 ,5 I 5 
Loss on Sale of Fixed Assets 

Operating profit before working capital changes 1,47.68.439 l ,l7,02,l l2 

Adjustments for changes in : 
(lncre8se)/Decrease in Trade receivables . 1,24,14,244 (l.S4.l 1.707) 

(Decreast)f1ncfease in Trade Payables 3,tW,95,638 1,06.53,41 8 

(Incrc.asc)IDCt::TC8se in Shon-tcnn Loans &. Advances 2,52,iS,578 (2,50.93.471) 

(IncrcascYOccrcasc in Inventories 2.l9.67.l80 (3.48.0'.010) 

(Dccfcasc)/lncrca!OC in Other Current Liabi lites & I~rovisioos . 27.96.271 5.59.681 

(Increase) in other cUlTent Assets 786 18 Il5 07. 

Cash generated from operations 97.26,626 (7.l4.48.8l I) 

Provision for Income lalI. IPaid 4 ,10,747 (4.S6.982) 

IAI 93. 15,879 (7.l9.l5 .813) 

2 Cash flow from investing acti vilies 

Net (PurchasclI)/Snle of fixed assets 1,62, 14,929 (7 1.22."9) 

Interest received G,49,014 1,76.690 

Loans and advances given I repaid (Net) 3,95.56,32 1 (4,2l.55.961) 

Investment (purchases/sales) (J \ ,5 1,500) 

IBI 2.39,90.466 (5.04.5),J)O) 

3 Cash flow from finan cioe .ctivitlts 
lncreasel(Repaymcot) of Shurt {em borrowings 3, 1;'1)2 .909 2,96 ,40,118 

Interest Expense & finance Costs . 1,08.62 .052 ( 1.05.88.58l ) 

Issue or share during the year 
1.59,60.000 

Securit), Premium Issue of ~hare 
. 2,2),44,000 

(Decrease)flncrease in Short Tenn OOrTowings 
. 

Incre8sel(Repaymc:nl) or long tern) borrowings SI.26.755 6,l 6.62.19l 

IC! (l.40.9S.206) 12, tO, 18,3 2R 

A+S.f-C 
(7.9 1.S61) m.70.816 

Openings cash and cash equivalents 
19.10.9 10 5).01,725 

Closing cash and cash equiva lents 
11,39,049 19,)0.909 

For and on bthalf of tht Board 

Vaxtcx Cot rab Limited 
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SSRV & Associates 
Chartered Accountants 

Head Office :- Office No. 215. 2nd Floor, Gundecha Ind. Estate, Akurl i Road , Kandivali (E), Mumbai - 400 101. 
r ei : +91 22-67 337024 I +9 1 22-67337025 I E-mail : ssrvanbassocioates@gmail.com 

Aud itor's Report OnHalf Year and Yea r to Date financial Results of the ComP£!l: Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requ irementsl..fulgu lat ions, 2015. 

To, 
The Board of Directors of 
Vaxtex Cotfab Limited 
Ahmedabad 

We were engaged to aud it the accompanying standa lone ha lf yearly financ lil l resu lts fo r the hil lf yeilr 
ended March 31, 2021, and year to date results for the period from 01.04.20020 to 31.03 .2021 of Mis 
Vaxtex Cotfab Limited ("The Company"). being submitted by the company pursuant to the requ irement 
of Regu liltion 33 of t he SEBI (Listing Obligations and Disclosure Requirements) Regulat ions, 201S, ilS 
amended (Listing Regula t ions"), 

We do not express an opinion on the accompanying standillone financial statements of the compa ny. 
Because of the significance of the matter described in the Basis for Disclil lmer of Opinion section of 
our report, we have not been able to obta in sufficient appropriate aud it evidence to provide il bils is 
for an ilud it op inion on these standa lone financial resu lts . 

BASIS FOR DISCLAIMER OF OPINfON 

In our opinion ilnd to the best of our informilt ion and ilccording to the exp lil nilt lons given to us, the 
Standalone Financial Resu lts for the year ended March 31, 2021: 

i. is presented in accordance with the requirements of Regu lat ion 33 of the SEBI 
(List ing Obliga tions and Disclosure Requirement s) Regulations, 2015, as amended; 
and 

ii. Gives a true and fair view in conformity with t he recogn it ion and measurement 
principles laid down in the Indian Account ing Standards and other ilccount lng 
principles genera lly ilccepted in Ind iil of the net profit ilnd totil l comprehenSive 
income and other f inancial information of the Company for the year then ended. 

EMPHASIS OF MATTER 

We draw t he attention towards the followings 

Owing to continuous spreading of COVID -19 across of Uttar Ind ia, the Stilte Government 31st MilY 
Pradesh ilnnounced a lockdown in April 2021, wh ich rema ins in force till 2021, to cont illn the on 
spread of the virus. This has resu lted in restriction physica l visit to the client loca tions and the need for 
ilud it carrying out alternilt ive Chilrtered procedures ilS per the Stilndilrds on Audit ing preSCrIbed by 
the Institute of Accoun tants of India (ICAI) . 



As a result of the above, major portion of the audit was carried out based on remote access of the 
data as provided the management. This has been carr ied out 

Based on the advisory on "Specific Considerations wh ile conducting Distilnce Aud it/ Remote Aud it/ 
Online Audit under current Covid-19 situation" issued by the Aud it ing and Assurance Standards Board 
of ICAI. We have been represented by the management that the data provided for our aud it purposes 
is correct, complete, reliable and are directly generated by accounting system of the Company w ithout 
any further manual modifications. 

We bring to the attention of the users that the audit of the f inancial statements has been performed in 
the aforesa id conditions. 

Cred itors, Debtor, Loans and advances are subject to confirmations from the respect ive parties. 

Our opinion is not qual ified in respect of the above. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Resu lts is the responsibility of the Compa ny's 
Board of Directors and has been approved by them for the issuance. The Standa lone Fin anciill Hesu lts 
for the year ended March 31, 2021 has been comp iled from the re lated aud ited standalone fin<Jnc ial 
statements. This respons ibility includes the preparation and presentation of the Standa lone Financi<J1 
Results for the half year <Jnd year ended M<Jrch 31, 2021 that give a true and fa ir view of the net profit 
and other comprehensive income and other f inancial in format ion in accordance w ith the recogn it ion 
and measurement principles laid down in the Indian Accounting St<Jndards prescribed under Sect ion 
133 of the Act read w ith relevant ru les is sued thereunder and other account ing principles generally 
accepted in Ind ia and in compl iance with Regulation 33 of the Listing Regulations. Thi s responsib ili ty 
also includes maintenance of adequate accounting records in accordance w ith the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregula rities; selection and app lication of appropriate account ing pol icies; mak ing judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accur<Jcy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fa ir view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are respons ible for assess ing the 
Company's ability, to cont inue as a go ing concern, disclos ing, as appl icab le, matters re lated to go ing 
concern and using the going concern bas is of accounting unless the Board of Directors either In tends 
to liquidate the Company or to cease operations, or has no rea listic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financia l report ing process of the 
Company 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2021 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Resu lts for 
the year ended March 31, 2021 as a whole is free from materia l misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our op inion. Re<Json<Jb le assurance is a high 
level of assurance, but is not a gU<Jrantee that <In aud it conducted in accord<J nce with SAs will always 



detect a material misstatement when it ex ists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they cou ld reasonably be expected to influence 
the economic decisions of users taken on the basis of this Standalone Financial Resu lts. 
As part of an audit in accordance with SAs, we exercise profess iona l judgment and mainta in 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Annual Standa lone r inancial 
Resu lts, whether due to fraud or error, des ign and perform aud it procedures respons ive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a baSIS for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal contro l. 

Obtain an understanding of in ternal control relevant to the aud it in order to design aud it 
procedures that are appropriate in the circumstances, but not for the purpose of express ing 
an opinion on the effectiveness of the Company's interna l contro l. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

Eva luate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requ irements specified under Regulation 33 of the Listing 
Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the go ing concern bas is of 
accounting and, based on the aud it evidence obta ined, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the abi li ty of the Compilny 
to continue as a going concern. If we conclude that a materiill uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Stiltement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obta ined up to the date of our aud itor's report. However, future events 
or conditions may cause the Company to cease to continue as a gOing concern 

Eva luate the overall presentation, structure and content of the Annuil l Standalone rinancial 
Results, including the disclosures, and whether the Annua l Standa lone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

The figures for the Half year ended March 31, 2021 and March 31, 2020 are the ba lanc ing 
figures between the audited figures in respect of fu ll financial year and published year to 
date figures up the first half of respective f inancial year. The figures for the previous periods 
and for the year ended March 31,2020 have been regrouped and reilrrilnged to milke them 
comparable with those of current year. 

Obtain sufficient appropria te aud it evidence regarding the Annual Standalone rinancial 
Results of the Company to express an opinion on the Annua l Standalone rinancial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Resu lts thilt, 
individually or in aggregate, makes it probab le that the econom ic decisions of a reil sonab ly 
knowledgeable user of the Annual Standalone Financial Resu lts may be inf luenced. We conSider 
quantitative materiality and qual itat ive factors in (i) planning the scope of our ilud it work and In 

evaluating the resu lts of our work; and (ii) to evaluate the effect of any Identified misstatements 
in the Annual Standalone Financial Results. 



We communicate w ith those charged with governance regarding, among other matters, the 
planned scope and tim ing of the aud it and sign ificant aud it f indings includ ing "ny sign lfic<Jnt 
deficiencies in internal control that we identify during our <Jud it. 

We also provide those charged with governance with a statement that we have comp lied with 
relevant eth ical requirements regarding independence, and to communicate with them <J II 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the Half Year ended March 31 , 2021 

We conducted our review of the Standalone Financial Results for the half ye<Jr ended March 31, 
2021 in accordance with the Standard on Review Eng<Jgements ("SRE") 2410 'Review of Interim 
Financial Information Performed by the Independent Aud itor of the Entity', issued by the ICAI. A 
review of interim financia l information consists of making inquiries, prim<Jrily of the Comp<Jny 's 
personnel responsible for f inancial and accounting matters, and applying ana lyt ical and other 
review procedures. A review is substantially less in scope than an <Jud it conducted In 
accordance with SAs specified under section 143(10) of the Act and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion . 

For SSRV & Associates, 
Chartered Accountants ~~. 
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Vishn Kant Kabra "/Q.i4i.7[IO II 
Partner <1"" 
M. No. 403437 

Place: Mumbai 
Date: 30/06/2021 
UDIN: 21403437AAAAVY4375 



vaxtex COTFAB LTD. 
Suiting & Shirting Fabrics 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Plot no. C/l G Block, 
Bandra-Kurla Complex, 
Bandra (East) 
Mumbai - 400 051 

Dear Sir / Ma'am, 

Vcxtex Cotfcb Ltd. 
CIN · U51109GJ2005PlC076930 

9 S/ 230 Ranlpur patio. Opp, Cozy Hot I. 
Narol. Ahm dabad · 382405 

o +91 97244 96973 
~ Info@Vaxtexcotfab.com 
• www.vaxtexcotfab.com 

Date: 30th June, 2021 

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Result for 
the Financial Year ended on March 31, 2021 

, 

Ref: Security Id: VeL I Series: SM 

We hereby declared that the Statutory Auditor of the Company, MIs SSRV & Associates 
Charter.ed Accountants, Mumbai has issued Audit Report with Unmodified Opinion on 
Audited Financial Result for the Financial Year ended as on March 31, 2021. 

The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEBI (Listing 
Obligations & Disclosure Requirements)Regulations, 2015, as amended by the SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment), Regulations 2016, vide 
notification no. SEBl/LAD-NRO/GN/2016-17/001, dated 25 th May, 2016. 

Kindly take the same on your record and oblige us. 

Thanking You, 

I 

f; b Limited 

Director 
DIN: 03468643 
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