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SUB: Outcome of Board Meeting held on 30'" June, 2020 and submission of Audited Annual Financial Results

for the Quarter and year ended 31.03.2020 alongwith Asset and Liability Statement, Cash Flow

Statement and Auditor Report

Dear Sir,

We would like to inform you that, the Board of Directors of the Company at its meeting held today (commenced at
11.00 AM and concluded at 4:40 PM) has approved the Statement of Standalone and Consolidated Financial
Results for the quarter and year ended 31%March, 2020. In this regard please find attached:

e Statement of Audited Financial Results (Standalone as well as Consolidated) for the Quarter and
Year ended 31.03.2020, along with Statement of Asset and Liability and Cash Flow Statement.

e Auditor’s Report on the aforesaid Audited Financial Results.

e Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

Further, Board of Directors has not recommended/declared any dividend on the Equity Shares/Preference
Shares of the Company respectively, for the year ended 315 March, 2020.

Please take above on record.

Thanking you.
For Asi otels (West) Limited
) o8

Fae }

Vivek Jain
Company Secretary &
Compliance Officer

Encl: as above
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Independent Auditor’s Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Asian Hotels (West) Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Asian Hotels (West) Limited (the “Company™) for the quarter ended March 31, 2020 and for the year
ended March 31, 2020 (“Statement™), attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us. the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  givesa true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India. of the net profit and other comprehensive
income and other financial information of the Company for the quarter ended March 31,
2020 and for the year ended March 31. 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act. 2013. as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results™ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter paragraph

We draw attention to Note 6 to the accompanying standalone financial results which describes the
impact of COVID-19 pandemic on the Company’s operations. future cash flows of the company and its
consequential impact on the standalone financial results as assessed by the management. Our opinion
is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results
The Statement has been prepared on the basis of the standalone annual financial statements. The Board

of Directors ol the Company are responsible for the preparation and presentation of the Statement that
"I\’eS atrue and t'm v |e\\ of rhe net proht and other comprchum\e income of the Compan\ and mhe:

S.R. Batliboi & Co. LLP, a Limited Liability Parlnership with LLP Identity No. AAB-4294
Regd. Office : 22, Camac Streel, Block 'B". 3rd Floor, Kolkala-700 016
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133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls. that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable. matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations. or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement. whether due to fraud or error. and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if. individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence that
is sutticient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for onc resulting from error, as fraud may involve
collusion, forgery. intentional omissions. misrepresentations. or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act. we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and. based on the audit evidence obtained. whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Companys ability to continue as a
going concern. If we conclude that a material uncertainty exists. we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate. to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However. future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation. structure and content of the Statement. including the disclosures.
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence. and where applicable, related
sateguards.

Other Matter

The Statement includes the results for the quarter ended March 31. 2020 being the balancing figure
between the audited figures in respect of the tull financial year ended March 3 1. 2020 and the published
unaudited year-to-date figures up to the third quarter of the current financial year. which were subjected
to a limited review by us. as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

— .

p:zr Atul Seksaria
Partner
Membership No.: 086370

UDIN: 20086370AAAABS7533

Place: Faridabad
Date: June 30. 2020
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Audited Financial Results for the quarter and year ended March 31, 2020

Stat of standal
Rs in lakhs except as stated
Standalone
S.No. Particulars =i Quarter ended Year ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
{Audited) (Unaudited) {Audited) (Audited) {Audited)
INCOME
I |Revenue from operations 3,296.29 4,000.06 4,739.90 13,717.81 14,884,29
11 |Other income 152.78 141.62 443,49 . 593.82 1,031.43
III |Total income (I+11) 3,449.05 4,141.68 4,683.39 14,311.63 15,915.72
IV |EXPENSES
Consumption of provisions, food, beverages and others 270.00 335.29 353.86 1,161.70 1,316.16
Employes benefits expense 818.65 a51.94 821.87 3,636.51 3,383.43
Other expenses 1,309.23 1,547.27 1,724.91 5.660.32 6,213.99
Total expenses (IV) 2,397.88 2,8324.50 2,900.64 10,458.53 10,913.58
v Profit before interest, depreciation, amortisation and 1,051.17 1,307.18 1,782.75 3,853.10 5,002.14
tax (III-IV})
Finance income (5.29) {3.28) {2.95) {26.28) (26.82)
Finance costs 539.34 693.78 730.19 2,702.62 2,625.37
Depreciation and amortisation expense 229.49 224,456 194.55 893.16 746.13
VI Profit/(loss) before tax 187.63 392,22 860,96 283.60 1,657.46
VII |Tax expense
Current tax 23.66 54.18 195.41 77.84 459.21
Income tax adjustment related to sarlier years - = s (0.09) 1.74
Minimum alternate tax credit entitlement 67.16 - 91.17 67.16 (38.90)
Deferred tax {credit)/charge 12,42 20.10 6B8.26 (220.09) (1,430,95)
VIII [Profit/ (loss) for the period (VI-VIY) 84.39 317.94 506.12 358.78 2,666.36
1x |Otherc hensive i {(loss)
{1} Items that wall not be reclassified to profit or loss
i fi
Re-measurement gains/ (losses) on defined benefit plans 41.97 (1.23) (26.20) 3528 (4.99)
(i1} Income tax relating to items that will not be reclassified
to profit or loss {10.56) 0.31 7.38 (10.31) 1.43
Total other comprehensive income/ (loss) {(IX) 31.41 (0.92) {18.84) 27.98 {3.47)
X |Total compreh ive i /{loss) for the period 115.80 317.02 487.28 386.76 2,662.89
(VIII+IX)
X1 Paid-up equity share capital 1,165.12 1,165.12 1,165,122 1,165.12 1,165.12 |
(Face value of Rs 10 per share)
XII |Earning per share (not annualised) |
4. Basic 0.72 2.73 4.35 3.08 23.00
b. Diluted L 0.72 2.73 4.35 3.08 23.00

Executive (Whofe-Time) Director



Asian Hotels (West) Limited
Standalone Balance Sheet as at March 31, 2020
All amounts in Rs, (lakhs), except otherwise stated

= Az at a
Particulars March 31, 2020 | March 31, 2010
(Auditad) (Audited)
I. ASSETS
{1) Non-current assets
(a) Property, plant and equipment 23,412.57 23,622.52
{b) Capital work-in-progress - 55.89
(c) Right of Use (ROU) 2,881.24 -
(d) Financizl assets
i. Investments 32,745.80 32,745.80
ti. Others 120.42 1177
(&) Other non-current assets 22.97 2,551.99
(f) Non-current tax assets (net) 202.22 67.16
Total Non Current Assets 59,390.22 59,255.13
{2) Current assets
{a) Inventories 218.41 228.06
{b) Financial assets
i, Investments 1.81 3.57
Il. Trade raceivables 655.24 722.90
ill. Cash and cash equivalents 753.47 36.95
Iv. Bank balances other than (i) abave 275.35 24,19
v. Loans 0.25 0.97
vi, Others 65.62 13.75
{c] Other current assets 607.256 776.18
Total Current Assets 2,578.61 1,806.57
Total Assets 61,968.83 61,061.70
II. EQUITY AND LIABILITIES
Equity
(a3} Equity share capital 1,165.12 1,165.12
(b} Other equity 31,796.32 31,603.64
LIABILITIES
{1) Non-current liabilities
(a) Financial Liabilities
i. Borrowings 21,996.05 21,712,75
ii.Lease Liability 316.76 -
i1, Other financial liabilities 159.57 167.67
(b) Pravisions 341.07 462,20
{c) Other nen current liabilities 137.41 57.14
{g) Deferred tax Habilities (Net) 1,538.30 1,770.10
Total Non Current Liabilities 24,489.16 24,169.86
(2) Current liabilities
(a) Financial Habilities
I, Borrowings 1,535.52 1,028.79
ii.Lease Liability 76.99 -
il Trage payables
a) Total Outstanding dues to micro & small enterprises 85.49 58.35
b} Total Outstanding dues to creditors other than micro & small enterprises 446.86 467.94
Iv. Other financial liabilities 1,542.72 1,733.59
(b) Provisions 355.88 223.63
(c) Other current liabilities 474,77 610.78
Total Current Liabilities 4,518.23 4,123.08
Total Equity and Liabilities 61,968.83 | 61,061.70

Executive (Whole-Tifme) Director




Aslon Hotels (West} Limited
Cash flow statement for the yesr ended March 31, 2020
(Adl amount in € lakhs, uniess otherwise stated)

Yeor Ended Yeor Ended
Farpotirs L ) March 31,3030 | March 31, 2018
[Cash fiow from bparating activity =
Mat profit bafors tax (T} 183.60 1,857.46
Adjustment for:
Depreciation and amortisation 893.16 74513
Loss on sale of procerty, plant and eguipment 1.93 30.89
Prowision for doubtful debts 11.82 8.30
Advance written off . 105.00
Dividend income on 3 - {12.89)
Fair value gain on finanoal assets at farr value through profit or loss (FYTPL) - (289.60)
Rental Income (including amartisation of secunity depastt and fair valus change adjustmants) [63.92) {20.42}
Interest income [13.41) -
Other Income (including unwinding of security deposit) {12.88) (5.200
Finance and othar costs (including faw value change adjustments) 2,702.62 2,625.37
Loss on extinguishment of financial iabilties B.45 =
Amortisation of security depout paig = 65.39
Governmaent grant/EPCS =~ 1.50
Totat (11) 3,527.77 "3,253.47
Operating profit before working capital charges (I+11) 3,811.37 4,910.93
Adjustments for:
[ Decreases in 9.85 218.47
[Incresse)/Decrease in rade receivables 55.84 20016
¢ }Decrease in assets and othear ascets 100,32 1.539.50
Increase/[Decrease) in trade payables 6.05 54.40
Increase/{Decrease) in fnancial . other et and pro {40.77) {223.39]
131.10 1,639,114
Cash generated from aparations 2,942,347 6,550.07
Direct tanes paid (Net) (458.89) {412.10}
MNet cash from Operating Activities (A} 3,653.58 6,137.97
Cash flow from investing activity
Purchase of property, plant and equipment (%75.01) (360.35)
Saie of property, plant and equipment 7.78 18.42
Investment in subsdiary - 19.240.00)
Proceeds from redemption of mutual funds - 836.17
Proceeds from sale of investments in shares 1.78 -
Investment in fixed depasits (Aet) (254.09) -
Interest recerved 11.89 -
Net Cash used In Investing Activities (B) (707.58 {8.745.76
Cash flow from financing activity
Proceeds from long term borrowings 414,52 3,130.00
Repayment of long term borrowings (453.54) (364.50)
Principal elernents of lease Ranilties paid {34.52) #
Net proceeds from shert term borrgwings. 506.73 86717
Proceeds fram isus of equity shares - 557.85
Proceeds from issue of 9% Non Convertible & Non Cumulative Preference share capial - 650.00
Fmance costs paid [2,461.69) 12,350.93)
Dividend paid {140.46) {138.13)
| Intarest Payment on preference sharss classified as debt {70.52) e
Net Cash (used in)/ from Financing activities [C) (2,229.48) 2,351.46
Net increase/{decrease) in Cash and cash equivalents [A+8+C] 716.52 {256.33)
Casn and cash equivalents ol the beginning of the year 35.95 93.28
Cagh and cash equivalents at the end of the year 753,47 36,95
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Notes:

The standalone financial resulls of the Company have heen nraparad in accordance with the Indian Accounting Standards [*Ind AS") as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (indian Accounting Standards) Rules, 2015 ac amondad, and in tarme of
Regulation 33 of the SEBI (Listing Obligatians and Disclosure Requirements) Requiations, 2015 (‘the Ragulation’), raad with SEBI Circular dated July S,
J016.

The above standalone financial results of Asian Hotels (West) Limited {*the Company") for the quarter and year ended March 31, 2020 have been
reviewed by the Audit Committee and approved by the Board of Directors at thair respactive meetings held on June 30, 2020, Figures of the quarter
ended March 31, 2020 and March 31, 2019 are balancing figure between audited figures in respect of the full financial years and the unaudited figures
upto the third quarter ended December 31, for respective years which were subject to limited review.

The Company is operating only in one reportable segment at one location viz. “Hotel” and therefore, the disclosure requirement of the relevant
accounting standards are nat applicable,

Pursuant to taxation laws (Amendmant) Ordinance, 2019 dated September 20, 2019, the Company has decided to exercise the option permitted under
Section 1158AA of the Income Tax Act, 1851 from the year ended March 31, 2020. Accordingly, the deferred tax liability as at March 31, 2019 has been
remeasured and MAT credit available with the Company as at March 31, 2019 has been writtan nff resulting In net increase in prafit after tax by Rs,
177.08 lakhs for the year ended March 31, 2020

The Company has adopted Ind AS 116, affective annual reporting period beginning April 1, 2019 and applied the standard to its leases, using modified
retrospective approach, with the cumulative effect of initially applying the Standard, recognised on the date of initial application {Apri} 1, 2019).

Accordingly, the Company has not adjusted comparative information, tead, the c lative effect of initielly applying this standard has been

recognised as an adj t to the op g balance of retained earnings as on April 1, 2019. This has resulted in recognising a right-of-use asset of INR
2,948.91 lakhs (including reclassification from other assets) and a corresponding lease liability of INR 357.49 lakhs by adjusting retained earnings net of
taxes of INR 53.61 lakhs {including the impact of deferred tax created of INR 22.03 lakhs) as at April 1, 2019, In the profit and loss account for the
current period, the nature of expenses in respect of operating leases has changed from lease rent in previous periods to depreciation cost for the right-to-
use asset and finance cost for Interest accrued on lease liabifity. Where the Company is lessor and lease classifisd as operating lease, lease rentals are
recognized on straight line basis over the lease period and lease rent receivahle recognised.

Reconciliation for the effects of the transaction on statement of profit and loss for the year ended March 31, 2020 are as follows:

_(Rs in lakhs )

Year ended March 31, Changes due to IND AS Year ended March

Particulars 2020 comparable basis| 116 increase / (decrease) 31,2020 as

reported

Other Income 54B8.43 45.33 593.82
Less:

Other Expenses 5,815.47 (155.15) 5,660.32

Finance Cost 2,662.54 40.08 2,702.62

Depreciation an¢ amartisation 754.71 138.45 893.16

Profit before tax 261,65 21.95 283.60

The operations of the hotel are adversely \mpacted by way of reduction in occupancy In February and March 2020 due to travel restrictions and
subsequent nationwide lockdown announcad by Government of India due to putbreak of COVID-19 worldwide, The Company is undertaking all necessary
cost saving measures, rationalise resources and initiatives to uplift revenue and to conserve cash, In evaluating the impact of COVID-19, on its ability to
continue as 2 going concern, the Company has made a detailed assessment of it's liquidity position and believes that it has sufficient financing

8iso assessed the potential impact of COVID-19 on the carrying value of property, plant & equipment, right of use assets, Investments, trade receivables,
inventories, and other current assets appearing in the financial st of the Company. Based on the current indicators of future economic
conditions, the Company expects to recover the carrying value of these assets. The impact assessment of COVID-19 is a continuous process given the
uncenainties ascociated with its nature and duration and actual results may differ materially from these estimates, The Company will continue to
monitor any material changes to future economic conditions and any significant impact of thess changes would be recognized in the financial statements
as and when these matenal changes to economic conditions arise,

The RBI has Issued guidelines relating to COVID-15 Regulatory Package dated March 27, 2020 and May 22, 2020 and in accordance therewith the
Company has opted for a moratorium of six months on the payment of all principal § 1 s and | pertaining to term loan availed from Yes
Bank, falling due between March 1, 2020 and August 31, 2020. Accordingly, the liability classification has changed from current liability to non-current
liability to the extent of amount to be repaid during the maratortum period and current liability has been decreased and non-turrent liability increased
accordingly.

Previous period figures have been regrouped and redassified wherevar necessary,

In line with the requirements of Regulation 47(2) of the Listing Regulations, 2015, the results are availabie on the website of BSE Limited {URL :
www.bseindia.com/corporates), the National Stock Exchange of India Limited (URL: www.nseindia.com/corporates) and the company's website (URL:
http:;fwww.asianhuteiswest.mrn!QrFyl920.asp‘,l

If of Board of Directors of
est) Limited

Safdeep Guptal
ecutivé Whole time Director
IN : 00057942

Place : New Delhi
Date : 30th June 2020
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Asian Hotels (West) Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Asian Hotels (West) Limited (“Holding Company™) and its subsidiary (the Holding Company and
its subsidiary together referred to as “the Group™), for the quarter ended March 31. 2020 and for the
vear ended March 3 1. 2020 (“*Statement™). attached herewith. being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015. as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the report of the other auditor on separate audited financial statements
/financial information of the subsidiary. the Statement:

i.  includes the results ot Aria Hotels and Consultancy Services Private Limited
ii.  is presented in accordance with the requirements of the Listing Regulations in this regard:
and
iii.  givesatrue and fair view in conformity with the applicable accounting standards. and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive income and other financial information of the Group for the quarter ended
March 31. 2020 and for the year ended March 31. 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs). as specitied under
Section 143(10) of the Companies Act. 2013. as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities tor the Audit of the Consolidated
Financial Results™ section of our report. We are independent of the Group in accordance with the *Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditor in terms of their reports referred to in “Other Matter”™ paragraph below. is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter paragraph

We draw attention to Note 7 to the accompanying consolidated financial results which describes the
impact of COVID-19 pandemic on the Group’s operations. future cash flows ot the Group and its
consequential impact on the and consolidated financial results as assessed by the management. Our
opinion is not modified in respect of this matter.

S.R. Ballivol & Co. LLP, a Limited Luability Partnership with LLP Idenlity No. AAB-4294
Reqd. Otfice * 22, Camav Streel, Block '8, 3rd Floor, Kotkala 700016
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Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Smtenfent. that give a true and fair view of the net loss and other comprehensive income and other
financial mformation of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generallly accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsil;le for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularitie;: selection and
application of appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and the design. implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement. whether due to fraud or error. which have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company. as aforesaid.

In preparing the Statement. the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern. disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations. or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement. whether due to fraud or error. and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material it. individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks. and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from traud is higher than tor one resulting from error. as fraud
may involve collusion. forgery. intentional omissions. misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
eftectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
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Chartered Accountants

e Conclude on the appropriateness of the Board of Directors™ use of the going concern basis ol
accounting and. based on the audit cvidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability ot the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or. if such
disclosures are inadequate. to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation. structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group of which we are the independent auditor to express
an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of the financial information of the entity included in the Statement of which we are
the independent auditor. For the other entity included in the Statement. which has been audited
by other auditor. such other auditor remains responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

We communicate with those charged with governance of the Holding Company of which we are the
independent auditor regarding. among other matters. the planned scope and timing of the audit and
significant audit findings. including any significant deficiencies in internal control that we identify
during our audit. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence. and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable. related sateguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the Listing
Regulations. to the extent applicable.

Other Matter

The accompanying Statement includes the audited financial results and other financial information. in
respect of one subsidiary. whose financial results include total assets of Rs 90.224 lakhs as at March
31.2020. total revenues (including finance income) of Rs 6.339 lakhs and Rs 30.457 lakhs . total net
loss after tax ot Rs. 633 lakhs and Rs. 275 lakhs. total comprehensive loss of Rs. 610 lakhs and Rs. 250
lakhs. for the quarter and the vear ended on that date respectively. and net cash outflows of Rs. 100
lakhs for the year ended March 31. 2020. as considered in the Statement which have been audited by
their respective independent auditor.

The independent auditor’s report on the financial statements and financial information of this entity
have been furnished to us by the Management and our opinion on the Statement in so far as it relates to
the amounts and disclosures included in respect of the Subsidiary is based solely on the report of such
auditor and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditor and the Financial Results/financial information
certified by the Management.
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The Statement includes the results for the quarter ended March 31, 2020 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2020 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

(g e

per Atul Seksaria
Partner
Membership No.: 086370

UDIN: 20086370AAAABR 1983

Place: Faridabad
Date: June 30. 2020




Asian Hotels (West) Limited
CIN;: L55101DL2007PLC157518

Regd Office:- Aria Towers, 6th Floor, JW Marriott Hotel, Asset Area - 4, Aerocity, Hospitality District, New Delhi - 110037
Tel : 46101210 Fax : 46101202 ; E-Mail: vivek.Jain@asianhotelswest.com, Websita: www.acianhotelswaest.com

Statement of Consolidated Audited Financial Results for the quarter and year ended March 31, 2020
(Re in lakhe except as stated

Consolidated
Quarter ended Year ended
S.No. Particulars 31.03.2020 21.12.2019 31.03.2019 31.03.2020 31,03.2019
(Audited) (Unaudited) {Audited) {Audited) {Audited)
INCOME
1 Revenue from operations 9,554.33 12,739.90 11,888.86 43,118.36 43,220.66
II  |Other income 277.62 217.35 1,457.82 1,021.93 2,470.14
III |Total income (I+II) 9,831.95 12,957.25 13,346.68 44,140.29 45,690.80
IV |EXPENSES
Consumption of provisions, food, beverages and others 937.44 1,338.16 1,266.38 4,520.23 4,562.50
Employee benefits expense 1,756.19 2,005.50 1,651.68 7,687.29 6,942.78
Other expenses 3,469.37 4,419.34 4,341.00 15,640.24 16,869.05
Total expenses (IV) 6,163.00 7,763.00 7,259.06 27,847.76 28,375.33
v Profit before interest, deprecialic-n. amortisation and 3,668.95 5,194.25 6,087.63 15,292.53 17,315.48
tax {11I-IV) before exceptional items
Finance income {140.33) {152.62) {89.81) (572.82) {200.45)
Finance costs 2,570.68 2,650.92 2,254.33 10,741,727 $,009.39
Depreciation and amaortisation sxpense 1,309.44 1,308.56 1,151.21 5,201.43 4,675,092
VI  |[Profit/(loss) before tax and exceptional item (70.84) 1,387.39 2,771.50 922,15 3,830.62
VII {Exceptianal item (refer note 5) (418.36) 418.36 - - -
VIII |[Profit/{loss) before tax {VI-VII) 347.52 969.03 2,771.90 922.15 3,830.62
IX |Tax expense
Current tax 23.66 54,18 185.41 77.84 459,21
Income tax adjustment related to earlier years - - - {0.09) 1.74
IMinimum aiternate tax credit entitiement 67.16 - 91.17 67.16 {38.20)
Deferred tax (credit)/charge B803.97 {554.33) (3,069.40) 678.29 {4,036.29)
X Profit/ {loss) for the period (VIII-IX) ({547.27) 1,469.18 5,554.71 98.95 7,444.85
XI {Other comprehensive income/{loss)
{i) Itemns that will net be reclassified te profit or loss
Re-measurement gains/ (losses) on defined benefit plans 73.83 0.82 {25.23) 75.69 2.49
{ir) Income tax refating to tems that will net be reclassified (1B.47} (0.35) 5.07 (21.95) (0.87)
to profit or loss
Total other comprehensive income/ (loss) (XI) 55.36 0.27 (20.16) 53.74 1.61
Total comprehensive income/ (loss) for the periad (491,91) 1,469,45 5,534.55 152.69 7,446.48
XIT  |(X+XI}
Total comprehensive income/{ioss) for the penod:
X111
a) Attributable to Asian Hotels (Wast) Limited (491,78} 1,469.18 5,531.74 152.74 7.486.09
b) Attributable to Non Contraolling Interest (0:13) 0.27 2.79% (D.05) (39.63)
Paid-up equity share capital 1,165.12 1,165.12 1,165.12 1,165.12 1,165.12
ALV l{Face value of Rs 10 per share)
XV |Earning per share {not annualised)
a, Basic (4.70) 12.61 47.79 0.85 64,55
b. Diluted (4.70) 12.61 47.79 0.85 684,55
)

For Asian Hotels ( es;tj’ll..

Executive (Wh?lé-ﬁ

Sandeey Gdpta
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.
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) Director




Asian Hotels (West) Limited
Consolidated Balance Sheet as at March 31, 2020
All amounts in Rs. (Jakhs), except otherwize stated

As ot As at
Particulars March 31 2020 |March 31 2015
i {Audited) (audited)
I. ASSETS
{1) Non-current assets
(a) Property, plant and equipment 79,622.89 84,721.07
(b) Capital work-in-progress 93.26 103.73
(c) Other Intangible Assets 158.9% 1172.97
(d) Right of use (ROU) 18,757.57 -
(e) Financial assets
i, Others 1,954.33 181.95
(f) Deferred tax assets (net) 2,740.21 3,012.87
(g} Other non-current assets 408.36 10,383.36
(h) Non-current tax assets (net) 1,662.76 1,153.91
Total Non Current Assets 1,05,398.37 99,674.86
{2) Cusrent assets
{a) Inventories B803.36 869.11
{b) Financial assets
i, Investments 1.81 54.47
it. Trade recevables 1,420.30 2,016.42
iil. Cash and cash equivalents 1,844.18 1,227.99
iv. Bank balances other than {iii) abave 5,664.45 5,058.16
v, Loans 4.92 10.80
vi. Others financial assets 499.91 227.53
{c) Other current assets 1,675.33 2,093.68
{d) Assets held for sale 10.00 -
Total Current Assets 11,914.26 11,558.16
Total Assets 1,17,312.63 1,11,233.02
11. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,165.12 1,165.12
(b) Other equity 9,917.37 11,019.49
(€) Non controlling interest 2,80 2.85
LIABILITIES
{1) Nen-current liabilities
(a) Financial liabilities
i. Borrowings 73,489.67 76,911.77
i, Lease Liability 18,194.40 -
iit, Other financial habilities 455.84 B813.79
(b) Provisions 509.65 664.77
(c) Other non current labilities 543.87 9,486.68
{d) Deferred tax habilities (Net) 1.683.63 1,647,893
Total Non Current Liabilities 94,917.06 89,524.94
{2) Current liabilities
(a) Financial liabilities
1, Barrowings 2,206.19 1,028.79
il. Trade payables
a} Total Qutstanding dues to micra & small enterprises 117.12 85.73
b} Total Outstanding dues to creditors other than micro & small enterprises 2,875.07 3,370.16
iii, Lease Liability 1,246.07 .
. Other financial liabilities 3,113.49 2,666.35
{b) Provisions 358.75 227.13
(c) Other current liahilities 1,393.59 2,142.49
Total Current Liabilities 11,310.28 9,520.65
E_qtal Equity and Liabilities 1,17,312.63 1,11,233.02

P
Executive (Whofe-Time) Director




Astan Hotels {West) Eunited
C lidated Cash Mow for the yeur ended March 31, 2020
(AT amaunt in T lakhe, unless sthersice stated)

Particulars

Cath flow from sperating activity

Net profit before tas {1)
Adjustinient for:
Deprecintion and amomisaion
Loss on sale of property, plant and equipment
Prenasion for doubniul debas
Advance wnitten off
Dividend income on investments
Rental Ingome (inchuding amenisation of secunty deposit and far value change adjusiments)
Interest moome
Finance and other costs tnciuding fan valise change sdustments)
Loss en extngnshment of Huancial Babilities
Amortisation of hicensee fees on security depasit paid
EPCG hosases uiilised for purchase of consumables
Giovernment grant
Toal (11}
Operating profit hefore working capital charses (1411)

Adjstments for:
{IncecaselTDhectease m Laventones

[} 1 in trade recervabl
{lacreaseyDiecrease in tinanciasl assets and other asiets
Increate/{Dectease) w rade payables
Tncrease/(D Yt  ltabili

other lisbilites and

Cash gencrated fram operations
Direct taxes paid (Net)
Net cash generated fram Operating Activities (A)

Cash Now from investing activities

Purchase of propety, plamt snd equpment
Sale of property, plant and comipment
A of suake n subsidiary from Iing sharchold:
Proceeds from redempion of munual funds
P ds from sale of nvestn in shases
Investment in fived depouts {net)
Interest recesved
Net Cash used in Investing Activities {Bj

Cash flow from fisancing activity

Proceeds from long term borrowings
F of lung tenn b £
Principal clements of lease labilities pad
Net proceeds from shor term horrowings
Proceeds from issue of equity thares
Proceeds from istue of 9% Non Cenvertible & Noa Curmilative Prefesence share capital
Finance and other cost paid
Davidend paid
Interest Payment on preference thares clasnificd s debt
Net Cavh used in Financing setivities |C]

Net Increase in Cash and cash eguivalents [A-B+C]

Cash and cash equivalent 2t the begimning of the vear
Cash and cash equivalent atthe end of the year

Year Ended Vear Ended
March 31, 2020 March X1, 2019
92213 3EI062
S20043 467592
3162 3220
7022 30
- 105 00
(1.32) (12 89}
142 17)] 1356 10)
{571 500 (182 26)
10,741 77 0005 39
Ra5 =
- =3in
Sof L0
151.15) (B1149)]
15,005.06 12,793.29 |
16,008,111 1662391
6575 (179.69)
25 60 1703
13247 {358 09)
(463 70) 7ui 84
(413 51 641 44
13819 1.076.85
15,879.92 17,700.46
(652 8) 791 09
15,217.24 16,5937
1211643 {584 70}
1213 12514
- (5,230 94)
s2n 78547
176 -
{59 13} 13,935 65)
i 159 &
_ 2,324.96 113,090,085}
1714423 3,13000
(20,757 §5) (202043)
44 3%) -
1.174 90 86717
- 557 9%
= 650.00
19,572 67) (870931
(140 45) (13813
(70 53)) -
112,276.09) {5.622.75)
=
61619 (L803.4T)
1,227 99 1031 45
1,844 18 122790

Executive (Whol

me) Director



Notes:

The consulidated fisancial results of the Campany have been prepared in accordance with the Indian Accounting Standards (“Ind AS™) as prescribed under Section
13] of the Companies Act, 2013 read with Rule 2 of Companias {Indian Accounting Standards) Rules, 2015 as amended, and In terms of Regulstion 33 of the SEs8l
{Usting Obligations and Uisclasure Req <} Regul 20215 ('the Ragulation®), read with SEB! Circular dated July 5, 2016,

The above consohdated financizl results of Asian Hotels (West} Limited {“the Company”) for the quarter and yaar ended March 31, 2020 bave becn reviewed by the
Audit Committee end approved by the Board of Directors at their respactive meatings hald on June 30, 2020. Figuras of the quarter anded March 31, 2020 and March
31, 2019 are balancing figure between audited figures in respect of the full Nnancial years and the unaudited figures upto tha third quarter endod December 31, for
respactive years which were subject ta himited reviaw.

The Company 15 oparating at two locations in one reportalile segment viz. “Hotels™ and therefore, the disclosure requir s of tha rel act g standards
are not applicable.
Pursuant to laws (A dment) Ord e, 2019 dated September 20, 2019, the Comp and Subsidiary company have decded to exercise the option

permitted under Section 115BAA of the Income Tax Act, 1961 from the year ended March 31, 2020. Accordingly, the deferred tax hiability and deferred tax asset as at
March 31, 2019 has been remeasured and MAT credit available with the Company as at March 31, 2019 has baen written off resulting in net increase in profit after
tax by 106.53 lakhs the year ended March 31, 2020

During the guarter ended March 31, 2020, on the basis of the legal apl b d by the manag of the subsidiary C ¥, or of Rs 418.36 lakhs
made in the quarter ended 31 December 2019 in respect of the property tax payable to South Delthi Municipal Corperation {"SDMC") for the period between financial
years 2010-11 to 2018-19 against their demand for increase in tax rate from 10% to 20%, has been reversed, The Subsidiary Company vide their letter dated March
3, 2020 has responded o the demand lelter ralsed by SDMC, that the Subsidiary company would discharge its liability in accordance with the manner prescribed in
the order dated March 23, 2016 passed by Hon'ble High Court, Delhi. The said order, specificaily specify that the Subsidiary company shall pay property tax @ 10%
of the annual value which the Subsidiary company has paid continuously and for ail the years.

Thus the g of the Subsidiary company has decided to pay the liability strictly in accordance with the said order tll the time the final order is passed by
the Hon'bie High Court, Delhl and accordingly the said t would be © to shown as gent hability in the consolid financials statement of the
Company far the year ended 31 March 2020.

The Company and its subsidiary company {"the Group”) has adopted Ind AS 116, effective annual reporting period beginning 1 April 2019 and applied the standard to
its lzases, using modified retrospective approach, with the © lative effect of Ity lying the Standard, recognised on the date of initial application {1 April
2019). Accordingly, the Group has not adjustad comparative information, d, the ¢ | effect of initialt lying this standard has been recognised as an
adjustment to the opening balance of retained sarnings as on 1 April 2019, On appiication of the standard; as lessee, it has rasulted in recognising (Intluding
reclassification from other assets) a Right-of-Use asset and a corresponding lease liability. Whereas as lessor, (where the sub leases are classified as finance lease) it
has resulted in derecognising of the underlying Right of Use, property, plant and equipment and corresponding deferred income and recognition of finance leass
receivable. As a result, the Company is recnqnlsang net Right-of-Use, as on 1 April 2019 amounting to Rs. 19,145.22 lakhs and corresponding jease Hability
amounting to Rs. 18,697.75 lakhs by cumulatrvely adj g the retained earnings net of taxes of Rs 1,114.39 lakhs [net of deferred tax of Rs 391.91 lakhs) in its
cansolidated financial statements,

Consequently, in the profit and loss account for the current period, the nature of expenses in respect of op g leases has changed from lease rent in previopus
peripds to depreciation cost for the right-to-use asset and finance cost for Interest accrued on lease liability. Operating Jease, lease rentals are recognized on straght
line basis over the lease period and lease rent receivable recognised. ‘Where the Group is lessor and sub-leases are classified as finance lease, amounts due under
these agreements are recorded as recelvables as pet investment in the leases, Finance income is allocated to accounting periods 5o as io reflect a constant perindic
rate of retum on the net Investment outstanding in respect of the lease,

Rs in lakhs
Year ended March | Changes due to Year ended
31, 2020 IND AS 116 March 31,2020 as
Particulars comparable basis increase / reported
(decrease)

[Revenue from Operations 43,060.49 57.87 43,118.36
Other Income {including finance income) 1,404.38 190.37 1,594.75
Other Expenses 17,051.87 (1,411.63) 15,640.24
Depreciation and amortisation 4,839.73 361.70 5,201.43
Finance Cost 8,882.55 1,859.22 10,741.77
Profit before tax 1,483.20 (561.05) 922.15

The gperations of the hotels of the Group are adwersely impacted by way of reduction in occupancy in February and March 2020 due to travel restrictions and
subsaquent nationwide lockdown anncunced by Government of India due to outbreak of COVID-19 worldwide. The Group is undertaking all necessary cost saving
measures, rationalise resources and initiatives to uplift revenue and to conserve cash, In evaluating the impact of COVID-19, on its ability to continue as a going
concern, the Group has made a detailed assessment of it's liquidity position and believes that it has sufficient financing arrangements to fulfif its working capital
requirements in addition to the funds expected to be generated from the operating activities. The Group has also assessed the potential impact of COVID-19 on the
carrying value of property, plant & equipment, nght of use assets, investments, trade recejvables. inventories. and other current assets g in the lidated
financial statements of the Company. Based on the current indicators of future economic conditions, the management expects to recover the carrying value of these
assets, The impact assessment of COVIO-19 is a continuous process given the uncertainties associated with its nature and duration and actual results may differ
materially from these estimates, The Group will continue to monitor any material changes to future economic conditions and any significant impact of these changes
would be recognized in the consol 1 financial stat ts a5 and when these material changes to economic conditions arise,

The RBL has issued guidelines relating to COVID-19 Regulatory Package dated March 27, 2020 and May 22, 2020 and in accordance therewith the Company has opted
for @ moratorium of six months on the payment of all principal instalments and Interest pertaining to term loan avaited from Yes Bank, falling due between March 1,
2020 and August 31, 2020. Accordingly, the lability classification has changed from current liability to non-current liability to the extent of amount to be repaid
during the moratorium period and current liability has been decreased and non-current liability increased by accordingly.

Previous penod figures have been regrouped and reclassified wherever necessary.

In lne with the requirements of Regulation 47(2) of the Listing Hegulations, 2015, the results are avallable on the website of BSE Limited (URL @
www. bseindia.com/corporates), the National Stock Exchange of India Lmited {URL: www.nsemdia.comfcorporates) and the company's wehsite (URL:
hitp:/fwww.asianhotelswest.com/QrFy1520.asp)

For and on bebalf of Board of Directors of
Asian Hot ()"est) Limited

Sapdeep/Gupta
ecutive Whole time Director
DIN : DDDS57942
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ASIAN HOTELS (WEST) LIMITED

DECLARATION

(Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements),

Regulations, 2015.)

In respect of Audited Annual Financial Results for the quarter and year ended on 31 March,
2020, in terms of Regulation 33(3)(d) of the SEBI (LODR), Regulations, 2015, we hereby
declare that The Auditors’ opinion, in respect of aforesaid Financial Statement is

Unmodified.

Please take above on record.

Thanking you.

-

For Asian/Hot

Sandeep/Guypta

Executive Whole-Time Director.:

D&te: 30.06.2020
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