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Date: May 30, 2017

To, To,

BSE Limited The Manager - Corporate Compliance

Floor 25, P.J. Towers, Dalal Street, National Stock Exchange of India Limited

Mumbai-400 001 Exchange Plaza, Bandra Kurla Complex,
Bandra (East), Mumbai- 400 051

Ref: Flexituff International Limited (ISIN — INE060J01017), BSE Code — 533638, NSE
Scrip — FLEXITUFF

Sub: Audited Financial Results for the period & year ended on 31.03.2017
Dear Sir/Madam,

This is with reference to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015.

Please find enclosed herewith:
I. Audited Consolidated Financial Results for the year ended on 31* March, 2017.
2. Audited Standalone Financial Results for the quarter and year ended on 3 1% March, 2017.
This is for your information and needful.
Thanking You,
35

%}»‘)’ :

CS Madhuri Jethani

Company Secretary ¥
[Membership No: A43118]

Encl: As above



MISK B Associates LK, Maheshwarl & Co,

The Ruby - Level 9, NW Wing 324, Stariit Tower
Senapati Bapat Marg 29. Y.N. Road
Dadar West, Mumbai 400028 Indore 452003
India India

Independent Auditor's Report
To the Board of Directors
Flexituff International Limited

1. We have audited the accompanying Statement of Consolidated Financial Results of Flexitufl
international Limited {the ‘Holding Company'), its subsidiaries and jointly controlled entities (together
the ‘Group’) for the year ended March 31, 2017 (the ‘Statement’), being submitted by the Holiing
Company pursuant 1o the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This statement is the responsibility of the Holding Company's
Management and has been approved by the Board of Directors, has been prepared n the basis of the
related consolidated financial statements which Is in accordance with the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014 as applicable, and other accounting principles generally accepted in India. Our
responsibility is to express an opinlon on the Statement.

2. We conducted owr audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with the ethical requiremants
and plan and perform the audit to obtain reasonable assurance as to whether the Statement is free of
material misstatement.

An apdit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statemert. %wmﬂmmtddmndmmww'sgw. including the
assesstnent of the risks of material misstatement of the Statement, whether due to fraud or error, In
making those risk assessments, the auditor considers internal control relevant to the Holding
Company's preparation and falr presentation of the Statement in order to design audit procedures that
are appropriate In the circumstances, but not for the purpose of expressing an opinlon on the
effectiveness of the Holding Company’s internal control. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Management, as well as evaluating the overall presentation of the Statement,

We believe that the awdit evidence we have obtained Is sufficient and appropriate to peovide a basis
for our audit opinian,

3. We did not audit financlal statements of a subsidiary company and five jointly controlied entities.
Aggregate amount of revenue, assets and total loss after tax of a subsidiary company and jointly
controllied entities for the year ended on March 31, 2017 are Rs. 4,922.85 lacs, Rs. 7,044.05 lacs and
Rs. 97.64 lacs respactively, These financial statements have been audited by the other auditors whose
reports have been furnished to us by the management. Our opinion on the consolidated financial
statements, 1n so far as ft relates to the amounts and disclosures included in respect of a subsidiary and
five jointly contratled entities, and our report In terms of subsections (3) and (11} of Section 143 of
the Act, insofar as it relates to the aforesald subsidiary and five jointly controlted entitles, is based
sotely on the report of other auditors,




MIZSK & Assoclates L.K. Maheshwari & Co.
Chartered Accountants Chartered Accountants

4,

5.

We did not audit financial statements of two subsidiary companies (including vne step down
subsidiary). Aggregate amount of revenue, assets and total loss after tax (before adjusting minority
interest) of these two subsidiaries for the year ended on March 31, 2017 are Rs. 12,136.17 lacs, Rs,
6,773.64 lacs and Rs. 190.18 lacs respectively, whose financial statements are prepared under
generally accepted accounting principles (GAAPs) accepted In the respective countries. These financial
statements have been audited by other auditors, whao have submitted their audit opinions, prepared
under generally accepted auditing standards of their respective countries, to the Board of Directors of
the respective companies, coples of which have been provided to us by the management. The
management of the Holding Company has converted these audited financial statements of the two
subsidiaries, to accounting principles generally accepted W Indla, for the purpose of preparation of the
Holding Company’s consolidated financial statements under accounting principles generally accepted In
india. Cur apindon on the consolidated financial statements, in o far as it relates to the amounts and
disclosures Included in respect of these sy ies, and our report in terms of sub-sections (3) and
(11) of Section 143 of the Act, in 3o far as it relates to the aforesaid subsidiaries, s based solety on the
reports of such other auditors under the aforementioned GAAPs in respective countries and the
aforesald conversion undertaken by the management] examined by us on a test basks.

I our opltion and to the best of our information and according 1o the explanations given to us and
based on the consideration of the reports of the ether auditors relerred in paragraph 3 & 4 above, the
Statement;

i Includes the cansolidated financial results for the year ended March 31, 2017 of the follawing
ontities:

Subsidiaries:
1. Hanolil Technologies Private Limited, india

2. Flexiglobal Holding Limited, Cyprus
3. Flexiglobal (UK) Limited, United Kingdom

Jointly controlled entities:
4, Flexitulf SA Enterprises LLP, India
5. Flexituff Javed LLP, india

6. Flexituff Hi Tech LLP, India

7. Flexituff Shaltendra Kalita LLP, India
8. Flexitulf Ujjivan Luit LLP, India

Wi. I presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirerents) Reguiations, 2015; and
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MISK & Assoclates L.K. Maheshwarl & Co,
Chartered Accountants Chartered Accountants

i, gives a true and falr view In conformity with the aforesaid Accounting Standards and othes
accounting principles generally accepted in India, of the net profit and other financial
information of the Group for the year ended March 31, 2017,

For MISK & Associates For L.K. Maheshwarl & Co,
Chartered Accountants
Firm Registration No. 105047W

Place: Pithampur
Date: May 30, 2017

Date: May 30, 2017
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FLEXITUFF INTERRATIOMAL LIMITED 3
Regd, Office: C 41-50,S€Z SECTOR -3, PITHAMPUR, DHAR- 454775 (W.p.)  FlEaxituas® e

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2017
CIN - L25202MP1993PLCOR4614

{ Rs. in Lacs §
Year Ended
S. No. Particulars 1
March 31, 3017 Mareh 31, 2016
Audited Audited
1 MMWM
[{a) Net Sales/income from Operations (Net of Excise Duty) T1,43,692, 1,30,539.58
|(b) Other Operating Income . p 31,82
[Total Income from operations 1,9 .20 1,31,271.40
2 _|Expenses -
[{a) Cost of materials consumed 55,7 $2,200.96
{th) Purehases of stock-in-trade 41, I8, 086,75 |
{€) Changes in inventories of finished erk-hwm nnd stock-in- m-ﬁh 3.101.64)|
C 1B.861.69 145,552.49
R 6,595.15
_ABA9.00 14,127.62
_1,34,089.23 1,23,561.33
3 Mggmmmnmm. Finance Cost and Exceptional . ::w.mw 2.010.00
4 |Other income _ . ) S ) 1,884.86
5 |Profit from crdinary activities before Finance Cost and Exceptional items (1+4) 1'!,%28’ 4,5%4.93
& |Finance cost r 10,797, G, 336,40
7 Profit from ordinary activithes after Finance Cost but before Exceptional items Y0468
(5-6) . ﬁ% e
8§  |Exceptional itemz - . s .
[ Erdlfrw Ordinary Activities before tax (7+8} 4,65 158.33
16 [Tax Experse charged/ (credit) e (2238
11 |Het Profit from Ordinary Activities after tax (9-10) — 482,19
12 of tax expenses) E e .
Prafit for the peried (11-12) B ns® il 482.1%
14 Mpwmw @ Rs. 10 Each 5 A8 7.458.28
Heserve excluding Revaluation MQMMMM;&W Sarlh e
15 oty aa.@&% 35,818,49
161 Por Share (before extraordinary items) {of Rs. 10 each) (not
annualised): I .
{a) Basic .30 1.94
{b) Diluted i 163
“mmmummmmmwmwmnm i
13
2) Basic 2.30 1.54
b) Diluted _ 1,51

Hote :

1. The above financial results has been prepared in sccordanace with Reguiation 33 of the SEBI (Listing obligation and Disclosure
Pequirments) Regulations, 2015 and has been seviewed by audit committee and approved by the Board of Dirsctors of the
Company at their meeting hetd on May 30, 2617

2. The Company has opted to publish Standaione financial resulls for the quarter and year ended March 31, 2017 and
Conselidated financlal results will be made avallable on the websile of the Stock Exchanges i the Company.

3. The Standalone Revenue from eperation for the year ended March 31, 2017 is Re. 1,12,637.86 iacs and Standaione net protic
before tax is Rs. 931,88 lacs and standalone net proft after tax Is Rs. B61.21 lacs.

4. The Company has identified Technical Textile as its only primary reportable segment in accordance with the requirements of
WMMASH? wwtmmmmmmmmmwmmmmm




FLEXITUFF INTERNATIONAL LIMITED

Flexitwaff

Regd. Office: C 41-50,5EZ SECTOR -3, PITHAMPUR, DHAR- 454775 (M.P.)

CIN - L25202MP1993PLCO34616

(Rs. in Lacs)
Audited Consolidated Statement of Assets and |
As at
iy Factiouiers March 31, 2016
Audited
A AND LIABILITIES
[ * funds T
|ia) Share Capital 2.4 _1,A66.28
[b) Reserves and surplus 6, 5,818.49 |
Sub-total - Shareholders’ funds| 39,1 38,306.77 |
7 |Non-current liabilities 3
(a) Long-term borrawlings 315,29 19,015.84
(b) Deferred tax Uabltities (net) 3,514, 3,440,594
o) Long-term provisions . - 638.85
Sub-total - Non-current llabilities] 1 33,005.63 |
3 |Current Habilities 5 o
'—'ITaﬁutm borrowings 2, 28,938.24
[ib) Trade payables 24 7 75,001 .41
() Other current liabiiities H, ] 10,875.75
() Short-term provisions b 244,58 102.56
' Sub-total - Current Habiiities| 61,237.89 64,947.96
TOTAL - EQUITY AND LIABILITIES] 1,50, “1,36,350,36
B |ASSETS
1 Non-current assets !
{3) Plant, property & equipment 6B,550.06 71.055.67
{b) Non-current lnvestments Byt »
[{c) Long-term loans and advances 44671
|(d) Other non-current assets 112.33
Sub-total - Non-curront assets namn
2 |Current assets 7
lia) Inventories : 16,689, 36
b) Trade receivables _ 37,040.55
€} Cash and cash equivalents 54 2,746.31
Short-term loans and advances 9,129, B101.25
) Other current assets I ; 58.18
Sub-total - Current assets 7 64,615,65
TOTAL = ASSETS 1,50,008.28 | 1,16,150.36




FORM A (for audit report with unmodified opinion)

persuant to clause 33 (3) (d) of the SEB! {Listing Obligations
and Disclosure Requirements) Regulations, 2015

[Name of the Company Flexituff International Limited
1 financial statements for the year ended March 31, 2017
Type of Audit Observation Un Madified
Not Applicable
For MZSK & Associates
Chartered Accountants

Audit Committes Chairman

: Pithampur
Date: May 30, 2017

Mundra
ief Financial Officer Partner
Membership No: 101
For L.K. Maheshwari & Co.

Firm Registration Np.;

Chartered Accountants




MZSK & Associates L.K. Maheshwari & Co,
Chartered

Accountants Chartered Accountants
The Ruby - Level 9, NW Wing 324, Starlit Tower
Senapati Bapat Marg 29. Y.N. Road
Dadar West, Mumbai 400028 Indore 452003
India Indla
Independent Auditor's Report
To Board of Directors of

Flexituff International Limfted

1.

We have audited the accompanying Statement of Standalone Financial Results of Flexituff International
Limited (‘the Company’) for the year ended March 31, 2017 (the 'Statement’), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This statement, which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared on the basis of the related
financial statements which is in accordance with the Accounting Standards prescribed under Section
133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 as
applicable and other accounting principles generally accepted in india. Our responsibility is to express
an opinion on the Statement.

. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of

Chartered Accountants of India. Those Standards require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether the Statement is free from
material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Statement, whether due to fraud or error, In
making those risk assessments, the auditor considers internal control relevant to the Company's.
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company's internal control. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for an audit opinion.

The Statement includes the results for the quarter ended March.31, 2017, being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up
to third quarter of the current financial year which were subject to limited review by us.




MISK & Assoclates L.K. Maheshwari & Co.
Chartered Accountants Chartered Accountants

4. In our opinion and to the best of our information and according to the e
Statement:

ns given to us, the

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015; and

fi. gives a true and fair view in conformity with the aforesaid Accounting Standards and other
accounting principles generally accepted in India, of the net profit and other financial information
of the Company for the year ended March 31, 2017,

For MZSK @& Associates For L.K. Maheshwari & Co.
Chartered Accountants Chartered Accountants e

Firm Hﬁmﬂ? No. 10 Firm Registration No.
Amrish Vaidya |7\ 1 & ,J

Y o
Membership No.: 101739020 227
Place: Pithampur Place: Pithampur
Date: May 30, 2017 Date; May 30, 2017
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FLEXITUFF INTERMATIONAL LIMITED S
Regd. Office: C 41-50, SEZ SECTOR -3, PITHAMPUR, DHAR - 434775 e,y | 12X ¥

: AUDITED STANDALONE FIRANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31, 2017
CIN - L25202MP 1993PLC0I4616
{Rs, n Lacs )
s Quarver Ended Your Ended
“_" Particulars March 31, | December 3%, | March 31, March 31, March 31,
h 2017 2016 2016 W17 2016
1 fram operations

41,015.84 30,245 82 33,872.64

s Mhﬁm i 133.39 253,16
i Income from operations 41 i 39.580.21 34,125.80 |

14 ABT A0 | 1004084 |
§,473.50 7,615.80

{1,473.93) 1,94.20

4,614,701 3,756.31
1,719,748 1,598.66

s 1,699 86 3,306.19 15,213.38
nse 27,521,321  31,282.66 | 1,21,925.12 | 1.08,168.38
from Operations before Other Income, Finance ' :
and Exceptional items (1-2) 305899 20004 | 1012 7,459.76
144,64 8L 7641 | 168680
from ordinary activities before Finance Cost and 1,200.63 3.220.9% 11,589.95 9.342.56
ftems (3+4)
. 284080 2,591.36 10,657.27 9,206 )8
. 5-6) 362.81 627,60 93188 136.21
coptic a E - .
9 _|Profit fram Ordinary Activities befure tax (7+8) 362,81 627,460 931.84 136,21
10 |Tax Expense charged/ {credit) 88.07 128,45 | 7067 (265,00
11 |Net Profit from Ordinary Activities after tax (9-10) 274,74 499.45 | se1n 401.21
| 12 |Extraordinary Item (Nt of tax expeties) . . ‘ :
13 [Net Profit for the period {11-12) 274,74 499.45 B61.21 401,21

“L‘—I;MM @ Rs. 10 Each : 1,488,238 2,488.28 | . 1,483 18
Heserve excluding Revaluation Reserves as per balance ¥ 5
L] : (8262 35,321 .41
of previous sccounting year b #

Earnings Per Share [before extravrdinary items) (of fs. :

(ot annualised): &
_ =T AN 1.10 o Y 1,68
b) Diluted oS 1,10 201l 346 168
Ly Earnings Per Share (after extracrdinary items) {of Rs. 10
Iqm Y 1.10 201 § 346 1,61
by Ditustad L AR 1.10 M 340 1.61
Mote -

1. The atove financial resis has been prepared n accordanace with Regulation X3 of the SE81 (Listing obligation and Disclosure Requirments)
Wmssmmmmwmmm-mwmﬁwmmwmmmdmcmww:tm:mmmw

May 30, 2017.
Z. The Company has opted Lo publish Standalone financial results for the quarter and yiur erided March 33, 2817 and Consolidated firancial
results will be made avallablo on the website of the Stock Exchanges & the Company

3. The Comsalidated Revenue from operathont for the year ended March 31, 2017 is Rs. 1,45,606.20 lacs and consolidated net profit before tax 1
Re. 704,85 lacs and corsolidsted net proft after tax is R, 573,37 lacs,

4. The Company has identified Technical Textile' as i3 only primary reportable segment in accordance with the requirements of Accounting
Standard {AS] 17 - Segment Reporting. Accordingly no separate segenent Information hay beon provided.

5. The figwres for the quarter ended March 31, 2017 and March 31, 2016 are the balancing flgures belween the audited figures in respect of the
fudl financlal year and the year to date figures upto the third quarter for the cespective years which are subjected to limited feview by the




FLEXITUFF INTERNATIONAL LIMITED

»
Fler <ty FF

Regd. Office: C 41-50, SEZ SECTOR - 3, PITHAMPUR, DHAR - 454775 (M.P.)

CIN - L25202MP1993PLC034616

{ Rs, in Lacs )
Audited Statement of Assets and Lisbilities
Standalone as at
March 31,2017 | March 31, 2016
¢, No. Particulars (Auited) Gudived)
A |EQUITY AND LIABILITIES
i |Sharehoiders’ funds
{a) Share Capital 2,488.28
{b) Reserves and surplus o 35,321.41
Sub-total - Shareholders' funds 38,670.90 37,809.69
2 IMon-current fabllities
(it} Long-torm hmmﬁgg 44, 545,51 18,497.17
(b) Deferred tax liabitities (net) 3,492.56 3,421.89
{c) Long-term provisions 759.36 43685 |
Sub-total - Non-current labilities, 49,197.45 32,557.91
{a) Short-term borrowings 27,101.10
{b) Trade payables 15,744.55
lic) Other current liabilities 10,230.82 |
[(d) Short-zerm provisions 59.67 |
Sub-total - Current (iabifities| 1 53,136.14
TOTAL - EQUITY AND LIABILITIES 1,318,401, 1,21,503,74
B |ASSETS e}
1 [Mon-current assets o
|8} Property plant & equipment “67,172.60 9,398.51
[ib) Non-current investments T 129.86 12855
Jic) Long-term loans and advances 432328 646.79
{d) Other non-Current assets 1,001.73 186,11
Sub-total - Non-current assets 7,617.49 70,359.97 |
I [Current assets o
|{a) inventories 15,219.61 10,676.31
|(b) Trade receivables 159, 31,973.19
Jie) Cisti and cash equivalents 2,384 2,621.04
{il) Short-term loans and sdvances 9,717.04 7,826.60
(&) Dther current assets 1934 46.61
53,143.77
1,23,503.74
L KB
Place : Pithampur "y«
Date : May 30, 2017 o
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