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Dear Sir,

Please find enclosed herewith a copy of Audited Standalone and Consolidated Financial
Results for the financial year and quarter ended on 31.03.2018. These results have been

considered and taken on record by the Board in its meeting held on 29.05.2018.

We are also sending herewith the certified true copy of the Auditors Report on
Standalone and Consolidated Financial Results for the financial year and quarter ended
on 31* March, 2018 and Auditors has given unmodified opinion.

Kindly take the above information on your records.

Thanking you,

Yours faithfully,
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Foi{C&C NSTRUGTIONS LTD.

Punit Kumar
Company Secretary cum Compliance Officer
Company Secretary

Encl.: As above
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Chartered Accountants

’ O§\ Bedi Saxena < Company

Auditor’s Report on Quarterly and Year to Date Standalone Financial Results of C & C
Constructions Ltd

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors
C & C Constructions Ltd
74, Hemkunt Colony,
New Delhi.

I. We have audited the accompanying quarterly standalone Financial Results of C & C
Constructions Ltd (“the Company?) for the quarter ended March 31, 2018 and the year to
date standalone financial results for the period from April 01, 2017 to March 31,2018,
being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016.

2. Theses standalone quarterly as well as year to date financial results have been prepared on
the basis of the standalone Ind AS interim financial statements, which are the
responsibility of the Company’s Management. Our responsibility is to express an opinion
on these financial results based on our audit of such standalone Ind AS interim financial
statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard, Interim Financial
Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted
in India.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

o

Head Office - 17/14, The Mall, (Opp. Nana Rao Park) Kanpur - 208001
Branch Office — 58/17, First Floor, Ashok Nagar, Tilak Nagar, New Delhi - 110018
Tel: (0) 0512-2361854, 2364243 | Mob.: +91-9810167383 [ +91-9336218206
Email: bedisaxena@gmail.com



Bedi Saxena < Company
Chartered Accountants

4. (i)  We did not audit the Ind AS financial statements of two overseas branches and six
joint operations included in the standalone Ind AS financial statements of the
Company, whose financial statements reflect total assets of INR 734.37 Crores as at
31 March 2018 and total revenue of INR 668.51 Crores for the year ended on that
date, as considered in the standalone Ind AS financial statements. The standalone
Ind AS financial statements of two overseas branches and six jointly controlled
operations have been audited by other auditors, and our opinion in so far as it relates
to the amounts and disclosures included in respect of these branches, is based solely
on the report of such other auditors of overseas branches.

(ii)  The audited standalone Ind AS financial statements in respect of 5 joint operations
have not been furnished to us. According to the information and explanations
provided to us, the promoter company of the JV partner of the Company, who is
partner of the company in these 5 joint operations, has become insolvent in Spain
and the JV Partner of the company is in the process of filing insolvency in India.
The management has included these five joint operations in its Ind AS financial
statements as per the latest audited statements (for the year ended 3 1-Mar-2016) and
other books of accounts available with them. Our opinion in so far as it relates to the
amounts and disclosures in respect of these joint operations is solely based on report
of the other auditors and where audited Ind AS financial statements are not
available, as per the latest available books of accounts, as provided by the
management of the Company. In the absence of sufficient appropriate evidence, we
are unable to comment upon the carrying value of those figures as appearing in the
latest audited financial statements and other books of accounts and its consequential
impact, if any, on the accompanying standalone financial statements. Our opinion is
not qualified in respect of this matter.

5. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly and year to date standalone financial results:

i.  Have been prepared in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016;

and

ii. Give a true and fair view of the financial performance including other
comprehensive income and other financial information for the quarter ended March
31, 2018 as well as the year to date results for the period from April 01, 2017 to
March 31, 2018.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the

C&C Constructions Limited - Audit Report 31.03.2018 Page 2
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Chartered Accountants

published year to date figures up to the third quarter of the current financial year which
were subject to the limited review by us.

For Bedi Saxena & Co.
Chartered Accountants
FRN : 000776C

Place: Gurgaon &/ ! Rajesh Bedi
Date : 29.05.2018 & (Partner)
M. No. : 070300

C&C Constructions Limited - Audit Report 31.03.2018 Page 3



A Bedi Saxena I Company

\ Chartered Accountants

Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of C &
C Constructions Ltd
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors
C & C Constructions Ltd
74, Hemkunt Colony,
New Delhi.

I. We have audited the accompanying quarterly consolidated Financial Results of C & C
Constructions Ltd (“the Holding Company™) and its subsidiaries (collectively referred to
as “the Group) for the quarter ended March 31, 2018 and the year to date consolidated
financial results for the period from April 01, 2017 to March 31, 2018, being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016.

2. Theses consolidated quarterly as well as year to date financial results have been prepared
on the basis of the consolidated Ind AS interim financial statements, which are the
responsibility of the Holding Company’s Management. Our responsibility is to express an
opinion on these financial results based on our audit of such consolidated Ind AS interim
financial statements, which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard, Interim Financial
Reporting (Ind AS 34), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted
in India.

3. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by the management. We believe that our audit provides a
reasonable basis for our opinion.

4. (i) We did not audit the Ind AS financial statements of two overseas branches and six
joint operations included in the standalone Ind AS financial statements of the
Company, whose financial statements reflect total assets of INR 734.37 Crores as at

Head Office - 17/14, The Mall, (Opp. Nana Rao Park) Kanpur - 208001
Branch Office - 58/17, First Floor, Ashok Nagar, Tilak Nagar, New Delhi - 110018
Tel: (0) 0512-2361854, 2364243 | Mob.: +91-9810167383 | +91-9336218206

Email: bedisaxena@gmail.com N/ _
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31 March 2018 and total revenue of INR 668.51 Crores for the year ended on that
date, as considered in the standalone Ind AS financial statements. The standalone Ind
AS financial statements of two overseas branches and six jointly controlled
operations have been audited by other auditors, and our opinion in so far as it relates
to the amounts and disclosures included in respect of these branches, is based solely
on the report of such other auditors of overseas branches.

(ii) The audited standalone Ind AS financial statements in respect of 5 joint operations
have not been furnished to us. According to the information and explanations
provided to us, the promoter company of the JV partner of the Company, who is
partner of the company in these 5 joint operations, has become insolvent in Spain and
the JV Partner of the company is in the process of filing insolvency in India. The
management has included these five joint operations in its Ind AS financial
statements as per the latest audited statements (for the year ended 3 1-Mar-2016) and
other books of accounts available with them. Our opinion in so far as it relates to the
amounts and disclosures in respect of these joint operations is solely based on report
of the other auditors and where audited Ind AS financial statements are not available,
as per the latest available books of accounts, as provided by the management of the
Company. In the absence of sufficient appropriate evidence, we are unable to
comment upon the carrying value of those figures as appearing in the latest audited
financial statements and other books of accounts and its consequential impact, if any,
on the accompanying standalone financial statements. Our opinion is not qualified in
respect of this matter,

5. In our opinion and to the best of our information and according to the explanations given
to us, these quarterly and year to date consolidated financial results:
i.  Include the quarterly and year to date financial results of the following entities:

a) BSC-C&C-JV Nepal (P) Ltd. - Associate Company
b) BSC-C&C-Kurali Toll Road Ltd. - Associate Company
¢) Mokama — Munger Highway Limited - Associate Company
d) North Bihar Highway Limited - Associate Company
e) Patna Bakhtiyarpur Tollway Limited - Associate Company
f)  Cand C Projects Limited — Subsidiary Company
g) C&C Realtors Limited - Subsidiary Company
h) C&C Towers Limited - Step down Subsidiary
Company

i) C&C Western UP Expressway Limited - Subsidiary Company
j)  C&C (Oman) LLC - Subsidiary Company
k)  C&C Tolls Limited - Subsidiary Company

ii. Have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read
with Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016;
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Chartered Accountants
and

iii. give a true and fair view of the consolidated financial performance including other
comprehensive income and other financial information for the quarter ended March
31, 2018 as well as the year to date results for the period from April 01, 2017 to
March 31, 2018.

6. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to the limited review by us.

For Bedi Saxena & Co.

Chartered Accountants
FRN : 000776C

Place: Gurgaon _ / * Rajesh Bedi
Date : 29.05.2018 ~3 (Partner)
\ccC~ M. No. : 070300
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