
Date: 25.07.2020 Vivimed
To
BSE Limited
P.J.Towers, Dalal Street,
Mumbai - 400001
BSE - Code: 532660

National Stock Exchange of India Ltd.
Exchange Plaza,Plot no. CIl, G Block,
Bandra-Kurla Complex, Bandra CE)
Mumbai - 400 051
NSE- Symbol: VIVIMEDLAB

Sub.: Outcome of the Board Meeting held on July 25, 2020

Dear Sir / Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that:

1. The Board of Directors (the Board") at its meeting held today i.e. July 25, 2020 has
considered and approved the Audited Financial Results (Standalone and Consolidated)
for the quarter and year ended March 31, 2020. Please find enclosed said Audited Results
along with Audit Report..

2. The Board learnt about the sad demise of Sri.Srirambatla Raghunandan, whole time
Director & Chief Financial Officer of the Company on June 25, 2020. The Board
expressed its condolences and appreciated and put on record the valuable services
rendered by Sri.Srirambatla Raghunandan, during his tenure of directorship in the
Company.

3. Approved conducting Postal Ballot to obtain approval of the shareholders of the
Company by way of Special Resolutions for enabling partial or complete conversion of
instruments issued to ORBIMED ASIA III MAURITIUS LIMITED in UQUIF A
Sciences (Mascarene) Ltd ("USML"). USML is the holding company of 8 (eight)
subsidiaries, and these instruments were issued in favour of ORBIMED ASIA III
MAURITIUS LIMITED and/ or any of its affiliates and successors in interest
("Investor").

Please take the above on record and acknowledge receipt of the same.

Thanking you,

Date: 25.07.2020
Vivimed Labs Limited.
CIN: L02411KA1988PLC009465
Registered Office: #78/A, Kolhar Industrial Area,
Bidar, Karnataka - 585403, India.
T +91 (DJ8482-232045, F +91 (DJ8482-232436
Email: contactravivimedlabs.com I www.vivimedlabs.com

Corporate Office:
North End, Road No. 2
Banjara Hills, Hyderabad,
Telangana - 500 034, India.
GSTIN: 36MACV6060A1ZQ
T +91(DJ40-6608-6608, F +91(DJ40-6608-6699



VIVIMED LABS LIMITED
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

Rs III Laklt»

Qllflrter Elided Year Elided

31.03.2020 31.12.2019 31.032019 31.03.2020 31.03.2019
(Allalten) (WlaIJaltea) (AI/altea) (AI/dlted) tAuanea)

23,582.39 19,769.64 34,807.56 1,05,879.73 1,31,51703

23,582.39 19,769.64 34,807.56 1,05,879.73 1,31,517.03
241.81 209.43 610.18 825.74 2,296.00

23,824.20 19,979.07 35,417.75 1,06,705.47 1,33,813.03

11,893.52 8,419.76 16,088.15 48,324.35 56,191.14

(3,565.16) (67.84) (2,407.47) -2,069.08 (4,351.28)

7,333.62 4,870.05 7,567.85 23,335.72 24,176.00
1,471.47 1,648.33 1,283.21 5,889.15 6,726.22

1,748.08 1,561.69 1,605.26 6,694.58 6,678.97

9,986.45 7,434.48 11,420.62 35,478.22 37,787.43

28,867.98 23,866.46 35,557.61 1,17,652.94 1,27,208.49
(5,043.78) (3,887.39) (13987) (10,947.48) 6,604.54

1,179.76 (365.87) (132.40) 379.88 780.20

(13964) (314.37) (8.82) (415.83) 87.70

1,040.12 (680.24) (14122) (35.95) 867.90

(6,083.90) (3,207.15) 1.36 (10,911.52) 5,736.64

(6,08390) (3,207.15) 1.36 (10,911.52) 5,736.64

SI. No. Pnrticulnrs

tncome Froin Cpcmtions

Revellllcji'OIll operntion«

Total repel/Iit' [nnu operations
Otiter iucoiue

Tolol Reuel/lIl' (1+2)

Expenses
11 Cost of IIIlIteria/ COl/Sill/led

Pnrchnscs of Stack- ill- Tradl'

c Challges ill unsentones offillishl!rI goods work ill progrl'~~ n.nt stcck-in-Tnutc
d Elllployee Bel/efit Expeuses

e Fintnuv Cosls
f Deprecietion (/1/(1Amortisation ExpclIses

g Other E.rpt'Jlscs
Total ExpclIscs

5 Profit hfore tax (3-4)

6 Tax e.rpclIS<'5

Current TO.rcs

Oeli'rrl'd Taxes

Total tnx c.rpe/lSt!s

Profit for the period /Year before JloJl-coJltrolliJlg ill/en's/ (5-6)

8 NOJl-colltrollillg interest

9 Profitfor till' I'aiod! yI'llr (7-8)
10 Otlll:r cOlllprdlclIsive income

/tellls thllt ioitt not be reclassified 10 profil or loss, net ojt»:
ttein» fhlllmilf he rec/tlssified to profit or /055, net of fin

Total aliter connwenensioe illC01I11'

11 NOII-COJlfro//illg interest

12 Other C(lIlIprrllellsive ill COllie l7/1rilmtl7blc to slll1rcllOfdcrs(10+ '11)

Total (olllprcllclIsilJ(, ill collie attrihlltable to:

Shareholders of tile Contpnin;
Non-consrotting interest

Totat Conunvhensit»: income
13 Paid lip Eqllity SI1I7I"eCllpital
14 Other eqlli/y

15

Eowillgs per Slum,' (before E.rtmordilll1ry ltetu«) (of Rs2/- ('(1(11) (IIOt 1Il/lIl1nlised)

(a) BlIsi(
(b) Dilllted

(6,083.90) (3,207.15) 1.36 (10,911.52) 5,736.64

(6,083.90) (3,207.15) 136 (10,911.52) 5,736.64

1,658.28 1,658.28 1,650.48 1,658.28 1,650.48

(7.34)

(7.12)
(3.87)

(3.75)
0.00
0.00

(13.16)
(12.77)

6.95

6.67

1.TIle ahoue Consoiidetcd Unundited Financint Results for tlu: Qllllrfcr [." YCllr elided 31.03.2020 haoe beell reoieuied a/ld recouunctuied by the Audit Conunittee tnui IIpproucd by tue Board of Directors at their meeting held 011

25.07.2020. TIle results for fhe yellr elided March 31, 2020 IlIls /Jcell IllIliited IIl1d for the quarter elided March 31, 2020 IlI1s been repiewed by oIlr statutory auditors. The statutory auditors of the Company have expressed 1711

1l1111/Odifiedopinion thereon,

2.ColIsolidnted Fill/1IIc/1I1 Statelllcl/ts IUlZlt' bel'lI prepared inuccovduncc witll ACCOlllltil/g Standnrd-Tl issued by ICA!. Consotidata! Results are combined numbers of Vivill/ed Lohs Limited and its direct wholly oWl/ed
sllbsidillrifs, uiz., (i) Finoso P/U7rJII{J Pn! Lillli/ed (ii) Viz/illled Spc(illlify c/U'I"imls Pvlltd and its wholly oumed foreign subsidaries viz(i) Vivill/ed Labs USA, lllc.,(ii)Vivillled Lobs tvuturitius Limited (iii) vioimed Holdillgs
Lilllitedalld its S/I'/I-d07l1/1 subsidiarie» (iv) Vivill/ed Lnbs El/rope /illJitcil (llivested ill Q2) (v) Vivill/ed Lllbs UK LiJllited, (vi) vioiutcd Lahs Spain, S.L. (vii) Union Qlliloieo Farnuiceuticn S.A.U., Spain. (viii) Holliday
tntenuuionul Lilllitcil,UK & (ix) Uqllifil Mexico SA de C. V.(x) lIQlIIrA Sciellces (MASCARENE) Lld (xi) Soneas Chell/icals Ud (xii) So/WIISResearch Lid IIl1d itswlIOlly oWlled IlIdillllsllbsidianj (i) UQUlFA India
Private Lnnitcd.

3. III line with prouisions of tnd AS 708 OllCmtillg seglllenfs, tIlt' C(l!llll/IIIY lllls pri/JIarily ttuo segment: "speciality chenticuls" IIlId "Phnnna" and accordiugh; considered under reportable segments by tile Companu.

4.Durillg the YCIJrelided MI/rdl 31, 2020, the Complmy nllcttnl 3,90,000 ('Illli/y eunrce of Rs.2/ - each. consennent to /111'exercise of the stock options by the elllployees of tuc Call/pally under the Employee Stock Option Plan.

5.CO VID-19 is tin' infectious diseus« cIIlIsed by tile most reccl/tly 11i:,(w.wrct/ corouaoirus, SARS-CoV-2. III March 2020, thr v\//-lO declared CO VID-19 a pandemic. TIle Croup IIlls adopted lIleasures to curb the spread of
illfectioll ill order to protect tile hl:'l1l/11of our clllployel!s IIl1d CIISI//'(' /I/I'.i1l1'S5 collfilll/ity with lIIilli/Jwl dismptioll./lIl1ssessillg the recOlNmbility of receivables and other fill/llleials assets, the Group hns considered internal and
external infonnntion IIptO tuc date ofapproul7l of these cOllsolidIJ/cll(iIlIlJJcilll results. The impact of the globlll ltenittt pnndunic I11l1yhe differellt [nnn thnt of estinmtcd I1Sl11 fill' date of appfDlIIlI of these consolidated [inuncinl
results/Jlld the Grollp will colltilll/e to closely monitor /my 1I11111'rilll(1IIII/gCS tojuturc economic conditions.

6.Correspolldillg IIl/lIIkrs of precious period / yellr hove h(,1'1Ircgroll/l(',i, wherever lIecessary.

Place: I-fyd('rtlbllri

Dotc: 25.07.2020

For VI~r:; S LI

(SA~WAR)7I!IKiJ)1f{ECTOR

ED



VIVIMED LABS LIMITED

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

Rs. In lakhs

3 Months Ended Year Ended

Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Segment Revenue

(net sales/income from each segment

should be disclosed under this head)

a.Speciality Chemicals Business 1,718.85 1,627.52 3,415.81 10,104.85 16,269.77
b.Pharma Business 21,863.54 18,142.12 31,391.75 95,774.88 1,15,247.27
Total 23,582.39 19,769.64 34,807.56 1,05,879.73 1,31,517.03

Less, Inter Segment Revenue

Net sales / Income from Operations 23,582.39 19,769.64 34,807.56 1,05,879.73 1,31,517.03

2.Segment Results (Profit) (+) / Loss (-)

before tax and interest from each segment

a.Speciality Chemicals Business (476.25) (151.70) 447.83 (532.06) 4,363.34

b.Pharma Business (3,096.06) (2,087.35) 695.51 (4,526.27) 8,967.48

Total (3,572.31) (2,239.06) 1,143.34 (5,058.33) 13,330.83

Less: 1.lnterest 1,471.47 1,648.33 1,283.21 5,889.15 6,726.22
2. Other Un-allocable Expenditure

3.Un-allocable Income

Total Profit Before Tax (5,043.78) (3,887.39) (139.87) (10,947.48) 6,604.60

3. Capital Employed

a.Speciality Chemicals Business 16,586.32 # 40,833.65 16,586.32 40,833.65

b.Pharma Business 1,27,339.87 # 1,03,189.62 1,27,339.87 1,03,189.62

1,43,926.19 1,44,023.27 1,43,926.19 1,44,023.27

a.Segment Assets 2,20,961.80 # 2,32,916.69 2,20,961.80 2,32,916.69
b.Segment Liabilities 1,37,502.62 # 1,38,537.26 1,37,502.62 1,38,537.26

# Note:

Segmental capital employed

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical ta allacate

these assets and liabilities ta each segment. Hence, the details far capital employed have not been disclosed in June end and Oec quarter ended.

-
~SLI.fi.l

FD'~~DIf~~
Place: Hyderabad ~ ~ (SAN V,A. ALWAR)~.
Date : 25.07.2020 ~ 'ANAGING DIRECTOR

100000



Vivimed Labs Limited
Consolidated Statement of Cash Flows

I. Cash flows from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:

Depreciation of tangible assets
Amoritsation of intangible assets
Finance costs (including fair value change in financial instruments)

Operating profit before working capital changes
Changes in working capital:

Adjustment for (increase)/ decrease in operating assets
Trade receivables
Inventories
Loans - current
Other assets

Adjustment for (increase)/ decrease in operating liabilities
Trade payables
Other financial liabilities
Other liabilities
Provisions

Cash generated from operations
Income taxes paid

Net cash generated from/(used in) operating activities

II. Cash flows from investing activities
Proceeds from sale/ (Purchase of) property, plant and equipment and
intangibles (including capital work in progress), net
Investments made during the year

Net cash used in investing activities

Ill. Cash flows from financing activities
Share issue proceeds
Movement in non-controling interest
Dividend paid & sale of subsidiaries
Proceeds from/ (repayment of) long-term borrowings, net
Proceeds from/ (repayment of) short-term borrowings, net
Interest paid

Net cash provided by financing activities

Net increase in cash and cash equivalents (I+II+III)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note below)

Note:
Cash and cash equivalents comprise:
Cash on hand
Balances with banks:

- in current accounts

All amounts in Rs. Lakhs

For the year ended For the year ended
31 March 2020 31 March 2019

(10,947.40) 6,604.50

4,387.30 4,037.10
2,306.30 2,641.90
5,895.10 6,726.20
1,641.30 20,009.70

10,704.30 (8,068.00)
6,177.80 (2,352.00)
(358.90) 902.60

4,512.81 12,874.60

(6,792.30) 9,243.00
(7,712.20) 8,701.81
1,850.26 2,237.84

(73.40) 163.00
9,949.67 43,712.56
(1,993.67) (1,498.82)
7,956.00 42,213.74

(11,280.80) (8,906.06)

(8,320.23) 18.88
(19,601.03) (8,887.18)

93.60

(135.70) (31,727.68)
4,559.30 9,960.40
8,621.40 (5,286.00)

(5,895.10) (6,726.20)
7,243.50 (33,779.48)

(4,401.53) (452.92)
9,450.38 9,903.30
5,048.85 9,450.38

64.24 34.15

4,984.61 9,416.23

5,048.85 9,450.38



- VIVIMED LABS LIMITED

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

Rs ill Lnkhs

SI. Particulars 3 Months Elided Year Elided
No.

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Auttited) (Unauaitea) (Allnttell) (Auaitett) (AllIllted)

Income From Operations
"/ RCVt'lIIIf' from Opemtious 5,510.14 6,276.94 7,459.95 27,660.63 25,180.77

Total revellue from operations 5,510.14 6,276.94 7,459.95 27,660.63 25,180.77

2 Cttier Income 159.25 130.99 764.14 653.46 853.42

3 Total RelJelllle (1+2) 5,669.39 6,407.94 8,224.09 28,314.09 26,034.19
4 Expenses
11 Cost a/material COl1511JJled 3,622.60 3,088.04 3,807.81 15,516.80 12,770.31

I' Purclutscs o.fStock- ;11- Trade

Chullges ill iuueuioric« o/fi"is1!cd goods l/IOf~ /1/

C progress and stock-ill- Trade (442.99) 1.91 (1,477.39) (486.75) (4,740.37)

d FlIIl'loyct' Bfl/(~fit E.l"}WIIS{:S 898.21 814.01 1,263.96 3,186.70 3,787.52

t' Filial/Cl' Costs 1,001.54 1,185.42 1,813.68 4,299.86 5,240.31

/ Depreciation alld Antortisation E.rpfJlSCS 391.95 417.21 469.92 1,656.77 1,825.90

g OIlier Expenses 1,433.19 1,354.78 2,136.96 6,214.68 6,637.50
Total Expenses 6,904.49 6,861.38 8,014.94 30,388.06 25,521.16

5 Profit before tax (3-4) (1,235.11) (453.44) 209.15 (2,073.97) 513.03

6 Tax £XI't!I1S(,S

Current Tn.\es 96.36 (42.36) - 103.79
De{t!fred Taxes (157.00) (157.00) (209.31)
Toto/ tax expel 1St'S (6064) (42.36) (157.00) (105.52)

7 Profit for the period /Year (5-6) (1,174.46) (453.44) 251.51 (1,916.97) 618.55
8 OIlier COlllprelJellsil'c income

ttnns that will not il(' reclassified 10 I'H~fil or l(l~";',
lid of lax

ltetns that will/It' reclassified to J'ro.fit or I()~", lid
of IIIX -
Total at/It'/' contprelicnsn»: inconte -

9 Total cotnpreltensine income (7+8) (1,174.46) (453.44) 251.51 (1,916.97) 618.55
10 Paid lip Eqllillj Stuire Capital 1,658.28 1,658.28 1,650.48 1,658.28 1,650.48
11 Olltereqllillj

ElImillgs per Slum: (lll:lore Extraordinnnj /If'lIl'')

12 (of Rs2/- eacu) (1I0t annualised) (1l01annunlised) (1101annualised) (mlllllalised) (annualised)
(Il) Basic (1.42) (0.55) 0.30 (2.31) 0.75
(I,) Dilllled (138) (0.53) 0.29 (2.24) 0.72

1. T/If' nl'ol'e Standaton« fludilt'ri Finandnt Resllltsftll' 11/1'Ouarter & yenrel1ded Mnrch 31. 2020 lunn: il{'clI 1"l-'lljewedand reconnnended by the Auriit Committee and approued by tile Board of
Directors nt their ll/e/'tillg Iwld all 25.07.2020. Tlte re-ult« fo ti,e Ijmr ended Marclt 31, 2020 has />eellaudited nntifor lite qnarter ended Marclt 31, 2020 ttas />ee/lTel/iewed /1'1our slahJlonj
anditors. The stntutory auditors of the Comprllly Iuuw f\J1rc55cd till IIlImodified opinion thereon.

2. Ttiv Financint results fire prepared ill accornflllcc untl, lire tudinn Accounting stflllrlards(l/ldAS) as prescrilwd under sectioll 133 o.f ttie contpanie« Act,2013 read with the companies (Indian
/vccounting Sfmlrlnrrls)RlIles,2015(as nntended). III lillt' (uifh pr01lisiollS of ltu! AS 108 Opemting segments, t/I(' Cotupatu] has primarily t100 seg1llellls "speciality chemicals" and "Pharnta"
(IIIrl (1ccorrlillgly considered under reporfa/lle ~{'gIlJ(,llf', 11.11{tIC COli/pail!;'

3.Dllflllg the Ijear endcti Mllrclt 31, 2020. tlte COIllIUlIlI/llllottcd 3,90,000 eqllillj shares of Rs.2/ - eaclt, couseqncn! 10 lite exercise of itte stock options blj lite ell/ploljees of lite COll/palllj under the
ElIlploljce Stock Optio» Plan ..

4.CO V/D-19 is tlte ill/ectiolls diseose caused blj till' lIlost rC(cIlt/1j discovered coronaoirus, SARS-Co V-2. III Marclt 2020, tlu: WHO declared CO V/D-19 11 palldelllic. Tile COll/palllj hae adopted
IlleaSlln}~ 10 cllrll 111l'spread (~rill/ectioll ill order to protcrt tile healtll of ollr employees and el/sure busiues» contiuuib] tout! tninhua! disruption.
III ass!'5sillg tile reco1Jcm/Jilily {~f teceiuable« and olllf'rpllul/cillls assets, ilte Compml)} I/{Is considered internal atu! external infonnatio» upto tile dau: ofnpprorot 0/ these standalone fi1lancial

resuli«. The inipac! of lite glol'lllltealtlt patutnui: llllll/I, c dl[/i'lt'Ilt [rotu ttmt of estilllated as at tlte dale of apprOl,al of these stntutnlonefinancinl results tuu! tlte COlllpalllj will continue to closeb]
monitor OIl)} lIlalerial c//{IlIgcs 10[utnre ('cOI1Olllic rmntiiion«.

5.Corn'~I'0lldillg 1II111111('rsof preuious period / yl'f1r IWl'f bcc/I rcgrouped, tolieretxr lIt'c(~ssnry.

-~SI..I-ti
For VIVIM SLIM D~@)Plnce: Hljdembad (SANTOS ARA. AR)

Date: 25.07.2020 \7 ?J MAN N ECTOR
' .•. It\'de.~~

,-.'.



VIVIMED LABS LIMITED
SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2020

Rs in Lakhs

3 Months Ended Year Ended

Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
(Audited) (Unaudited) (Audited) (Audited) (Audited)

1. Segment Revenue
(net sales/income from each segment
should be disclosed under this head)
a.Speciality Chemicals Business 1,718.85 1,627.52 663.82 6,268.34 5,209.67
b.Pharma Business 3,791.28 4,649.42 6,796.13 21,392.28 19,971.10
Total 5,510.14 6,276.94 7,459.95 27,660.63 25,180.77
Less, Inter Segment Revenue
Net sales / Income from Operations 5,510.14 6,276.94 7,459.95 27,660.63 25,180.77
2.Segment Results (Profit) i+) / Loss (-)
before tax and interest from each segment
a.Speciality Chemicals Business (317.86) (151.70) 210.77 -1,423.94 888.47
b.Pharma Business 84.29 883.68 1,812.06 3,649.83 4,864.87
Total (233.57) 731.98 2,022.83 2,225.89 5,753.34
Less: 1.lnterest 1,001.54 1,185.42 1,813.68 4,299.86 5,240.31

2.0ther Un-allocable Expenditure
3. Un-allocable Income

Total Profit Before Tax (1,235.11) (453.44) 209.15 (2,073.97) 513.03

3. Capital Employed
a.Speciality Chemicals Business 16,585.32 # 27,248.65 16,585.32 27,248.65
b.Pharma Business 59,996.00 # 54,354.80 59,996.00 54,354.80

76,581.32 81,603.45 76,581.32 81,603.45
a.Segment Assets 1,06,731.86 # 1,15,455.79 1,06,731.86 1,15,455.79
b.Segment Liabilities 51,342.85 # 58,193.79 51,342.85 58,193.79
# Note:
Segmental capital employed

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to
allocate these assets and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the June and Dec quarter ended. /'

F;&£ITD~SLI.

~~~

Place: Hyderabad

Date : 25.07.2020

~ ? j
(SA 0 VA :4LWAR)

':'1. ~<t
ANAGING DIRECTOR

Hyd~~



Vivimed Labs Limited
Standalone Statement of Cash Flows
(Amounts in millions)

I. Cash flows from operating activities
Profit before tax
Adjustments to reconcile profit before tax to net cash flows:

Depreciation of tangible assets
Amortisation of intangible assets
Finance income (including fair value change in financial instruments)
Finance costs (including fair value change in financial instruments)

Operating profit before working capital changes
Changes in working capital:

Adjustment for (increase)/ decrease in operating assets
Trade receivables
Inventories
Loans - cu rren t
Other assets - current

Adjustment for (increase)/ decrease in operating liabilities
Trade payables
Other financial liabilities
Other liabilities
Provisions

Cash generated from operations
Income taxes paid

Net cash generated from,l(used in) operating activities

For the year ended For the year ended
31 March 2020 31 March 2019

(2,123.70) 513.10

1,355.41 1,513.90
301.40 312.00

(784.50)
4,305.90 5,240.30
3,839.01 6,794.80

1,221.70 6,578.50
1,907.60 1,009.30

426.00 (1,021.20)
924.80 127.20

(446.30) 1,190.00
929.50 (3,360.00)
(315.50) (670.00)
(425.10) 181.70

8,061.71 10,830.30
(603.02) (2,626.10)

7,458.69 8,204.20

378.71 (1,601.38)

3.00 6,433.49
784.50

381.71 5,616.60

7.80

(2,210.60) (2,624.70)
(2,638.80) (4,457.80)
(4,305.90) (5,240.30)
(9,147.50) (12,322.80)

(1-307.10) 1,498.00
2,415.90 917.90
1,108.80 2,415.90

H. Cash flows from investing activities
Proceeds from sale/ (Purchase of) property, plant and equipment and
intangibles (including capital work in progress), net
Investments made during the year
Interest received (finance income)

Net cash used in investing activities

Ill. Cash flows from financing activities
Share issue proceeds
Dividend paid
Proceeds from/ (repayment of) long-term borrowings. net
Proceeds from/ (repayment of) short-term borrowings, net
Interest paid

Net cash provided by financing activities

Net increase in cash and cash equivalents (I+I1+III)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note below)

Note:
Cash and cash equivalents comprise:
Cash on hand
Balances with banks:

- in current accounts

24.10 23.70

1,084.70 2,392.20
1,108.80 2,415.90



VIVIMED LABS LIMITED
Balance Sheet

All amounts in Rs. Lakh«

Standalone Consolidated
Particulars As at As at As at As at

31 March 2020 31 March 2019 31 March 2020 31 March 2019
ASSETS
Non current assets
Property, Plant and Equipment 31,360.02 33,563.69 69,819.73 66,203.28
Intangible assets 4,281.70 4,506.70 34,692.55 30,288.90
Capital work in progress 6,976.69 6,418.04 8,927.55 12,230.73
Financial assets

Investments 8,750.12 8,753.04 8,571.25 251.00
Deferred tax assets, net - - 1,372.70 679.17
Other non-current assets - - 50.31 202.65
Total non current assets 51,368.53 53,241.47 1,23,434.09 1,09,855.74

Current assets
Inventories 26,337.12 28,244.66 50,190.75 56,368.61
Financial assets

Trade receivables 8,966.87 10,188.57 24,906.74 35,611.03
Cash and cash equivalents 1,108.84 2,495.83 5,048.85 9,530.38
Loans 6,416.28 6,842.27 7,927.65 7,568.83
Others - - 18.61 10.79

Current tax assets, net 1,006.96 1,990.93 1,823.00 1,990.93
Other current assets 11,527.26 12,452.06 7,612.12 11,980.37
Total current assets 55,363.33 62,214.32 97,527.73 1,23,060.95
Total assets 1,06,731.86 1,15,455.79 2,20,961.81 2,32,916.69

EQUITY AND LIABILITIES
Equity
Equity share capital 1,658.28 1,650.48 1,658.28 1,650.48
Instruments entirely equity in nature - - 32,522.05 32,522.05
Other equity 53,730.73 55,611.52 49,278.86 60,206.90
Total equity 55,389.01 57,262.00 83,459.19 94,379.43
INon-conh'olling interests - - - -

Non current liabilities
Financial Liabilities

Borrowings 6,760.38 8,971.04 47,039.40 42,480.11
Others 12,526.00 12,449.51 9,350.30 3,085.50

Deferred tax liabilities, net 857.05 987.23 - -
Other Non current liabilities 664.54 979.90 3,563.37 3,157.11
Provisions 384.34 953.77 513.94 921.11
Total non current liabilities 21,192.31 24,341.45 60,467.01 49,643.83

Current liabilities
Financial Liabilities

Borrowings 18,773.78 21,412.59 41,851.48 33,230.09
Trade pay ables 3,082.16 3,528.56 22,650.12 29,442.40
Other financial liabilities 6,176.38 5,323.40 7,956.78 21,933.83

Other current liabilities 77.60 77.68 2,220.74 776.97
Provisions 144.31 - 334.00 -
Current tax liabilities 1,896.31 3,510.11 2,022.50 3,510.13
Total liabilities 30,150.54 33,852.34 77,035.61 88,893.43
Total equity and liabilities 1,06,731.86 1,15,455.79 2,20,961.81 2,32,916.69
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The Board of Directors of 
VIVIMED LABS LIMITED 

Independent Auditor's Report 

Report on the audit of the Consolidated Financial Results 

Opinion 

Tel. : (91-40) 2311 9499 
E-mai l : pcnassociates @yahoo.com 

We have audited the accompanying Statement of Consolidated Financial Results of Mis 
Vivimed Labs Limited ("Holding company") and its subsidiary (holding company and its 
subsidiary together referred to as " the Group"), for the quarter ended 31ST March 2020 and 

for the period from 01-04-2019 to 31-03-2020 ("the Statement"), being submitted by the 

holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regula tions") 

In our opinion and to the best of OUI" information and according to the explanations given to 

us, and inteI"irn Financial Statements given to us by the subsidiary companies on separate 
financial statements/ financial information of subsidiary, the Statement: 

Includes the results of the following entity: 

(a) Finoso Pharma Private Umited 

(b) Vivimed Speciality chemicals Private Limited 
(e) Vivirned Labs USA, Inc., 

(d) Vivimed Labs Mauritius Limited 
(e) Vivirned Holdings Umited 

(f) Vivirned Labs Europe Umited 
(g) Vivimed Labs UK Umited 

(h) Vivirned Labs Spain, S.L. 

(i) Union Quimico Farmaceutica S.A.U., Spain 
(j) Holliday Intemational Limited,UK 
(k) Uquifa Mexico S.A. de c.y. 
(I) Vivirned Labs (Mascaren e) Ltd 
(m) Soneas Chemicals Ltd 
(n) Soneas Research Ltd 

(0) UQUIFA India Private Limited 
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(i) is presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations, as amended; and 

(ii) gives a h·ue and fair view, in conformity with the applicable accounting 

standards, and other accounting principles generally accepted in India, of 

consolidated total comprehensive income (comprising of net loss and 

other comprehensive income) and other financial information of the 

Group for the quarter ended 31s t March 2020 and for the period from 
01-04-2019 to 31-03-2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor' s Responsibilities for the Audit of 

the Consolidated Financial Results section of our report. We are independent of the 

Group in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India together with the ethical requirements that are relevant to our 

audit of the financial statements under the provisiOns of the Companies Act, 2013 and 

the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics . We believe that the audit 

evidence obtained by us and unaudited interim Financial Statements furnished to us by 
the Board of Directors referred to in "Other Matter" paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year to date consolidated financial results 

have been prepared on the basis of the interim financial sta tem ents. 

The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the 

net profit/loss and other compreh ensive income and other financial information of the 
Group in accordance with the recognition and m easurement principles laid down in 

Indian Accounting Standard 34, ' Interim Financial Reporting' prescribed under Section 

133 of the Act read with relevant rules issued there under and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accountin g records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventin~~t=;::",,, 

detecting frauds and o ther irregularities; selection and application of appr A ASSo 
,~ ("l accounting policies; making judgments and estimates that are reasonable and ~ ~~~e~ Y 

and the design, implementation and maintenance of adequate internal ci1li16'o~0' jj !" 
~ .. 
~q ,c, 
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controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presenta tion of the consolidated 

financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the H olding Company, as 

aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the Group 
to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Board of 

Directors either intends to liquidate the Group or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are 

responsible for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 

error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 
a high level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always d etect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, d esign and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropria te to provide a basis for our opinion. The risk of not detecting a 
material miss tatem ent resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional 
misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the company's internal 
controL 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events m conditions that may cast 
significant doubt on the ability of the Group to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the consolidated financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cau se the Group to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial 

results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 

presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/ financial 
information of the entities within the Group and its associates and jointly controlled 

entities to express an opinion on the consolidated Financial Results. We are responsible 
for the direction, supervision and performance of the audit of financial information of 

such entities included in the consolidated financial results of which we are the 

independent auditms. For the o ther entities included in the consolidated Financial 
Results, which have been audited by other auditors, such other auditors remain 

responsible for the direction, supervision and performance of the audits carried out by 

them. We remain solely responsible fm our audit opinion. 

We communicate with those charged with governance of the Holding Company and 
such other entities included in the consolidated financial results of which we are the 
independent auditors regarding, anlOng other matters, the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in i~~~" 
control tha t w e identify during our audit v ~ &. AS-So, 

~.. C' If ' 7u _ 
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We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

We also perfonned procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results includes 15 subsidiaries financial statements which 

are not audited, whose interim Financial Statements reflect Group's share of total assets 

of Rs. 27797.47 Millions before the eliminations as at 31st March 2020, Group's share of 

total revenue of Rs. 8758.09 Millions before the eliminations and Group's share of total 

net loss after tax of Rs . 886.09 Millions for the quarter ended 31st March 2020 and for the 
period from 01-04-2019 to 31-03-2020, as considered in the consolidated Financial 

Results. These interim financial statements and other financial infonnation have been 
prepared by the management whose reports have been furnished to us, and our opinion 
on the quarterly financial results and the year to date results, to the extent they have 

been derived from such interim unaudited financial statements is based solely on the 

report of Management. 

Our opinion on the Consolidated Financial Results is not modified in respect of the 
above other matters. 

Place: Hyderabad 
Date: 25-07-2020 

KGopala 
Partner 
M.No:203605 
UDIN: 20203605AAAADK1809 
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The Board of Directors of 
VIVIMED LABS LIMITED 

Independent Auditor's Report 

Report on the audit of the Standalone Financial Results 

Opinion: 

We have audited the accompanying standalone quarterly financial results of Mj s. Vivimed 

Labs Limited for the quarter ended 31st March, 2020 and the year to date results for the 
period from 01-04-2019 to 31-03-2020, attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

In our opinion and to the best of our information and according to the explanations given to 

us these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and m easurement 
principles laid down in the applicable accounting standards and other 
accounting principles generally accepted in India of the net loss and other 
comprehensive income and other financial information for the quarter ended 31st 

March, 2020 as w ell as the year to date results for the period from 01-04-2019 to 
31-03-2020. 

Basis for Opinion: 

We conducted our audit in accordance with the Standards on Auditing specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the Auditor's Responsibilities for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the 

Code of Ethics issued by the Ins titute of Chartered Accountants of India together with the 
ethical requirements tha t are relevant to om audit of the financial results under the 

provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provj'< "",="" 

b . f . . c..~---""" a aSlS or our opmlOn. Q. f.t c;. 
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"f/N.~ rabat! ~ 
16011iS 0; .. 

~":i~~0"'-..._/ ~,,, 
..,ccou(\\~ 



P C N & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, uN Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad - 500081. 

Tel. 
E-mail 

Management's Responsibilities for the Standalone Financial Results 

: (91-40) 2311 9499 
: pcnassociates@yahoo.com 

These quarterly financial results as well as the year to date standalone financial results have 

been prepared on the basis of the interim financial statements. The Company's Board of 

Directors are responsible for the preparation of these financial results that give a true and 

fair view of the net loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34, ' Interim Financial Reporting' prescribed under Section 133 of the 
Act read with relevant rules issued there under and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with 

the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the standalone financial results that give a 

true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responSible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these 
standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
profeSSional scepticism throughout the audit. We also: 

• 
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results Of, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

Significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 

all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Place: Hyderabad 
Date: 25-07-2020 

K Gopala 
Partner 
M.No:203605 
UDIN: 2020360SAAAADJ3709 
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