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Reports thereém.
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Financial Officer of the Company regarding Audit Reports with unmodified opinion.
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Independent Auditor’s Report on Standalone Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of PC Jeweller Limited

We have audited the standalone financial results of PC Jeweller Limited (the ‘Company’) for the year
ended 31 March 2017, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn
to note 2 to the standalone financial results regarding the figures for the quarter ended 31 March 2017
as reported in these standalone financial results, which are the balancing figures between audited
standalone figures in respect of the full financial year and the published standalone year to date figures
up to the end of the third quarter of the financial year. Also, the figures up to the end of the third
quarter had only been reviewed and not subjected to audit. These standalone financial results are
based on the standalone financial statements for the year ended 31 March 2017 prepared 1n
accordance with the accounting principles generally accepted in India, including Indian Accounting
Standards (Ind AS’) specified under Section 133 of the Companies Act, 2013 (the ‘Act’) and
published standalone year to date figures up to the end of the third quarter of the financial vear
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
Interim Financial Reporting, specified under Section 133 of the Act, and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016, which are the responsibility of the Company’s management. Our responsibility is to express an
opinion on these standalone financial results based on our audit of the standalone financial statements
for the year ended 31 March 2017 and our review of standalone financial results for the nine months
period ended 31 December 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for out opinion.

In our-opinion and to the best of our information and according to the explanations given to us, the
standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July
2016 in this regard; and




Independent Auditor’s Report on Standalone Financial Results of the PC Jeweller Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Contd.)

(1) give a true and fair view of the standalone net profit (including other comprehensive income) and
other financial information in conformity with the accounting principles generally accepted in
India including Ind AS specified under Section 133 of the Act for the year ended 31 March 2017.

4. The Company had prepared separate standalone financial results for the year ended 31 March 2016,
based on the standalone financial statements for the year ended 31 March 2016 prepared 1n
accordance with Accounting Standards (‘AS’) prescribed under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014 (as amended) and standalone financial results for the nine
months period ended 31 December 2015 prepared in accordance with the recognition and
measurement principles laid down in AS 25 - Interim Financial Reporting prescribed under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and SEBI
Circular CIR/CFD/CMD/15/2015 dated 30 November 2015, and other accounting principles
generally accepted in India, on which we issued auditor’s report dated 30 May 2016. These standalone
financial results for the year ended 31 March 2016 have been adjusted for the differences in the
accounting principles adopted by the Company on transition to Ind AS, which have also been audited
by us. Our opinion is not modified in respect of this matter.

ol Uhomdazb. & o WP

For Walker Chandiok & Co LLP For Sharad Jain Associates
Chartered Accountants Chartered Accountants
Firm Registration No. 001076N/N500013 Firm Registration No. 015201N
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Place: New Delhi
Date: 25 May 2017




Independent Auditor’s Report on Consolidated Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of PC Jeweller Limited

We have audited the consolidated financial results of PC Jeweller Limited (the ‘Holding Company’)
and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group?), for
the year ended 31 March 2017, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
These consolidated financial results are based on the consolidated financial statements for the year
ended 31 March 2017 prepared in accordance with the accounting principles generally accepted in
India, including Indian Accounting Standards (Ind AS?) specified under Section 133 of the
Companies Act, 2013 (‘the Act) and SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the responsibility of
the Holding Company’s management. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the consolidated financial statements for the year

ended 31 March 2017,

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and accotding to the explanations given to us and
based on the consideration of the reports of Sharad Jain Associates (‘SJA’) on separate financial
results of the subsidiaries, the consolidated financial results:

(1) include the financial results for the year ended 31 March 2017, of the following entities:
a) PC Universal Private Limited;
b) Transforming Retail Private Limited;
¢) Luxury Products Trendsetter Private Limited; and
d) PC Global Jeweller DMCC.

()  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016 dated
5 July 2016 in this regard; and




Independent Auditor’s Report on Consolidated Financial Results of the PC Jeweller Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Contd.)

()  give a true and fair view of the consolidated net profit (including other comprehensive income)
and other financial information in conformity with the accounting principles generally accepted
in India including Ind AS specified under Section 133 of the Act for the year ended
31 March 2017.

We did not jointly audit the financial statements of four subsidiaries, whose financial statements
reflect total assets of Rs. 607.81 crore and net liabilities of Rs. 119.06 crore as at 31 March 2017, and
total revenues of Rs. 384.92 crore for the year ended on that date, as considered in the consolidated
financial results. These financial statements have been audited by SJA whose reports have been
furnished to us by the management and our opinion on the consolidated financial results, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, and our report in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30 November 2015 and
CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid subsidiaries are
based solely on the reports of SJA.

Our opinion on the consolidated financial results is not modified in respect of this matter with respect
to our reliance on the work done by and the reports of SJA.

The Holding Company had prepared separate consolidated financial results for the vear ended
31 March 2016, based on the consolidated financial statements for the year ended 31 March 2016
prepared in accordance with Accounting Standards (‘AS’) prescribed under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) and other accounting
principles generally accepted in India, on which we issued auditor’s report dated 30 May 2016. These
consolidated financial results for the year ended 31 March 2016 have been adjusted for the differences
in the accounting principles adopted by the Holding Company on transition to Ind AS, which have
also been audited by us. Our opinion is not modified in respect of this matter.

For Walker Chandiok & Co LLP For Sharad Jain Associates
Chartered Accountants Chartered Accountants

Firm Registration No. 001076N/N500013 -Firm Registration No. 015201N
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upam Kumar
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fembership No. 501531

Address: L 41, Connaught Circus Address: 213, Hans Bhawan,
New Delhi — 110001 1, Bahadur Shah Zafar Marg
Delhi — 110 002

Place: New Delhi
Date: 25 May 2017




PC JEWELLER LIMITED
Regd, Office: C-54, Preer Vihar, Vikas Marg, New Delln - 110002
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PART I '
S of dal dited fi ial results for the quarter and year ended 31 March 2017 and lidated audited fi ial results for the vear ended 31 March 2017
(Rs. in crore)
Standal Consolidated
8.No. |Particulars 3 months ended 3 months 3 months ended| Cutrent year Previous year | Current year | Previous yvear
31 March 2017 ended 31 March 2016 ended ended ended ended
31 December 2016 31 March 2017 | 31 March 2016 | 31 March 2017 | 31 March 2016
(Unaudited) (Unaudited) (Unaudited) {Audited) (Audited) (Audited) (Audired)
Refer note 2 Refer note 2
1 Revenue from aperations 2138.12 2,107.37 1,871.38 810458 T,232.10 H479.55 7.305.22
Il |Ocher income 50,79 130 12.51 109,15 50.72 97.25 4904
[l |Total income (I+11) 2,208.91 2,121.28 1,884.19 §,213.73 7,282.82 8,576.80 7,353.16
IV |Expenses
a) Cost uf materials consumed 1,828,92 1,556.97 1,350.82 7,220.88 6,614.48 7.526.77 6,692.86
by Purchases of stock-in-trade 54.41 12429 - 188.76 4.04 309,58 (5.68)
) Changes in inventories of finished goods, work-in-progress and stock-in-trade 10,39 16599 297,48 (337.28) (401.99) (406.16) FELER T
d) Excise duty 269 a1 : 514 514
€) Emplovee benefits expense 19.43 2100 16.42 TE.A0 T #3.37 T2.65
f) Finance costs m.2 69.93 6758 27471 244,65 278.56 244,95
g Depreciation and amortization expense 5.89 A3 5.95 220 2261 2248 22.66
iy Other expenses 6G5.43 60,34 40,96 104.51 191.89 202.91 194,41
Total (I'V) 2,057.37 2,006.26 1,779.21 7,647.33 6,746.38] 8,022.65 6,818.74
W |Profit before tax (ITI-IV) 151.54| 115.02 104.98) 566.40 536.44 554.15 534.42
VI |Tax expense
) Current tax 28.63 324 2776 121,69 141,66 121.69 141,60
b Deferred tx 12 86 4,81 (1.56) 14,18 (4.53) 11.45 {3.43)
VI |Profit for the period (V - V1) 110,05 106.97 78.78 430.53 399.31 421.01 398.19]
VI |Other comprehensive income
|(A)(E) Trems that will net be reclassified to profit or loss (.13 0.54 013 0.54 0.1 0.54
(i1} Income tax relating to items that will not be reclassified to profic or loss .05 E 0.19) 005 (0.19) .04 {0.19)
(B)(3) Teems chat will be reclassified 1o profit or loss 4 - 4.34) -
(ify Income tax relating to items thar will be reclassified e prodit or loss - = =
X Total comprehensive income for the period (comprising profit and other T 106.97 7913 430.45 199.66 $16.59 19854
comprel ive i for the period) (VII+VIII) & 3 . . : ’
X |Earnings per share : (of Rs. 10/- each ) (not annualized)
(a) Basic (Rs.) 13 5.97] 442 24.05 22.32 27
(b} Diluted (Rs.) 5.65 5.55 4.41 2261 (28| 21.89
PART 11
Segment wise revenue, resulis, assets and liabilities Standalone Consolidated
' 3 months ended | 3 months ended 31|3 months ended| Current year | Previous year | Current year | Previous year
31 March 2017 December 2016 31 March 2016 ended ended ended ended
| Particulars 31 March 2017 | 31 March 2016 | 31 March 2017 | 31 March 2016
|
(U lited) (U lited) (Unaudited) (Audited) (Audited) (Audited) (Audited
Refer note 2 Refer note 2
1 [Segment revenue
Net sales/income from the sepment
(a) Exports 551.93 #47.56 S60.67 2,766,080 2.002.44 306805 2,162.24
() Dosmestic 1,616 19 1,259,81 1,310.71 5,338.49 5,139.66 541,50 3,140,983
Tatal income from operations 2,158.12] 2,107.37 1,871.38 8,104.58 7,232.10 8,479.55 7,303.22
2 |Segment results
Profic before rax and interest from each segment
(@) Expores 44,78 36,79 30,65 182,06 167.84 204007 170183
(b) Domestic 179.92 139.74 13231 65145 62041 (4559 617.39
Total profit before fi cost and llocable expendi 224,70 176.53 162.96 #33.51 788.25 849,66 788,22
Less:
i) Finance custs ) 64.71 64,40 59.28 263,68 . 23340 267.53 23370
(i) Unallocable {income) /expenses, net H.45 (2.89) (1.300 343 18.41 27.98 2010
MNet profit before tax 151.54 115.02| 104.98 566,40 536.44 554.15 534.42)
5 3 |Segment assers
{8} Exports 2,226.58 2,603.13 1,393.17 2,226.58 1,393.17 2,682.68 1,514.47
{b) Domestic 4,529.49 374172 4,203.01 4,529.49 4,203,010 4,675.15 4.203.66
() Unallocated 46101 448,56 140,69 461.01 140,69 877 3281
Total segment assets 7,217.08 6,793.41 5,736.87 7,217.08 5,736.87 7,396.60) 5,750.94
Segment liabilities
(a) Expores 245050 2,444,092 1,285.54 2, 450,50 1,285.54 2,641.50 1,209.74
(b} Domestic 1,330,606 1,018.83 1,442,25 1,330.66 1,842.25 1,334.04 184313
(c) Unallocared 69,14 75.48 198,93 69,14 19893 60,15 195,03
Total segment liabilities 3,850.30 3,544.23 3,326.72 3,850.30 3,326.72| 4,044.69 3,341.80




5 of dalone and lidated asscts and liabilities, audited Standalone Consolidated
Particulars As at As at As at As at
31 March 2017 31 March 2016 | 31 March 2017 | 31 March 2016
A |ASSETS '
1 |Non-current assets
ay Property, plant and equipments B3NT BB §7.22 v0.12
b Intangible assets - - 097 1,08
) Financial assets
1) Investments 13393 1K 3
i} Loans 305,75 141.46 3961 3436
i) Other financial assers 4.61 s.07 461 507
dj Defereed tax asscts 20.51 1081 EER [ 11.74
¢y Other non-currene assers 2053 24.05 29.81 24,30
Total non-current assets 587.00 271.34 195.38 166.67
2 |Current assets
a} Inventories 4, 118.64 3,866,006 4,187.43 386717
b} Financial assers
i) Invesements 9.40 8.10 940 810
ii) Trade recevables 1,274.40 908,22 1,536.42 976,00
iii) Cash and cash equivalents 375.88 Y267 411.26 94,52
iv) Bank balance other than (i) above 555,77 198,50 THILA2 24207
v) Loans 2273 110 .54 (.45
wij Other financial asscts 1571 19.52 16.25 19.64
o} Other eurrent assers 257.55 3727 259.200 37129
‘Total current assets 6,630.08 5,465.53 7,201.22 5,584.27
Total assets (A=1+2) 7,217.08 5,736.87 7,396.60 5,750.94
B |EQUITY AND LIABILITIES
1 {Equity
a} Faquity share capiral 174914 17910 17914 17910
b Oher equity 3.187.64 2,231.05 3,172.77 22300004
Total equity 3,366.78 2,410.15 3,351.91 2,409.14
2 |Non-current liabilities
" |4} Financial liabilities
i) Borrowings 5770 58.23 5770 58.23
b Provisions 6,15 431 623 4.34
Tortal non-current liabilities 63.85 62.54 63.93 62.57
3 |Current liabilities
1) Financial liabilities
1 Borrowings 633497 BH1.8Y 63400 581,92
i) Trade payables 280697 216134 2097 (16 2175.39
iii) teher financial liabilities 140,08 4568 141,46 40,45
b Other current liabilities 142,44 409,66 145.26 49.94
) Provisions 0,88 (.51 (188 0.51
d) Current tax liabilities (ner) 3 62,11 121.90 6210 122.02
Total current liabilities 3,786.45 3,264.18 3,980.76 3,279.23
Total liabilities (2+3) 3,850.30 3,326.72 4,044.69 3,341.80
Total equity and liabilities (B=1+2+3) 7,217.08 5,736.87 7,396.60 5,750.94
Notes:

(1) The standalone financials results of PC Jeweller Limited ('PC)' or 'Company’) for the year and quarter ended 31 March 2017 and 31 March 2016 and eonsolidated financial results for the year ended
31 March 2017 and 31 March 2016 have been reviewed by the Audit Commirtee and approved by the Board of Directors at their respective meetings held on 25 May 2017

(2) Figures for the quarter ended 31 March 2017 and 31 March 2016 represents the balancing figures between the audited figures for the full financial years and published year ro date figures upto third quarter of the respecrive
financial years as restared in accordance with applicable Indian Accounring Standards (Tnd AS),

(3) {u) The Board of Directors have recommended a dividend of Rs, 1.30 per preference share e, @13% on preference shares of Rs. 10/ each (previous year Rs, Nily for the perod 2 September 2016 to 31 March 2017,
subject to approval of sharcholders at the ensuing Annual General Meeting,
{b) The Board of Direetors have recommended a dividend of Re.1 per equity share i.e. (@ 10% on equity shares of Rs.10/- each {previous vear Re.3.35) for the year eaded 31 March 2017, subject to approval of shareholders
at the ensuing Annual General Meeting.

(4] The Company has adopted Ind AS from 1 April 2016 as prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and accordingly, these standalone and consolidated financial
results for all periods presented have heen prepared in accordance with the recognition and measurement principles as stated thercin,

{5) The Company is engaged in the business of manufacture and sale of gold jewellery, dismond studded jewellery and silver articles or various designs/ specifications, The Company's manufacturing faciliies are locared in
India. Seyment level information as per Ind AS 108 'Operating Segments' is provided for the different geographical arcas ic. wi wsjde India represented by domestic and exports respectively, in line with the
review of operating results by the chief operating decision maker. {0\' Eﬁ’

>




{64} Reconciliation in equity berween Ind AS and previous Indian GAAT:

(Rs. in crore)

il o) Lidated
Description Sub note As at As at
f 31 March 2016 | 31 March 2016
Equity as per previous Indian GAAP 2,327.40 2,326.36
Ind AS: Adjustments increase (decrease):
Impact of proposed dividend and related distdbution tax i 7221 72321
Impact of adjusring straight lining of operating leases i 1286 1286
Impact of gold inventory at unfived prices iii 402 4.07
Impact of financial assets at fair value through profit and loss iv 072 n72
Impact of financial assers and liabilities at amortised cost v (1.37) (L.37)
Impact of forcign exchange derivatives at fair value v 12 0.12)
Orthers* {ERON) (TN
Dieferred tax on the above mentioned adjustments (5.57) (5.59)
Equity as per Ind AS 2,410.15 2,409.14

* rounded off w nil

[68) Reconciliation berween financial resules, as reported under previous Indian GAAP and Ind AS arc as belows:

(Rs. in crore)

Standalone Consolidated
Description Sub note Quarter ended Year ended Year ended
31 March 2006 | 31 March 2016 | 31 March 2016
Net profit after tax as per previous Indian GAAP 79.06 400.88 399.66
Impact of adjusting straight lining of aperating leases i 0.90 212 212
Tmpact of gold inventory at unfixed prices i 0.06 (1.84) 1.7
Impact of financial assets at fair value through profie and loss v 017 (1.23) (1.23)
Impact of financial assets and liahilities at amortised cost v (01.34) (10.88) (DHT)
Impact of foreign exchange derivatives ar fair value vi {0.15) 0,14 ni3
Oithers ((.55) ((L.54) (01.53)
Deferred tax on the above mentioned adjustments {(L03) (1636 (L63
Net profit after tax (before other comprehensive income) as per Ind AS TH.78 399.31 398.19/
Sub notes:

1) Under Indian GAAP, proposed dividends are recognised as liability in the period to which they relare irrespeetive of the approval of shareholders.
Under Ind AS, propused dividends is recognised as liability in the period in which it is declared (approval of sharchuolders in general meeting) or paid,

) Under Indian GAAP, any escalation in operating lease rentals were straighe-lined over the lease term,
Under Ind AS, operating lease rentals are not straight lined over the lease rerm if the payments w the lessor are structured o increase in line with expected general inflation.

i) Under Indian GAAP, in respect of purchase of goods ar prices that are ver to be fixed at the petiod end, adjustments to the provisional amounts invoiced by the vendor are recognised in the cost of inventory based on the
clusing gold rate, Further, in respect of purchase of gonds whose prices are fixed at forward rates, cost of inventory is measured at such forward races.
Under Ind AS, in respect of purchase of goods at prices that are fixed subsequent to the date of purchase, the Company has applied hedge accounting wherein the aption to fix prices is designated as a hedging instrumene
and change i fair value of inventory attribueable e change in prices between the date of purchase and the date of fixing prices or reporting date (as applicable) is designated as hedged item.

The hedging relationship is considered a fair value hedge, The gain o loss on the hedging inscrament is recognised in statement of profit and loss and the corresponding gain ur luss on the hedged item is adjusted in the
carrying amount of the hedged item and recognised in srarement of profic and loss.

Under Ind AS, financial liabilities in respeet of purchase of goods whose prices are fixed ac forward races, are measured ar amortised cose, as explained in (v) helow

iv) Under Indian GAAP, current investments were stated ar lower of eost and fair value,
Under Ind AS, these financial assets have been classified as Fair Value Through Profit and Loss {FVTPLY on the date of transition to Ind AS and fair value changes after the date of transition have been recognised in the
starement of profit or loss,

¥} Under Indian GAAP, the financial assets and financial liabilities were typically carried at cost.
Under Ind AS, certain financial assets and financial labilitics arc initally recognised at fair value and subsequently measured ar amortised cost which involves the application of effective interest rate method, The etfective
interest rate is the rate that discounts estimated future cash payments or receipts through the expected life of the financial asset or financial liability to the gross cavtying amount of the financial asset ot financial liability,
For certain financial assets and financial liahilitics, the fair value thereof at the date of transition to Tnd AS has been considered as the new amortised eost of that financial asset and finaneial liabiliry at the date of transition

o Ind-AS.

i) Under Indian GAAP, foreign exchange derivatives used for bedging purposes were restared at cach balanee sheer date, and the premium was amaortised over the term of the forward contract.
Under Ind AS, all derivatives are measured at FVTPL and mark-ro-market gains or losses are recorded in the period when incurred.

Balram Garg

Place: New Delhi

Date: 25 May 2017 SlG N ED FOR
IDENT|F|CATION
PURPOSES

Managing Direcror
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Date: 25/05/2017 P CJ

To, To, Jeweller for generations
The Listing Compliance Department, The Listing Compliance Department,

BSE Limited, National Stock Exchange of India Limited,

P.J. Tower, Dalal Street, Exchange Plaza, Bandra Kurla Complex,

Mumbai — 400 001 Bandra (East), Mumbai - 400051

Sub.: Declaration in respect of Audit Reports with Unmodified Opinion for the financial
year ended March 31, 2017

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the
Company, Walker Chandiok & Co LLP and Sharad Jain Associates have issued Audit Reports
with unmodified opinion on audited Standalone and Consolidated Financial Results of the
Company for the quarter and / or year ended March 31, 2017.

PC Jeweller Limited

Regd. & Corporate Off: C - 54, Preet Vihar, Vikas Marg, Delhi - 110 092 Ph: 011 - 49714971 Fax : 011 - 49714972
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