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May 24, 2017

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Phiroze Jeejeebhoy Towers,
Plot No. C/1, G Block, Dalal Street,

Bandra - Kurla Complex Mumbai — 400 001

Bandra (E), Mumbai —400 001

Kind Attention: Corporate Relationship Department

Sub: Declaration confirming issuance of Audit Reports with ‘Unmodified Opinion’ on the
standalone and Consolidated Financial Statements of Dish TV India Limited for the
financial year ended March 31, 2017

Dear Sir,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we hereby declare and confirm that the Statutory Auditors of the Company i.e.
M/s. Walker Chandiok & Co. LLP, Chartered Accountants have issued their Audit Reports with
Unmodified opinion on the Standalone and Consolidated Financial Results of the Company for
the Financial Year ended March 31, 2017.

You are requested to kindly take the above on record.
Thanking You,

Yours truly,

For Dish TV India Limited

u—J—(/ 6
Ranjit Sing

Company Secretary & Comptiante Officer
Membership No.: A15442

Dish TV India Limited, FC-19, Film City, Sector-16A, Noida-201301, U.P. Tel: 0120-2467005/2467000, Fax:0120-4357078
Customer Care: 1-860-180-3474, Email: investor@dishtv.in & CIN: L51909MH1988PLC287553
Regd Office: 16th Floor, A Wing, Marathan Futurex, N M Joshi Marg, Lower Parel, Mumbai - 400 013, Maharashtra www.dishtv.in



Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
7th Floor, Plot No. 19A,

Sector 16A, Noida 201301

India

T +91 120 710 9001
F +91 120 710 9002

Independent Auditor’s Report on Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of Dish TV India Limited

1. We have audited the standalone financial results of Dish TV India Limited (‘the Company’)
for the year ended 31 March 2017, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Attention is drawn to Note 2 to the standalone financial results regarding
the figures for the quarter ended 31 March 2017 as reported in these standalone financial
results, which are the balancing figures between audited standalone figures in respect of the
full financial year and the published standalone year to date figures up to the end of the third
quattet of the financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit. These standalone financial results are based on the
standalone financial statements for the year ended 31 March 2017 prepared in accordance
with the accounting ptinciples generally accepted in India, including Accounting Standards
(‘AS’) presctibed under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7
of the Companies (Accounts) Rules, 2014 (as amended) and published standalone year to
date figures up to the end of the third quarter of the financial year prepared in accordance
with the recognition and measurement principles laid down in AS 25, Interim Financial
Reporting, presctibed under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended), and SEBI Citculars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on
these standalone financial results based on our audit of the standalone financial statements

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
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2. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and petform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and accotding to the explanations given to
us, the standalone financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016 in this regard; and

(1) give a true and fair view of the standalone net profit and other financial information in
conformity with the accounting principles generally accepted in India for the yeat ended
31 March 2017.

4. We draw attention to Note 13 to the standalone financial results whetein a loan given to a

subsidiaty of the Company aggregating to X 85.26 crores has been considered good and
recoverable based on the future business plans and projections, the approptiateness of which
is dependent upon the realization of such business plans. Our report is not modified in
respect of this matter.

For Walker C
ftered Accountants

Firm Registration No.: 001076N/N500013

Membership No. 504822

Place: Noida
Date: 24 May 2017

Chartered Accountants
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Independent Auditor’s Report on Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requitements) Regulations, 2015

To the Board of Directors of Dish TV India Limited

1. We have audited the consolidated financial results of Dish TV India Limited (‘the Holding
Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as ‘the Group’), and its jointly controlled entity for the year ended 31 Matrch 2017, being
submitted by the Holding Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Attention is
drawn to Note 2 to the consolidated financial results regarding the figures for the quarter
ended 31 March 2017 as reported in these consolidated financial results, which are the
balancing figures between audited consolidated figures in respect of the full financial year and
the published consolidated year to date figures up to the end of the third quarter of the
financial year. Also, the figures up to the end of the third quarter had only been reviewed and
not subjected to audit. These consolidated financial results are based on the consolidated
financial statements for the year ended 31 March 2017 prepared in accordance with the
accounting principles generally accepted in India, including Accounting Standards (‘AS’)
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with Rule 7 of the
Companies (Accounts) Rules, 2014 (as amended) and published consolidated year to date
figures up to the end of the third quarter of the financial year prepared in accordance with the
recognition and measurement principles laid down i AS 25, Interim Financial Reporting,
prescribed under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (as amended), and SEBI Citculars CIR/CFD/CMD/15/2015 dated 30
November 2015 and CIR/CFD/FAC/62/2016 dated 5]July 2016, which are the
responsibility of the Holding Company’s management. Our responsibility 1s to express an
opinion on these consolidated financial results based on our audit of the consolidated
financial statements for the year ended 31 March 2017 and our review of consolidated
financial results for the nine months period ended 31 December 2016.
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2.

We conducted out audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and petform the audit to obtain reasonable
assutance about whether the financial results are free of matetial misstatement(s). An audit
mcludes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of other auditors on separate financial
results and on other financial information of the subsidiaties, and jointly controlled entity, the
consolidated financial results:

() include the financial results as at and for the year ended 31 Match 2017, of the following
entities:
Dish Infra Services Private Limited (a subsidiaty company);
Dish T 'V Lanka (Private) Limited (a subsidiary company); and
C&S Medianet Private Limited (a joint ventute company)

(i)  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November 2015 and CIR/CFD/FAC/62/2016
dated 5 July 2016 in this regard; and

(i)  give a true and fair view of the consolidated net profit and other financial information in
conformity with the accounting principles generally accepted in India for the year ended
31 March 2017.

We did not audit the financial statements of two subsidiaries and one jointly controlled entity,
whose financial statements reflect total assets of X 3,229.91 crores and net assets of X 334.83
crores as at 31 March 2017, and total revenues of X 1,135.00 crotes for the year ended on that
date, as considered in the consolidated financial tesults. These financial statements have been
audited by other auditors whose reports have been furnished to us by the management and
our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and jointly controlled entity, and our
report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated
30 November 2015 and CIR/CFD/FAC/62/2016 dated 5 July 2016, in so far as it telates to
the aforesaid subsidiaries, associates and jointly controlled entities, are based solely on the
reports of such other auditors.

Further, of these subsidiaries and jointly controlled entity, one subsidiary is located outside
India whose financial statements and other financial information have been prepated in
accordance with accounting principles generally accepted in its country and which has been
audited by other auditor under generally accepted auditing standards applicable in its country.
The Holding Company’s management has converted the financial statements of such
subsidiary located outside India from accounting principles generally accepted in its country
to accounting principles generally accepted in India and the auditor of such subsidiary has
also audited these conversion adjustments. Our opinion, in so far as it relates to the financial
mformation of such subsidiary located outside India, is based on the report of other auditor
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and the conversion adjustments prepared by the management of the Holding Company and
audited by the other auditor.

Our opinion on the consolidated financial results is not modified in respect of this matter
with respect to our reliance on the work done by and the reports of the other auditors.

ol Croanatsty deo

ForW iok & Co LLP
hartered Accountants

Firm Registration No.: 001076N/N500013

mit Mahajan

Partner
Membership No. 504822

Place : Noida
Date : 24 May 2017

Chartered Accountants




