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REPCO HOME FINANCE LIMITED.,
{Promoted by Repco Bank-Gavt. of India Enterprise)
CIN : L6592TN2000PLC044655

RHFL/SE/05/2018-2019 May 23,2018

The BSE Ltd, The National Stock Exchange of India Ltd,
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

26" Floor, Dalal Street, Bandra Kurla Complex,

Mumbai-400001 Bandra (E), Mumbai- 400051

BSE Security Code: 535322 NSE Symbol: REPCOHOME

Kind Attn: Listing Department

Dear Sir,
Sub: Outcome of Board Meeting

Ref: Intimation under SEBI (Listing Obligations ad Disclosure Requirements)
Regulations, 2015 (Listing Regulations) ‘

We are pleased to inform you that at the meeting of the Board of Directors of the Company
held today i.e. May 23, 2018, the Board has approved the Audited Financial Results of the
Company for the year ended March 31, 2018, in terms of Regulation 33 of Listing
Regulations.

We enclose herewith an Annexure containing the copy of the said results, in the prescribed
form duly signed by the Managing Director of the Company along with the audit report
issued by the Statutory Auditors of the Company (Annexure-1).

Please note that the Statutory Auditors of the Company have expressed an unqualified audit
opinion in this regard. A declaration on Audit Report with unmodified opinion (Regulation
33) is enclosed as Annexure-2.

The Board recommended dividend of Rs 2.20 per equity share of Rs. 10 each for the financial
year ended March 31, 2018. The dividend, if approved by the Members, will be dispatched /
remitted within five working days commencing from the day after the ensuing Annual
General Meeting.
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Kindly further note that Repco Home Finance Limited is a Housing Finance Company
registered with National Housing Bank which is whélly owned by Reserve Bank of India.
The Company falls under the category of NBFC as defined under amended notification dated
30™ March, 2016 issued by Ministry of Corporate Affairs. Accordingly, IND AS is applicable
to the Company with effect from April {, 2018.

This may please be treated as compliance made under Regulations 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. '

We further inform you that the Company proposes to conduct Postal Ballot for obtaining the
approval of Members of the Company by Ordinary Resolution for approval of related party
transactions under Regulation 23 of SEBI (Listing Obligations and.Disclosure Requirements)
Regulations, 2015. The Calendar of Events for the Postal Ballot Process is enclosed as
Annexure-3.

With regard to the CBI case Ref: FIR No. RC MAIl 20016 A 0027 of CBI/ACB/Chennai, as
already stated vide letter Ref No. RHFL/SE/52/2017-18 dated February 14, 2018, we would
like to inform you that based on the final report of CBI, the Hon’ble CBI co_urt,Coimbatore
has closed the FIR as “Mistake of Fact”. However with regard to the newspaper item appearing
in Times of India, Chennai edition dated 22/05/2018 about CBI case, we would like to clarify that the
Company is not in receipt of any communication from CBl/any other Authority in this regard
(Newspaper report enclosed as Annexure-4). We undertake to keep the stock exchanges posted on the
develdpments in this regard. v

The meeting of the Board of Directors commenced at 11 A.M and concluded at 4 P.M.

The intimation letter along with annexures will be made available on the Company’s website
www.repcohome.com today.

The above intimation may please be taken on record.

Thanking you,

Yours faithfully,

Secrétary



- Anniexves -

AEPCO HOME FINANCE LIMITED ﬁgﬂmf?‘
CIN- [55922TN2000PLCO44655

. Registered Office: Repco Tower, No. 33, North Usman Road, T. Nagar, Chennal 600017
Corﬁomé-,g;f.ﬂce: Third Floor, Alexander Square, Qld No.34 & 35, New No.2, Sardar Patel Road, Guindy, Chennai - 600032 .

Ph: {044) - 42108650 Fax;: [044) ~42106651; €-mall: cs@repcohame.com ,
Website: www.repcchome.com ’ : |

PART I - STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018 s
L {Rs In Crore)
- STANDALCNE CONSOLIDATED i
. Quarter Ended Year ended Year ended
. . Particulars 31.03.2018 31.12.2017 31.03,2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
Audited Unaudited Audited Audited Audited Audited Audited

1{incame

a) Revenue from Operations 283.25 . 277.48 273.53 1,105.43 1,044.18 1,10543 1,044.18

b)Other Income 0.08 0.11 0.13 2.30 1.71 2.30 1.71

Tota! Income 283.33 227.58 273.66 1,107.73 1,045.89 _1,107.73 1,045.89
2]Expenses - -

a) Finance Cost 160.99 162.34 163.49 §548.35 64631 " 648.35 646.31

b) Employees Benefit Expenses 11.96 13.81 12.90 48.77 43,11 48.77 4311

¢} Qepreclation and Amortisation 0.78 0.74 1.13 3.09 3,56 3.09 3.56

d) Other Expenses 8.66 7.19 5.99 26.23 20.89 26.23 2089

&) Provisions and_Written offs 14.31 19.38 11,59 66.99 51.85 €6.99 51.85

Total Expenses 196.70 203.47 195.10 753.43 765.72 793.43 765.72
3{Profit Before Tax {1-2) 06,63 74.12 78.56 314.30 280.17 314.30 280.17 |.
4{Tax expenses

Current tax 24.94 25.85 23.45 102.38 94,00 102.38 8400
Deferred tax 5,07 {0.31) 4.51 5.79 3.92 5,79 3.92

Total Tax Expense 30.01 25.64 27.97 108.17 92.92 108.17 97.92
Siniet Profit after tax (3-9) 56,62 48.48 50.58 206.13 182.25 206.13 182.25
6]Share of Profit of Associate Company 9.20 5.40

Net Profit after taxes and share of Profit of

Assoclate Company {5+6) _215.33 187.65

Earning per share {EPS) on {Face Vatue of

Rs.30/-) ¢

a) Basic [fs.) 9.05 1.75 8.09 32.95 29.13 34,42 30,00

b} Diluted (Rs.) 9.05 7.75 8.09 32.95 2913 34.42 30,00

Pald-ug Equity Share Capital [Face Value Rs.10/-) 62.56 62.56 62.56 .62.56 62.56 62.56 62,56

Reserveés excluding revaluation reserves as at March .

131 - - - 1,265.72 1,074.67 1,284.99 1 ,086.99

* Not snnualised for the quarters




{Rs in Crore}

Statement of Assets and tiabllitles STANDALONE CONSOLIDATED
As at 31-03-18 | Asat 31-03-17 As at 31-03-18 As at 31-0317
" {Audited) {Audited) {Audited) {Audited)
A JEQUITEY AND LABILITIES ]
1{Sharehgider's Funds .
- | (a) Share Capltat - 62.56 62.56 62.56 62.56
{h) Reserves and Surplus 1,265.72 1,074.67 1,284,539 1,086.99
Sub-Tatal Share Holders' Funds 1,328.18 1,137.23 1,341.55 1,149.58
2|Non-Current Liabllities .
() Long Term Borrowlngs 5,090.12 5,531.63 5,090.12 5,531.63
{b) Daferred Tax Liabllittas {Nat} 49,73 43.93 49.73 43,93
{c) Other long term liablAtles 8.88 34.46 ) 8.88 34.46
{d) Long Term Provislons 202.66 151.14 202.56 151.14
Sub-Total Non Current Liabilities 5,351.33 5,761.16 §,351.39 5,763.16
3]Current Liablilties
(a) Short Term Borrowlings 1,526.33 921,71 1,526.33 921.71
_@) Other Currant Liabiltles 1,759.09 1,209.22 1,759.09 1,209.22
(c) Short Term Pravislans 9.58 13.61 9.58 1361
Sub-Total Current Liabilities 3,295.00 2,144.54 3,295.00 2,144.54
TOTAL - EQUITY AND LIABILITIES 9,974.67 9,042,93 9,992.94 9,055.25
B_{ASSETS
1{Non-Current Assets -
a) Property, Plant and Equipments . 12.30 7.08 12.30 7.08
b} intanglble Assels 1,20 2.04 1.20 2.04
{c} Non-Currant investments 15.60 15.60 34.87 27.92
{d) Long Term Loans and Advances 9,228.08 8,381.61 9,228.08 8,381.61
{2) Other Non Current Assets 2.07 - 2.07 -
Sub-Total Non-Current Assets 9,259.25 8,406.33 9,278.52 8,418.65
2]Current Assets
{a) Cash and Bank Balances 25.80 22.50 25.90 2250
{b} Short Term Loans and Advances ’ 637.83 $72.43 637.83 §72.43
{¢) Other Current Assets i 51,69 41.67 51.69 41.67
Sub-Total Current Assets 715.42 536,60 715.42 636.60
TOTAL - ASSETS 9,974.67 9,042.93 9,993.94 9,055.28
Netes: .

1. The above standalone and cansalidated financlal results have been reviewed and recammended by the Audit Committee and subsequantly approved by the Board of Clrectors at
thelr Meeting held on May 23, 2018,

2. The Company's maln business Is to provide toans for purchase or construction of restdential hause. All other activities of the Company revolve around the main business. As such,
there are no separate reportable segmants as per the Accounting Standards on Segment Reporting (AS 17) specified undar Section 133 of the Companles Act, 2013 rzad with
relevant rules Issued thereunder.

3, During the quarter ended September 30, 2017, the Company had revised lts estimates for provisioning of non-perfarming assets based on the analysls of racovery pattern. As
vesult of this change, aggregate NP A prevision for the vear ended March 31,2018 is lower by R5.18.95 crares and the Net result after constderlng the tax effect for the yearended
March 31,201 81s higher by Rs.12.39 crores. The Company's poficy for provisioning for non-performing assets continues to bie higher than the minimum rates.prescribed by Natlonal
Housing Bank Regulations.

4, The Campany has malntained 100% asset cover on lts secured red eemable non-convertible debentures ason Mareh 31, 2018 and secured by first and exciusive charges an the
specific assets by way of hypothecation of book debts and recelvables also by way of mortgage of spectfic immovable praperty.

5. The figures of the last quarter are the balancing figures between audited figures In respect of the fuli financlal year up 1o March 31, 2018 and the unaudited published year-to-date

figures up ta December 31, 2017, helng the date of the end of the third quarter of the financlal year which were subjected to limited review.

6.The consolidated financiat results includes Company’s share of prafit In assoclate company under "Share of Profit of Assaciate Company” in the consolldated results.
7. Previaus pertod's / year's figures have been regrouped, wherever necessary to conform to the current perfod’s cfassification.

8. The Board has recommended @ dividend af Rs.2.20/- per equity shore of Rs 10 each subject to approvai of shareholders,

On hehalf of Board of Directars of
Repca Home Finance Lid.,

-\

: nal '
Ploce : Chen 1018 Managing Director
o

pate: 33 ~05*




6th & 7th Floor- “A" Block
S.R. BAT’. IBOI & ASSOC’ATES llP Tidel Park, (oh(/)lrudulp eé);c, 701 & 702)
Chartered Accountants féﬁé:ﬁ;_agg gir;%rlnlﬁsilgi. Taramani

Tel : +91 44 6654 8100
Fax : +91 44 2254 0120

Auditor’s Report On Standalone Quarterly Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requiremenits) Regulations, 2015

To
Board of Directors of
Repco Home Finance Limited,

1. We have audited the standalone financial resulis of Repco Home Finance Limited (‘the Company)
for the quarter ended March 31, 2018 and for the year ended March 31, 2018 included in the
accompanying statement of financial results for the quarter and year ended March 31, 2018 (‘the
Statement®), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(‘the Regulation®), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 (‘the
Circular’). The standalone financial results for the quarter ended March 31, 2018 are the derived
figures between the standalone audited figures for the year-ended March 31, 2018 and the published
year-to-date figures up to December 31, 2017, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The standalone financial results for
the quarter ended March 31, 2018 and year ended March 31, 2018 have been prepared on the basis
of the standalone financial results for the nine-month period ended December 31, 2017, the audited
annual standalone financial statements as at and for the year ended March 31,2018, and the relevant
requirements of the Regulation and the Circular, which are the responsibility of the Company’s
management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these standalone financial results based on our review of the standalone
financial results for the nine-month period ended December 31, 2017 which was prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard
(AS) 25, specified under Section 133 of the Companies Act 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India; our audit of the annual
standalone financial statements as at and for the year ended March 31, 2018; and the relevant
requirements of the Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made. by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us,
these financial results :

i.  are presented in accordance with the requirements of the Regulation read with the Circular,
in this regard; and

ii,  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2018 and for the year ended March 31, 2018 in respect of the standalone
financial results,

S.R. Batlivo!l & Associates LLF, a Limiled Liabllity Partnership viith LLP identity No. AAB-4295
Reqd. Office ; 22, Camac Street, Block 'C', 3rd Floer, Kolkata-700 016




SR BATUBOJ&ASSCC!ATES LipP

Chartered Accountants

4. Further, read with paragraph 1 above, we report that the standalone figures for the quarter ended
March 31, 2018 represent the derived figures between the standalone audited figures in respect of
the financial year ended March 31, 2018 and the published year-to-date figures up to December 31,
2017, being the date of the end of the third quarter of the current financial year, which were
subjected to a limited review as stated in paragraph 1 above, as requited under the Applicable

Regulation.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

.
per Aniruddh Sankaran

Partner
Membership No.: 211107

Chennai
May 23, 2018
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6th & Tth Floor- A" Block

S.R. BATLIBOI & ASSOCIATES LLP el Park. (yodule €01, 701 £.702)

No. 4, Rajiv Gandhi Salai, Taramani

Chartered Accountants Chennai-600 113, India

Tel : +91 44 6654 8100
Fax : +91 44 2254 0120

Auditor’s Report On Consolidated Year to Date Financial Results of the Company Pursuant to

To

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Board of Directors of
Repco Home Finance Limited

1.

We have audited the consolidated financial results of Repco Home Finance Limited (‘the
Company’), comprising of the Compapy and its associate, for the year ended March 31, 2018
included in the accompanying statement of financial results for the quarter and year ended March
31, 2018 (‘the Statement’), attached herewith, being submitted by the Company pursvant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘the Regulation’), read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 (‘the Circular’). The consolidated financial results for the year ended March 31, 2018
have been prepared on the basis of the audited annual consolidated financial statements as at and
for the year ended March 31,2018 and the relevant requirements of the Regulation and the
Circular, which are the responsibility of the Company’s management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an opinion on these
consolidated financial results based on our audit of the annual consolidated financial statements as
at and for the year ended March 31, 2018 which was prepared in accordance with the applicable
accounting standards and other accounting principles generally accepted in India and the relevant
requirements of the Regulation and the Circular,

We conducted our audit in accerdance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatements. An audit includes examining, on a
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of other auditors on separate financial statements
and the other financial information of associate, these consolidated financial results for the year:

i. include the year-to-date results of Repco Micro Finance Limited;
it.  are presented in accordance with the requirements of the Reguiatxon read with the

Circular, in this regard; and
iit.  give a true and fair view of the consolidated net profit and other financial information for

the consolidated year to date results for the year ended March 31, 2018.

S.R. Batlibol & Asseciates LLP, a Limited Liabillly Partnership with LLP identity No. AAB-4295
Reqd. Oflice ; 22, Camac Street, Block 'C’, 3rd Ficor, Kolkala-700 016



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

4. The consolidated financial statements also include the Company’s share of net profit of Rs. 9.20
crores for the year ended March 31, 2018, as considered in the consolidated financial statements, =~
in respect of one associate, whose financial statements, other financial information have been
audited by other auditors and whose reports have been furnished to us by the management. Our
opinion, in so far as it relates to the affairs of such associate is based solely on the report of other

auditors. Our opinion is not modified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAT Firm Registration Number: 101049W/E300004

per Aniruddh Sankaran

Partner
Membership No.: 211107

Chennai
May 23, 2018
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REPCO HOME FINANCE LIMIT_ED.
{Promoted by Repco Bank-Govt. of India Enterprise)
CIN : L6592TN2000PLC044655

DECLARATION IN RESPECT OF_ AUDIT REPORT WITH UNMODIFIED
OPINION FOR THE FINANCIAL YEAR ENDED MARCH 31, 2018

This is to confirm that M/s. S.R. Batliboi & Associates LLP, Statutory Aﬁditors of the
Company have issued Audit Reports with unmodified opinion on the Standalone Financial
Results for financial year ended March 31, 2018.

This declaration is provided pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015. '

For Repco Home Finance Ltd.,

Place: Chennai : S ,.Waran

Date: 23/05/2018 - Chief Financial Officer

Corporate Office : 3rd Floor, Alexander Square, New No : 2 (Old No. 34 & 35) Sardar Patel Road, Guindy, Chennai - 600 032.
Phone : 044 - 42106650 Fax : 044 - 4210665 | E-mail : co@repcohome.com, www.repcohome.com 3772845
Registered Office ?REPCO TOWER!, No : 33, North Usman Road, T.Nagar, Chennai - 600 017. Phone : 044-28340715/4037/
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CALENDER OF EVENTS FOR CONDUCTING POSTAL BALLOT FOR SEEKING .
- THE MEMBER’S APPROVAL '

Sl. | PARTICULARS | DATE
1 Date on which cpnsent given by the scrutinizer }F%ﬁ)rssiiza(;fl 8
Date of Board resolution approving postal ballot notice and Form 23/05 /2018
2. | and authorizing the Managing Director / and Company Secretary Wednesday
to be responsible for the entire postal ballot process
23/05/2018
3. | Date of appointment of Scrutinizer Wednesday
' 23/05/2018
4. | Intimation to the Stock Exchanges Wednesday
Relevant Date for determining the shareholders to whom the 25./ 0572018
5. . ) . Friday
postal ballot notice will be sent
o .| 08/06/2018
6. | Date of Completion of Dispatch of Notice of Postal Ballot Friday
Release of an advertisement in newspapers giving the date of 09/06/2018
7. | completion of dispatch and last date of receipt of postal ballot Saturday
forms from the shareholders
. _ 11/06/2018
8. | Date of commencement of e-voting Monday
10/07/2018
9. | Date of conclusion of e-voting : Tuesday
' S 10/07/2018
10. | Last Date for receipt of postal ballot forms by scrutinizer Tuesday
' : .On or before
o - 12/07/2018
11. | Date of submission of report by Scrutinizer Thursday
' , - | On or before
12. | Date of declaration of voting results ' : 12/07/2018
: Thursday
) On or before
13. | Intimation of the results to the Stock Exchanges | 12/07/2018
_ , Thursday
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Siddharth.Prabhakar
@timesgroup.com

Chennai: The Central Bureau
of Investigation (CBI) has com-
municated to the Centre that
sufficient evidence exists in a
corruption case to initiate de-
partmental action against
Repco Home Finance Ltd
(RHFL) managing director R
Varadarajan and slap him with
amajor penalty

The agency, which made the
recommendations in a letter to
the Union home ministry, had
submitted the suggesnons ina

wam wm @ mE R Ak s ahE NN

closure report last year after a
probe on an FIR charging Va-
radarajan, a former managing
director of Repco Bank, and his
associates with corruption. The
recommendation comes after a
fiscal year in which agenciesre-
ported as many as 5,152 cases of
bank fraud — including the
Z13,700-crore PNB scam — in-
volving close to¥28,500 crore.
The CBY's case was that Va-
radarajan and' the other ac-
cused had waived penalties toa
firm that had taken a loan from
Repco Bank without informing

theboard and followingduepro-
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Co T ptmn case: CBI recomr
1on against ex-Repco

ends

cedures. The CBI had in 2016
conducted searches at the resi-
dences of Varadarajan, Repco
Bank  executive  director
V Raghu and ex-RHFL chief |
manager K § Kannan on allega-
tions that Repco officials fa-
voured a Coimbatore-based tex-
tile machinery spare parts and
real estate firm by waiving a
¥24.31 lakh penalty related to a
3.7 crore loan from Repco
Bank, when Varadarajan was
thebank’s MD, which furned in-
toanon-performing asset.

> ‘Not aware of letter' P4
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Varadarajan company
were not aware of CBI’s
letter to home mmlstry

bFrom, P1

n the closure rep01t ever CBI stated thatVa-
IradaraJan as managihg director, had powers to -

give waivers and the faﬂure topenalise the Coim-

batore firm could have been a procedural lapse. The

im'esﬁgatmg officer stated that there was no proof
of conspiracy or guid proquoin the case, butrecom-
mended departmental actlon agamst the bank offi-

cials.

b
-

Last month, All India Repatmates We]fal e Asso

ciation president Su Jeevan wrote to former-chief

election commissioner and current RHFL chair-

~ C-h,n -t N ~

------------------------------------------------------------------------------ ead

At

. >
. . .
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man T § Krishnamurthy, stating that RHFL's board . -

of directors had received for scrutiny only a favour-
able portion of the CBI closurereport.

ministry quartered in Chen-
nat. It is a subsidi-

thefirm. The Centreset up Repco Bank in 1960 to ex-

tend services primarily to repatriates. Asked if the : .
CBI's recommendation of departmentalactionwas :
communicated to the RHFL board, Varadarajan :-
said that heand the company were not aware of the .

CBI'sletter tothe home ministry. |

“The CBI’s entire report has nofc been placed be-
fore theboard,” he said, adding that the agericy had :

recommended action only against bank officials.
Krishnamurthy also said that he was not aWare of
the CBI's letter.

Asked iftheCBI's ~ “This was an
ne wi rior - -
recommendation of  oTe I R SIOM

departme.“tal_ acmm cheat the board
was communicated  which comprises

| to the RHFL board,  some knowledge- :
| Varadarajan said able, welvexperl |
‘:; that he and the ‘personalities,” the
§ company were not letterstated.

awatre of the CBl's RHFL is a :

housing finance ' .
letter to the home  company  head.

aryof RepcoBank, which holds around 30% stakein

“This was an -



	00000001
	00000002
	00000003
	00000004
	00000005
	00000006
	00000007
	00000008
	00000009
	00000010
	00000011
	00000012

