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BSE Limited National Stock Exchange of India Limited
Dept. of Corporate Services Listing Department

Phiroze Jeejeebhoy Towers, Exchange Plaza

Palal Street, Fort, Bandra Kurla Complex

Mumbai 4G0 001 Mumbai 400 051

Dear Sirs,

Re: Financial Results for the quarter and vear ended 31% March, 2017

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“the Regulations”) we send herewith
the Audited Financial Results for the quarter and vear ended 31™ March 2017 (both
standalone and consolidated) as on 31" March, 2017, duly approved by the Board of
Diractors at its meeting held today. The press release in this regard is also enclosed.

We are also pleased to inform that the Board of Directors have recommended a
dividend of Rs. 11/- per equity share of Rs. 2/- each {i.e. 550 %) out of the net profits for
the year ended 31% March, 2017, subject to the approval of the shareholders at the
ensuing Annual General Meeting of the Bank.

Pursuant to the Regulations, we hereby confirm and declare that the Statutory Auditors
of the Bank, M/s. Deloitte, Haskins & Sells, Chartered Accountants, have issued the audit
report on the Standalone and Consolidated financial results for the quarter and year
ended 31" March, 2017 with unmodified opinion.

Thanking you,

Yours faithfully,

For HDFC Bank Limited

Sanjay Dongre
Executive Vice President (Legal) &
Company Secretary

Encl: As above

Regd.Office : HDFC Bank Limited, HDFC Baok House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013.
Ph-: 022-66521000 Fax no. 022-24960739
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HDFC BANK LIMITED
FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2017
(T In lacs)
Quarter Quarter Quarter Year ended | Year ended
ended ended ended $1.03,2017 | 31.03.2016
Particutars 31.03.2017 31.12.2018 31.03.2016
Audited Unaudited Audited Audited Audited
{Refer note 3) {Refer note 3)
1 finterest Earned (a)+(b)+{c}+{d) 1811440 1760560 1599675 6930596 6022145
a) Interest/ discount on advances / bills 1350745 1317564, 1194889 5205526 4482786
b) Income on investments 426769 404934 378960 1504434 1412003
?) Interest on balances with Reserve Bank of India and other Inter bank 16526 18688 4892 53202 35161
unds
d) Cthers 17400 19374 20934 Ti434 91195
2 |Cther lncome 344626 314267 286586 1225549 1076172
3 |Total Income {1)+(2) 2156066 2074827 1886261 8160245 7057317
4 |Interest Expended 905930 929651 854341 3616674 3262993
5 |Oparating Expenses (i}+{i) 522196 484251 458429 1970332 1697969
i} Employeas cost 155265 168863 149795 B84B366 570220
ti) Other operating expenses 366931 315388 308634 1321966, 1127748
& |Total Expenditure (4)+(5) (excluding Provisions & Contingencies) 1428126 1413902 1312770 5587006 4960962
-7 |Operating Profit before Provislons and Contingencles {3)-(8) T27940 660525 573401 2573235 2136355
B |Provisions {other than tax} and Contingencies 126180 71578 66245 359230 272561
9 |Excaplional ltems - - - - -
10| Profit / (Loss) from Ordinary Activities before tax (7)-(8)-{9) 601760 589347 507246 2213909 1863794
11 |Tax Expensa 202751 202814 169624 758943 634171
12 | Net Profit / (Loss) from Ordinary Activities after tax (10)-(11) 395009 386533 337422 1454966 1229623
13 |Extraordinary items {net of tax expense} - - - - -
14 |Net Profit / {Loss) for the perlod (12)-(13) 399009 386533 337422 1454966 1229623
15 |Paict up equity share capita! (Face Value of T 2/- each) 51251 51107 50564 51251 50564,
16 |Reserves excluding revaluation reserves BB9488Y 7217213
17 jAnalytical Ratios
{i) Percantage of shares held by Government of India Nil ., Nil Nil Nil Nil
(i) Capital Adequacy Ratio 14.6% 15.9% 15.5%) 14.6% 15.5%
(i) Eamings per share (%)
(a) Basic EPS before & after extraordinary ilems {net of tax expense) - not 15.6 152 13.3 57.2 48.8
annualized
(b) Diluted EPS before & after extraordinary liems (nat of tax expensae) - not 15.4 150 13.2 56.4 4B.3
annualized
[iv) NPA Ratlos
(a} Gross NPAS 588566 sp3227 438283 5BB566 439283
(b} Net NPAs 184399 156432 132037 184399 132037
(c) % of Gross NPAs to Gross Advances 1.05% 1.05% 0.84% 1.05% 0.94%;
(d} % of Net NPAs to Net Advances 0.33% 0.32% 0.28% 0.33% 0.28%
{v) Return on assels {average) - not annualized 0.48% 0.49% 0.49% 1.86% 1.92%

Regd.Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

CIN : L65920MH1994PLCO80618
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Segmant Information In accordance with the Accounting Standard on Segment Reporting {AS 17) of the operating segments of the Bank [s as under:

& Inlacs)
Quarter Quarter Quarter
Year ended | Year ended
31"’;':“ ended ended | 51.03.2017 | 31.03.2016
particulars 032017 | 31122016 | 31.03.2016
Audited Audited
(Refer note 3) Unaudited (Refer note 3) Audited Audited
1 Segment Revenue
2) Treasury 591301 561959 4g7945| 2158179 1826488
b} Retall Baniing 1683063 1695107 1544008]  6614750] 5525234
¢} Wholesale Banking 797989 783356 702553 3133224 2716239
d) Other Banking Operations 283075 233082 218427 804669 755442
e) Unallocated - - . . -
Total 3336328 3273504 2963023 | 12810822 | 11223403
Less: Inter Segment Revenue 1180262 1198677 1076762 4650577 4126086
Incame from Operations 2156066 2074827 1886261 8160245 7097317
2 Segment Results
a) Treasury 29483 25348 37341 130838 148921
b) Retall Banking 222172 230844 233682 843216 785503
c}) Wholesale Banking 272606 282108 196530 1047377 788720
d} Other Banking Operations 109334 94328 75280 336533 283227
g) Unallocated (31835) {43279} {35597) {144055) {142577)
Total Profit Before Tax 601760 589347 507246 2213908 1863784
3 Segment Assets
a) Treasury 26453614 28656657 23533198 26453614 | 23533198
b) Ratail Banking 29582892 27721544 25268065 20582892 | 25269065
¢} Wholesale Banking 27096509 23137885 22624265 | 27096909 | 22624265
d) Qther Banking Operalions 2720588 2747187 2163306 2720588 2163306
e) Unallocated 530018 538686 489774 530018 489774
Total 86384021 82801969 74079608 86384021 74079608
4 Segment Liabilities
a} Treasury 7385749 6581139 7734038 7385749 7734038
b} Retail Banking 52579290 52831431 44831240 | 52579250 | 44831340
c) Wholssale Banking 15612990 12854932 12042552 | 15612080 ] 12042552
d) Other Banking Oparations 314274 392147 247631 314274 247631
&) Unallocated 1545480 1629851 1956270 1545480 1956270
Total 77437783 74299500 56811831 77437783 | 66811891
5 Capital Employed
{Segment Assets-Segment Liablliss)
a) Treasury 18067865 22065518 15799160 19067865 15799160
b) Retail Banking {22996398) (25109887) (19562275)| (22996398) (19562275)
¢) Wholesale Banking 11483918 10282953 10581743 | 11483919 10581713
d} Other Banking Operations 2408314 2355050 1915675 2408314 1915675
8} Unallocated (1015462} {1091165} (1466496)) (101 5452)]  (1466496)
Total 8946238 8502469 7267777 8946238 267777

Business Segments have been identified and reported taking Into account the target customer profile, the nature of products and services, the diflering risks
and retums, tha organisation structure, the intemal business reporting system and the guidelines prascribed by RBI.

Regd. Office : HDFC Bank Ltd,, HDFC Bank House, Senspati Bapat Marg, Lower Parel (West), Mumbal - 400013,
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Notes :

1 Statemant of Assets and Liabllities as at March 31, 2017 Is given balow.

{ in lacs}

Particulars Asg at Aaatl
31.03.2017 | 31.03.2016

CAPITAL AND LIABILITIES Audlted Audited
Capital 51251 50564
Resarves and Surplus 8804987 7217213
Deposits . 64363966; 54642419
Borrowings 7402887 B496899
Othar Liabilities and Provisions 5670930 3672513}
Total §5304021] 74073608
ASSETS
Cash and Balances with Reserve Bank of India 3789687 3005831
Balances with Banks and Monay at Call and Shert notice 1105523 886083
Investments 21446334| 19583629
Advances £5456820| 46459396
Fixed Assals 362675 33415
Other Assels 4222082 3810384|
Total 86364021] 74079508

The above results have been approved by the Board of Directors of the Bank at lts mesting fald on April 21, 2017. Thera are no gualitications in the
auditor's raport for the year ended March 31, 2017. The information presanted abova is extracled from the audited financial statements as staled,

The figures of the last gquarter In sach of the years are the balancing figures between audited figures In respect of Ihe {ull financial year and the
published year to date figures upto the end of the third quarter of the respective financial year.

The Board of Directors at their meeting proposed a dividend of ¥ 11 par share, subject 1o the approval of the members at the ensulng Annual Genaral
Meeling. in lerms of ravised Accounting Standard {AS) 4 ‘Contingencles and Evants occurring after tha Balance sheel dats' as notiflad by the Ministry
of Corporata AHairs through amendments to Companies (Accounting Standards) Amendment Rules, 2016, the Bank has not appropriated proposed
dividend {including tax) aggregating ¥ 3,392.71 crore from Statornent of Prafit and Loss lor the year ended March 31, 2017. Howaever, the effect of the
proposed dividend has been reckoned In determining capital funds in the compulation of capital adequacy ratio as at March 31, 2017.

During the quarter and year ended March 31, 2017, the Bank allotted 7171600 and 34359200 shares raspectively pursuant to the exarcise of options
under the approved employee stock option schemes.

Pursuant to BBI gircular FMRD.DIAD.10/14.03.002/2015-16 dated May 19, 2018, the Bank has Included its repe / raverse repo transactions under
Liquidity Adjustment Fachity (LAF) and Marginal Standing Facility (MSF} with RB! under 'Borrowings from RBI' / ‘Balances with RBY, as the case may
be. Hitherto, these transactions ware natted from / includad under ‘investments'. Figures of tha pravious paricds have been regroupad / reclassifled
wherever nacessary lo canform to current period's classification. The above change in classification has no impact on the profit of the Bank for the
periods prasented.

Ths RB), vide its circulars dated Novamber 21, 2016 and Decembsr 28, 2018, had given banks, In respect of certain eligible working capital accounts
and loans of ¥ 1 crore or less, an additional 60/90 days for reckoning days past due for classification as NPAs. Accordingly, eligible accounts
aggregating ¥ 245.21 crore which wera overdue for more than 90 days as at Decamber 31, 2016 were not classified as non-parforming as at that date.
O thess, accaunts that remained outstanding as at March 31, 2017 are classifiad as NPAs. In addilion, other efigible accounts which became more
than 90 days ovardue during the quartsr ended March 21, 2017 have also been classified as non-performing as at March 31, 2017 without the Bank
availing of lhe said dispensation. Thase accounts otharwise would have baen classified as NPAs subsequent to March 31, 2017.

There was no divergence observed by B! for the financial year 2015-16 in respect of tha Bank's asset classification and provisioning under tha extant
prudential norms on Income racognition, asset classification and provisioning (IRACP).

RBI circular DBOD.No.BP.BC.1/21.06.201/2015-16 dated July 1, 2015 on 'Basel Il Capital Regulations’ read logether with the RB! circular
DBR.No.BP.EC.B0/21.06.201/2014-15 dated March 31, 2015 on 'Prudentlal Guidelines on Capital Adequacy and Liquidity Standards - Amendmants'
requiras banks to make applicable Pillar 3 disclosures Including laverage ratio and liquidity coverage ratio under the Basel 1§ Framework. These
disclosures ars available on the Bank's websile at the following link: hm:llwww.hdfcbankc'om.’aboutusn'baseﬂ_disclnsurasidelault.hlm. The disclosures

have not bean subjactad to audit or roview by the statutory auditors.

10 Other Income relates to income from nen-fund based banking activilies including commission, fees, eamings from foreign exchange and derivalive

transactions, profit and loss {including revaluation) from investments and recoveriss from accounts written off.

11 As at March 31, 2017, the total number of branches (including extansion countars) and ATM network stood at 4715 branches and 12260 ATMs

raspactivaly.

12 Figures of the previous year/period have been regrouped f reclassified wherever necessary to conform to current year/period's classification.
13 T1C¢lac =T 1 million

210 miltion =¥ 1 crore

[—

?
_—
Placa : Mumbai Acftya Purl Y,
Date : April 21, 2017 Man Directar

Regd. Office : HOFC Bank Ltd., HOFC Bank House, Senapatl Bapat Marg, Lower Parel {West}, Mumbal - 400013.
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HDFC BANK LIMITED GROQUP
CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2017
(T in lacs)
Year ended Year ended
Particulars 31-03-2017 31-03-2016
Audited Audited

1 Interest Eamed (a)+{b)+{c}+{d) 7327136 6316157

a) Intarest / discount on advances / bills 5598618 4773618

hb) Income on Investments 15951586 1412550

¢) Intarast on balances with Reserve Bank of India and other intar bank funds 54486 37516

d) Othars 78876 92472
2 Other Income 1287763 1121165
3 |TOTAL INCOME (1)+(2) 8614899 7437322
4 |interest Expended 3804158H 3406957
5 |Operating Expensss {i}+(ii) 2075107 1783189

i) Employess cost 850470]. 630614

iy Other oparating expenses ’ 1224637 1152575
6 |TOTAL EXPENDITURE (4)+(5) (excluding Provisions & Contingencies) KB79265 5190146
7  |Operating Profit before Provisions and Contingencies (3)-(6) 2735634 2247176
B8 Provisions (Other than tax) and Contingancies 399081 296077
a9 Exceptional lems - -
10 |Profit/ {Loss) from ordinary activities before tax (7)-(8)12) 2336553 1851089
11 |Tax Expense 807812 669366/
12  |Met Profit / {Loss) from Ordinary Activities after tax (1 0){11) 1528741 12817323
13 [Extraordinary items [net of tax expansa) - -
14  |Net Profit/ {Loss) for the period (12){13) 1528741 1281733
15 |Minonty Interest 3672 1972
16 |Share in ptofits of associates 234 372
17 |consolidated profit for the year attributable to the Group (14)-(15)+(16) 1525303 1280133
18 |Paid up equity share capital (Face Value of T 2/ each) 51251 50564
19 |Reserves excluding revaluation resarves 9128144( 7379849
20 |Analytical Ratios

(i) Percentage of shargs held by Gavemment of India Nil Nil

{ii) Eamings per share %)

{a) Basic EPS befora & after exiraordinary items {net of 1ax expenss} . 60,0 50.9

(b} Dilted EPS before & after extracrdinary items (net of tax axpense) 582 50.2

‘ Regd.Office : HDFC Bank Limited, HDEC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

CIN : L65920MH1994PLCOB0G18
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Consolidated Segment information in accerdance with the Accoun

ting Standard on Segment Reporting (AS 17) of the operating segments of the Group is as

under:
T in lacs}
Particulars Year ended Year ended
31-03-2017 31-03-2016
Audited Audited
1 Segment Revenue
a) Treasury 2158179 1826488
b) Retail Banking 6614750 5025234
¢) Wholesale Banking 3133224 2716230
d) Other banking operations 1359323 1095446
e) Unallocated - 1
Total 13265476 11563408
Less: Inter Sagment Revenus 4650577 4126086
Income from Operations 8614899 7437322
2 Segment Results
a) Treasury 130838 148921
b) Retail Banking B43216 785503
c) Wholesale Banking 1047377 788720
d) Other banking operations 459177 370531
2) Unallocated (144055) (142576)
Total Profit Belore Tax, Minority Interest & Earnings from Associates 2336553 1951099
3 Segment Assets .
a) Treasury 26453614 23533198
b) Retail Banking 29582892 25269085
¢) Wholesale Banking 27096909 22624265
d) Other banking operations 5570083 4304931
e) Unallocated 530018 489774
Total 89234416 76221233
4 Segment Liabilities
a} Treasury 7385749 7734038
by Retail Banking 52579290 44831340
€} Wholesale Banking 15612990 12042552
d) Other banking operations 2902368 2208558
e) Unaliocated 1545480 1956270
Total 80025877 68772758
5 Capital Employed
(Segment Assets - Segment Liabilities)
a) Treasury 19067865 15799160
b} Retail Banking (22996398) (19562275)
¢) Wholesale Banking 11483918 10581713
d) Other banking operations 2668615 2086373
g) Unallocated (1015462) (1466496)
9208538 7448475

Total

Business Segments have been identifiad and reported taking int
and retumns, the organisation siructure, the intemal business rapol

Regd. Ofiice : HDFC Bank Ltd.,

o account the targel customer profile, th
rting system and the guidslines prescribad by RBIL.

e nature of products and services, the dilfering risks

HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400013,
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Jotes :
{ Consolidated Statement of Assets and Liabilities as at March 31, 2017 is given below.

{ZT in lacs)

Particulars As at As at
31-03-2017 31-03-2016

CAPITAL AND LIABILITIES Audited Audited
Capital 51251 50564
Reserves and Surplus 9128144 7370849
Minarity Interest 29144 18062
Deposits 64313425 54587329
Bormmowings 9841564 10371396
Other Liabilities and Provisions 5870888 3814033
Total 89234416 76221233
ASSETS
Cash and balances with Reserve Bank of India 3791055 3007658
Balances with Banks and Money at Call and Short notice 1140057 899230
Investments 21077711 19353385
Advances 58548099 48725042
Fixed Assets 381470 347970
Cther Assets 4206024 3873948
Total 89234416 76221233

2 The above results represent the conselidated financial results for HMDFC Bank Limited, its subsidiarie
by the Board of Directors of the Bank at its meeting held on Apiil 21, 2017. There are no qualifications in the auditor's report for the yea
2047. Tha information presented above is exiracted from the audited consolidated financial statements as stated.

3  The above results are prapared in accordance with the principles set out in Accounting Standard 21- Consolidated
Standard 23 - Accounting for Invesimenls in Associates in Consolidated Financial Statements as

India.

prescribed by The

s and associates. Those results have been approved
r ended March 31,

Financial Statements and Accounting
Institute of Chartared Accountants of

4 In terms of revised Accounting Standard (AS) 4 *Contingencies and Evenls occurring after the Balance sheet date’ as notified by the Ministry of Corporate

Affairs through amendments to Gompanies (Accounting Standards) Amendment Rules,
{including tax) aggragating ¥ 3,408.54 crore from Staternent of Profit and Loss for the year
dividend has been reckoned by the Group in determining capital funds in the computation of ca

2016, the Group has not appropriated pro
anded March 31, 2017. However, the effect of the proposed
pital adequacy ratic as at March 31, 2017,

posed dividend

5  Atlas Documentary Facilitators Company Private Limited and HBL Global Private Limited, associates of the Bank as at March 31, 2016, amalgamatad
with HDB Financial Services Limited, pursuant to the approval of the Honourable High courts of Gujarat and Bombay with effect from Decembar 1, 2016.

The appointed date of the merger as per Ihe scheme of amalgamation was April 1, 2014, Accordingly,

effact of the said amalgamation.

] Pursuant to RBI circwlar FMRD.DIRD, 10/14.03.002/2015-16 dated May 19, 2016, the Bank has includ
Liquidity Adjustment Facility (LAF) and Marginal Standing Facility (MSF) with RBI under 'Borrowings from A/

the consolidated financial statements include the

ed lts repo / reverss repo transactions under
‘Balances with RBI', as the case may be.

Hitherto, these transactions were netted from / included under ‘Investments”. Figures of the previous year have been regrouped / reclassified wherever
necessary 1o conform to current year's classification. The above change in classification has no impact on the profit of the Bank for the years presented.

7 RBI circular DBOD.No.BP.BC.1/21.06.201/2015-16 dated July 1, 2015 on 'Basel I Capital Aegulations' read together with the RBI cireular

have not been subjected to audit or review by the statulory auditors.

8 Figures of the pravious year have bean regrouped / reclassified wherever necessary 1o confarm to current

9  ZT10lac =71 milicn
T 10 million =¥ 1 crore

Place : Mumbai
Date : April 21, 2017

year classification.

DER.No.BP.BC.80/21,06.201/2014-15 dated March 31, 2015 on "Prudential Guidelines an Capital Adequacy and Liquidity Standards - Amendments’
requires banks to make applicable Pillar 3 disclosures including leverage ratio and liquidity covera

disclosuras are available on the Bank's website at the following fink: hitp/Awww.hdfcbank.co

ge rafic under the Basel Il Framework. These
sibasel_disclosures/default.htm. The disclosures

Regd. Offica : HDFC Bank Ltd., HDFC Bank House, Senapati Bapat Marg, Lower Parel {West), Mumbai - 400013.
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HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP} FOR THE
- QUARTER AND YEAR ENDED MARCH 31, 2017

The Board of Directors of HDFC Bank Limited approved the Bank’s (Indian GAAP) results for
the quarter ended March 31, 2017 and the audited results for the full year ended March 31,
2017 at their meeting held in Mumbai on Friday, April 21, 2017.

STANDALONE FINANCIAL RESULTS:

Profit & Loss Account: Quarter ended March 31, 2017

The Bank's total income for the quarter ended March 31, 2017 was ¥ 21,560.7 crore, up from
¥ 18,862.6 crore for the quarter ended March 31, 2016. Net revenues {net interest income
plus other income) increased by 21.1% to T 12,501.4 crore for the quarter ended March 31,
2017 as against ¥ 10,319.2 crore for the corresponding quarter of the previous year. Net
interest income (interest earned less interest expended) for the quarter ended March 31,
2017 grew by 21.5% to ¥ 9,055.1 crore from ¥ 7,453.3 crore for the quarter ended March 31,
2016 driven by average assets growth of 19.0% and a core net interest margin for the quarter
of 4.3%.

Other income (non-interest revenue) at ¥ 3,446.3 crore was 27.6% of the net revenues for the
quarter ended March 31, 2017 and grew by 20.3% over ¥ 2,865.9 crore in the corresponding
quarter ended March 31, 2016. The four components of other income for the quarter ended
March 31, 2017 were fees & commissions of %2,523.0 crore [2,172.4crore in the
corresponding quarter of the previous year), foreign exchange & derivalives revenue of ¥
356.7 crore (T282.8 crore for the corresponding gquarter of the previous year), gain on
revaluation / sale of investments of ¥ 180.4 crore (X115.5 crore in the corresponding quarter
of the previous year) and miscellaneous income including recoveries of T 386.2 crore (¥295.2
crore for the corresponding quarter of the previous year).

Operating expenses for the quarter ended March 31, 2017 were ¥ 5,222.0 crore, an increase
of 13.9% over ¥ 4,584.3 crore during the corresponding quarter of the previous year. The
core cost-to-income ratio for the quarter was 42.4% as against 44.8% for the corresponding
quarter ended March 31, 2016.
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Provisions and contingencies for the quarter ended March 31, 2017 were ¥ 1,261.8 crore
(consisting of specific loan loss provisions ¥ 977.9 crore, general provisions ¥ 280.3 crore,
and other provisions ¥ 3.6 crore) as against ¥ 662.5 crore (consisting of specific loan loss
provisions ¥ 490.3 crore, general provisions ¥ 161.1 crore and other provisions T 11.1 crore)
for the corresponding quarter ended March 31, 2016. The specific loan loss provisions for the
quarter ended March 31, 2017 include provisions on accounts that would have turned non-
performing (NPA) during the quarter ended December 31, 2016, but were classified as NPA
during the quarter ended March 31, 2017, in line with the additional 60/90 day dispensation
provided by the Reserve Bank of India vide its circulars dated November 21, 2016 and
December 28, 2016.

After providing ¥ 2,027.5 crore for taxation, the Bank earned a net profit of ¥ 3,990.1 crore, an
increase of 18.3% over the quarter ended March 31, 2016.

Profit & Loss Account: Year ended March 31, 2017

For the year ended March 31, 2017, the Bank earned total income of ¥ 81,602.5 crore. Net
revenues (net interest income plus other income) for the year ended March 31, 2017 were
¥ 45,435.7 crore, up by 18.5% over ¥ 38,343.2 crore for the year ended March 31, 2016. For
the year ended March 31, 2017, the net interest margin was 4.3%. Core cost to income ratio
was at 44.5% for the year ended March 31, 2017, as against 45.1% for the previous year.

The Bank's net profit for year ended March 31, 2017 was T 14,549.7 crore, up 18.3%, over
the year ended March 31, 2016.

Balance Sheet: As of March 31, 2017

Total balance sheet size as of March 31, 2017 was ¥ 863,840 crore as against
¥ 740,726 crore as of March 31, 2016.

Total deposits as of March 31, 2017 were % 643,640 crore, an increase of 17.8% over March
31, 2016. Current account deposits grew by 30.7% over the previous year to reach ¥ 115,574
crore and savings account deposits by 30.9% over the previous year to reach ¥ 193,579
crore. Term deposits, net of maturities of about US$ 3 billion of Foreign Currency Non-
Resident (FCNR) deposits during the quarter ended December 31, 2016, were at
T 334,487 crore, an increase of 7.9% over the previous year. CASA deposits were therefore
at 48% of total deposits as on March 31, 2017.
w
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Advances as of March 31, 2017 were ¥ 554,568 crore, an increase of 19.4% over
March 31, 2016, and 12.0% over December 31, 2016. The Bank's domestic loan portiolio at ¥
538,642 crore as of March 31, 2017, grew by 23.7% over March 31, 2016. Both segments of
the Bank's loan portfolio grew faster than system loan growth. As per regulatory (Baset 2)
segment classification, the domestic retail loans and wholesale loans grew by 26.6% and
20.7% respectively, with the domestic loan mix betwsen retail and wholesale at 53:47.

Capital Adequacy

The Bank’s total Capital Adequacy Ratio (CAR) as per Basel! Il guidelines, was at 14.6% as
at March 31, 2017 (15.5% as at March 31, 2016) as against a regulatory requirement of
10.25% including Capital Conservation Buffer of 1.25%. Tier-| CAR was at 12.8% as on
March 31, 2017 compared to 13.2% as at March 31, 2016. Risk-weighted Assets were at ¥
640,030 crore ( ¥ 529,768 crore as at March 31, 2016).

DIVIDEND

The Board of Directors recommended a dividend of ¥ 11 per equity share of ¥ 2 for the year
ended March 31, 2017, as against T 9.50 per equity share of ¥ 2 for the previous year. This
would be subject to approval by the shareholders at the next annual general meeting.

NETWORK

As of March 31, 2017, the Bank’s distribution network was at 4,715 branches and 12,260
ATMs in 2,657 cities / towns as against 4,520 branches and 12,000 ATMs in 2,587 cities /
towns as of March 31, 2016. Of the branches, 5§2% are in semi-urban and rural areas.
Number of employees were at 84,325 as of March 31, 2017.

ASSET QUALITY

Gross non-performing assets (NPAs) were at 1.05% of gross advances as on
March 31, 2017, as against 1.05% as on December 31, 2016 and 0.94% as on March 31,
2016. Net non-performing assets were at 0.3% of net advances as on March 31, 2017.

SUBSIDIARIES

HDFC Securities Limited (HSL) is amongst the leading retail broking firms in India. As on
March 31, 2017, the Bank held a 97.91% stake in HSL.
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For the year ended March 31, 2017, HSL's total income grew by 37.7% to ¥ 553.2 crore.
Net profit for the year was ¥ 215.9 crore a growth of 61.8% over T 133.3 crore in the
previous year,

HSL added 11 branches during the year, taking the total to 273 branches across 190 cities
in the country serving 1.8 million customers.

HDB Financial Services Limited (HDBFS) is a non-deposit taking non-bank finance
company {‘NBFC") offering wide range 6f secured and unsecured {oans to individuals, small
and medium enterprises, including asset finance and consumer durable loans. It operates
from 1,151 branches in 815 cities across the country. As on March 31, 2017, the Bank held
a 96.20% stake in HDBFS.

As on March 31, 2017, HDBFS's balance sheet size was at 33,456.1 crore. The total loan
book grew 32.3% to T 32,291.8 crore as on March 31, 2017 (as against ¥ 24,409.6 crore as
of March 31, 2016 ).

For the year ended March 31, 2017, HDBFS's net interest income grew by 41 0% to X
2,037.2 crore (as against ¥ 1,444.5 crore in the previous year). The net profit for the year
ended March 31, 2017 was ¥ 684.2 crore compared to ¥ 534.4 crore in the previous year, a
growth of 28.0%.

Gross NPAs were at 1.45% of gross advances and net NPAs were at 0.9% of net advances
as on March 31, 2017. Total CAR was at 20.8% with Tier-l CAR at 15.3%.

CONSOLIDATED FINANCIAL RESULTS

The consolidated net profit for the year ended March 31, 2017 was ¥ 15,253.0 crore, up
19.2%, over the year ended March 31, 2016. Consolidated advances grew by 20.2% from T
487,290 crore as on March 31, 2016 to ¥ 585,481 crore as on March 31, 2017.

Note:

¥ = Indian Rupees
1 crore = 10 million
All figures and ratios are in accordance with Indian GAAP.

BSE: 500180 M
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Cerain statements are included In this release which contain words or phrases such as “will™ “aim,” “will fikely rosult,” “beliave,” "axpect” ‘will
continue,” “anticipats,” “estimata,” “intend,” *pian,” "conternplale,” "seak to,” “futura,” "objective,” “goal,” ‘projact,™ “should,” “will pursue”™ and
similar expressions or vanations of these expressions, that are “forward-looking statemsnts,” Actual results may diffar materialty from those
suggestad by iha forward-fooking statements due to cartain risks or uncertaintios associated with owr expectations with respect to, but not fimited
fo, our abifily o implemant our strategy successiully, the market accepiance of and demand for various banking services, fulure levels of our
non-performing loans, our growih and expansion, the adsqu.'-;cy aof our aliowance for credit and Investment losses, technological changas,
volatitity in investment income, our ability to market new products, cash flow projections, the cutcome of any legal, tax or ragulatory procaedings
in india and in other jurisdictions we are or becoms a parly to, the future impact of new accounting standards, cur ability to pay dividends, the
Impact of changes i banking regtiations and other regulaioly changes on us in India and other jurisdictions, our ability fo roll ever our short-
term funding sources and our exposure fo markst and operational fisks. By their naturs, certain of tha market risk disclosiies ars only gstimaiss
and couid ba materally diffarant from what may actually occur in tha future, As a result, actual fulure gains, fosses or impact on not incoma
coutd materially differ from those that hava basn astimated, in addiion, ofher factors that could cause actual rasults o differ materially from
thosa estimated by tha forward-logking statsments containad in this document includs, but are not fimited to: general economic and potitical
conditions, instabifity or uncertainty in india and the other couniries which have an impact on our business activities or investments caused by
any factor, Including terrorist attacks in India, the United Stafes or elsewhars, ant-terrorlst or other attacks by the United States, 8 United States-
fad coaliton or any other country, tensions batwaen India and Pakistan refated fo the Kashmir ragion or belwaen India and China, military
armament or social unrest in any part of India; the monetaiy and interest rate policies of tha government of india, natural calamitiss, inftation,
deflation, unanticipated turbulance it Interest rates, foreign exchange rates, eqully prices or olher rates or prices; the parformancs of the
fnanclal markets in india and giobally, changes in Indian and foreign laws and reguiations, inclutiing tax, accounting and banking regulations,
changes in compatition and the pricig anvironment in India, and regional or grenaral changes In asset valuations,

For more information please log on to: www.hdfcbank.com

For media queries please ¢contact:
Neeraj Jha
Head, Corporate Communication

HDFC Bank Ltd., Mumbai.

Tel: 91 - 22 - 6652 1308 (D) / 6652 1000 (B)
Fax: 91 - 22 - 2490 3168

Mobile: +91 83236 20828

neerai.iha @hdfcbank.com

For investor queries please contact:
Bhavin Lakhpatwala
HDFC Bank Ltd., Mumbai.

Tel: 91 - 22 - 6652 1083 (D) / 6652 1000 (B)
Mobile: +91 74983 51730
bhavin.akhpatwala @hdfcbank.com
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF
HDFC BANK LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of HDFC
BANK LIMITED (“the Bank™), for the year ended 315t March, 2017 (“the Statement”),
being submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, except for the
matters in Note 9 and Note 11 of the Statement.

2. This Statement, which is the responsibility of the Bank's Management and approved by the
Board of Directors, has been compiled from the related standalone financial statements for
the year ended 315t March, 2017, which are prepared in accordance with the provisions of
Section 29 of the Banking Regulation Act, 1949, the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder as
applicable to banks, other accounting principles generally accepted in India and the
Guidelines issued by the Reserve Bank of India. Our responsibility is to express an opinion
on the Statement based on our audit of such standalene financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the standalone financia! results is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the Bank's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expiressing an opinion on the effectiveness of the Bank's internal
controls. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Management, and
evaluating the overall presentation of the Statement.

We helieve that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion.
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4. In our opinton and to the best of our information and according to the explanations given
to us the Statement:

(i} is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information of the Bank for the year ended 315t March, 2017.

5. The Statement includes the standalone financial results for the quarter ended 31% March,
2017 being the balancing figure between audited figures in respect of the full financial year
and the published vear to date figures for the three quarters ended 31% December, 2016
of the current financial year which were previously subjected to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants

{Firm's Regist«aﬁn No. 117365W)

DA e ol =

Porus B, Pardiwalla
Partner
{Membership No.40005)
MUMBAI, 21% April, 2017
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INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF
HDFC BANK LIMITED

1.

We have audited the accompanying Statement of Consolidated Financial Results of HDFC
BANK LIMITED (“the Bank”) and its subsidiaries (the Bank and its subsidiaries together
referred to as “the Group™), and its share of the profit of its associate for the year ended
31 March, 2017 (“the Statement”), being submitted by the Bank pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, except for the matters in Note 7 of the Statement [See
paragraph 5 below].

This Statement, which is the responsibility of the Bank’s Management and approved by
the Board of Directors, has been compiled from the related consolidated financial
statements which are prepared in accordance with provisions of Section 29 of the Banking
Regulation Act, 1949, the Accounting Standards prescribed under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder, other accounting
principles generally accepted in India and guidelines issued by the Reserve Bank of India
as applicable to the respective entities. Our responsibility is to express an opinion on the
Statement based on our audit of such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the consolidated financial results is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Statement. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. In making those risk assessments, the auditor
considers internal controls relevant to the Bank's preparation and fair presentation of the
Statement in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Bank’s
internal controls, An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, and evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us and other auditors in terms of their
report referred to in paragraph 5 below, is sufficient and appropriate to provide a basis
for our audit opinion,

T HS



Deloitte
Haskins & Sells

4. In our opinion and to the best of our information and acceording to the explanations given
to us, and hased on the matters referred to in paragraph 5 below, the Statement:

a. includes the results of the following entities:
i} HDFC Securities Limited
ii) HDB Financial Services Limited
ifi} International Asset Reconstruction Company Private Limited (associate
company)
b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; and

¢. gives a true and fair view in conformity with the aforesaid Accounting Standards and
other accounting principles generally accepted in India of the net profit and other
financial information of the Group and its associate for the year ended 315t March,
2017,

5. We did not audit the financial statements of a subsidiary included in the consolidated
financial results, whose financial statements reflect total assets of Rs3352,692 lacs as at
315t March, 2017, total revenues of Rs.572,450 lacs for the year ended 31t March, 2017
and total profit after tax of Rs,70,574 lacs for the year ended on that date, as considered
in the consolidated financial results. These financial statements have been audited by other
auditors whose report has been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounis and disclosures
included in respect of the subsidiary, is based solely on the report of the other auditors.

The consolidated financial results alse includes the Group's share of profit after tax of Rs.234
lacs for the year ended 315 March, 2017, as considered in the consolidated financiai results,
in respect of an associate, whose financial statements have not been audited by us. These
financial statements are unaudited and have been furnished to us by the Management and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate, is based solely on such unaudited financial statements as
certified by the management of that associate. In our opinion and according to the
information and explanations given to us by the Bank’s Management, these financial
statements are not material to the Group.

Qur opinion on the Statement is not modified in respect of the above matters,

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117365W)

/7{33 P‘QL& OZ{'L:@-I {‘%

Porus B. Pardiwalla
Partner
(Membership No.40005)
MUMBAI, 215t April, 2017



