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RCF/CS/Stock Exchanges /2017 19th May, 2017 

The Corporate Relations Department The Listing Department 
SSE Limited National Stock Exchange of India Limited 
Department of Corporate Services Exchange Plaza, 5th Floor, 
Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block, 
Dalal Street, Sandra Kurla Complex, 
Mumbai - 400001. Bandra(East), 

Mumbai- 400 051. 
Script Code: 524230 Script Code: RCF EQ 

Sirs/Madam, 

Sub: Submission of Audited Financial Results(Standalone and Consolidated) for the
4th quarter and year ended 31 st March, 2017 

This is to inform that at the meeting held on 19th May, 2017, the Board of Directors of the 
Company have approved the Audited Financial Results (Standalone and Consolidated) of 
the Company for the 4th quarter and financial year ended 31st March, 2017. 

Accordingly, pursuant to Regulations 30 and 33 of SEBl(Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose the following: 

i) Audited Financial Results (Standalone and Consolidated) of the Company for the 
4th quarter and financial year ended 31st March, 2017;

ii) Auditor's Report (Standalone and Consolidated) submitted by the Statutory 
Auditors of the Company; and

iii) Declaration in terms of Regulation 33(d) of SEBI(LODR) 2015. 

The Board of Directors have also recommended a dividend of Rs.1.10 per equity share of 
Rs.10/- each (i.e. 11 % ) for the financial year ended 31st March, 2017, subject to the approval 
of the shareholders at the ensuing Annual General Meeting. 

The meeting of Board of Directors commenced at 12.00 noon and concluded at1.'.15.:" p.m. 

This is for your kind information and record. 
Yours faithf ly, 

For Rashtriya Chemicals and Fertilizers Lim ed 

!). /\J'· �t __ .:__ ____ _ 
(Divyesh M. Sati) 

Company Secretary 
Encl: a.la.



KALYANIWALLA & MISTRY LLP 
Chartered Accountants 
KaJpataru Heritage 
127, M. G. Road 
Mumbai-400 001 

CHHAJED & DOSHI 
Chartered Accountants 

101 , Hubtown olaris, 
N .S Phadke Marg, 

Andheri (E), Mumbai - 400069 

Auditor's Report on Quarterly and Annual Standalone Financial Results pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

The Board of Directors 
Rashtriya Chemicals and Fertilizers Limited 
"Priyadarshini", 
Eastern Express Highway, 
Sion, Mumbai - 400 022. 

l. We have audited the accompanying standalone financial results of Rashtriya Chemicals and 
Fertilizers Limited ( "the Company") for the quarter and year ended March 31 , 2017,_ attached 
herewith, (initialed by us for identification) being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. These quarterly and annual standalone financial results have been prepared on 
the basis of the standalone Ind AS financial statements, · which are the responsibility of the 
company's management. 

2. Our responsibility is to express an opinion on these standalone financial results based on our audit 
of such standalone Ind AS financial statements, which have been prepared in accordance with the 
Accounting Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of 
the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted in 
India. Attention is drawn to the fact that the figures for the quarter ended March 31 , 2017 as 
reported in these results are the balancing figures between the audited figures in respect of the 
year ended March 31 , 2017 and the published year to date figures up to the end of the third 
quarter of the relevant financial year. Also, the figures up to the end of the third quarter had only 
been reviewed and not subjected to audit. 

3. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those Standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatements. An audit includes examining, 
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also 
includes assessing the accounting principles used and significant estimates made by management. 
We believe that our audit provides a reasonable basis for our opinion. 

4. In our opinion and to the best of our information and according to the explanations given to us, 
these quarterly and annual standalone financial results : 

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

11. give a true and fair view of the net profit and other financial information for the quarter as 
well as for the year ended March 31, 201 7. 
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KAL YANIWALLA & MISTRY LLP 
Chartered Accountants 
Kalpataru Heritage 
127, M. G. Road 
Mumbai-400 001 

5. Emphasis of Matter 

CHHAJED & DOSHI 
Chartered Accountants 

l O l , Hubtown Solari s, 
N.S Phadke Marg, 

Andheri (E), Mumbai - 400069 

We draw attention to the fo llowing notes to the standalone financial results : 

a) Note No 3 : The matter relating to the issue of unintended benefits accruing to units using domestic 
gas for manufacture of nutrient "N" has been referred and is pending before an Inter-Ministerial 
Committee (IMC) of Government of India (GoI) . An amount of n 9894 lakh has been withheld by 
Department of Fertilizers (DOF) for the period January, 2014 to September, 2015 towards the same. 
Pending final decision on the said matter and since the Company is of the view that no unintended 
benefits have accrued to it and is expecting full recoverability of the same; Company has continued 
to recognize subsidy income on P&K fertilizers at the rates notified by DoF. 

b) Note No 4: Consequent to Gas pooling being made applicable to Fertilizer (Urea) sector w.e.f. 1st 
June, 2015, it is expected that a differential pricing of gas may be made applicable for non-urea 
usage. Company has represented to DoF for maintaining supply of domestic gas for P&K fertilizers 
and chemicals. Ministry of Petroleum & Natural Gas (MoPNG) vide its order No. L-13013/3/2012-
GP-I, dated: 16th December, 2015 has directed GAIL (India) Limited to levy a higher gas price (i.e. 
the highest rate of RLNG used for production of urea) for gas consumed in non-urea operations. As 
the matter relating to the same is pending before the IMC for decision, the Company has 
represented that any decision on the same be taken only upon the issue being settled by the IMC of 
GoI. However, pending finalization of price payable as per the said letter, the Company has 
recognized a liability of ~ 221 lakh for the quarter and ~ 21063 lakh for the period commencing 
from 1st June, 2015 to 31st March, 2017 (~ 18197 lakh upto 31st March, 2016) based on the 
difference between the domestic gas price and pooled / Long Term price of gas for its non-urea 
operations. 

The Company has entered into a contract fOF procurement of market priced gas for non-urea 
operations at Trombay unit, effective from 16th May, 2016. 

In pursuant to said order GAIL has sought a differential levy amounting to ~ 124480 Lakh for the 
period commencing from 1st July 2006 till 31st March 2016 and has initiated arbitration proceeding 
towards non-payment of the same. The Company has represented this matter to Department of 
Fertilizers for dispute resolution as the matter relating to the same is pending before the IMC of 
GoI. 

Our opinion is not modified in respect of these matters. 

For KALYANIWALLA & MISTRY LLP 
Chartered Accountants 
Firm Regn. No. 104607W / Wl00166 

{j)f·_t" o_/ 
Sai Venkata ~ a Damarla 
Partner 
Membership. No. 107017 
Place: Mumbai 
Dated: May 19, 2017 

For CIIllAJED & DOSID 
Chartered Accountants 
Firm Regn . No 101794W 

~-
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KALYANIWALLA & MISTRY LLP 
Chartered Accountants 
Kalpataru Heritage 
127, M. G. Road 
Mumbai-400 001 

CHHAJED & DOSHI 
Chartered Accountants 

10 I , Hubtown Solaris, 
N.S Phadke Marg, 

Andheri (E), Mumbai - 400069 

Auditor's Report on Quarterly and Annual Consolidated Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requir~ments) 
Regulations, 2015. 

The Board of Directors 
Rashtriya Chemicals and Fertilizer Limited 
"Pri yadarshini", 
Eastern Express Highway, 
Sion, Mumbai - 400 022 

1. We have audited the accompanying statement of Consolidated Financial Results of Rashtriya 
Chemicals and Fertilizer Limited ("the Holding Company"), and its jointly controlled entities for 
the quarter and year ended March 31 , 2017 attached herewith, (initialed by us for identification) 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI 
Circular No CIR/CFD/FAC/62/2016 dated July 5, 2016. 

These quarterly and annual consolidated financial results have been prepared on the basis of 
consolidated financial statements, which are the responsibility of the Holding Cqmpany's 
management. Our responsibility is to express an opinion on these consolidated financial results 
based on our audit of such consolidated financial statements, which have been prepared in 
accordance with the Indian Accounting Standards (Ind AS) notified under Section 133 of the 
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other 
accounting principles generally accepted in India. Attention is drawn to the fact that the figures 
for the quarter ended March 31 , 2017 as reported in these results are the balancing figures 
between the audited figures in respect of the year ended March 31 , 2017 and the published year to 
date figures up to the end of the third quarter of the relevant financial year. Also, the figures up to 
the end of the third quarter had only been reviewed and not subjected to audit 

2. We conducted our audit in accordance with the auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial results are free of material misstatements. An audit includes examining, on a 
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes 
assessing the accounting principles used and significant estimates made by management. We 
believe that our audit provides a reasonable basis for our opinion. 

3. The Consolidated Ind AS financial statements also include the Group's share of net loss of~ Nil 
lakh for the year ended 31st March, 2017, as considered in the consolidated Ind AS financial 
statements, in respect of one jointly controlled entity, namely Urvarak Videsh Limited, whose 
financial statements / financial information have not been audited by us. This Ind AS financial 
statement has been audited by other auditor whose report has been furnished to us by the 
management and our opinion on the special purpose consolidated Ind AS financial statements, in 
so far as it related to the amounts and disclosures included in respect of this jointly controlled 
entity is based solely on the report of the other auditor. 
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KALYANIWALLA & MISTRY LLP 
Chartered Accountants 
Kalpataru Heritage 
127, M. G. Road 
Mumbai-400 001 

CHHAJED & DOSHI 
Chartered Accountants 

IO 1, Hubtown Solaris, 
N.S Phadke Marg, 

Andheri (E), Mumbai - 400069 

4. The consolidated Ind AS financial statements also include the Group 's share of net loss of< 1 Iakh 
for the year ended March 31 , 2017, as considered in the consolidated Ind AS financial statement , 
in respect of two jointly controlled entities, namely FACT RCF Building Products Limited and 
Talcher Fertilizers Limited (formerly known as Rashtriya Coal Gas Fertilizers Limited), whose 
Ind AS financial statements I financial information have not been audited by us. These Ind AS 
financial statements are unaudited and have been furnished to us by the management and our 
opinion on the special purpose consolidated Ind AS financial statements, in so far as it related to 
the amounts and disclosures included in respect of these jointly controlled entities is based solely 
on such unaudited Ind AS financial statements. In our opinion and according to the information 
and explanations given to us by the Management, these Ind AS financial statements are not 
material to the Company. 

5. Based on our audit, in our opinion and to the best of our information and according to the 
explanations given to us, these annual consolidated financial results: 

1. include the annual financial results of the following entities; 
1. Urvarak Videsh Limited (Audited) 
2. FACT - RCF Building Products Limited (Management Certified) 
3. Talcher Fertilizers Limited (formerly known Rashtriya Coal Gas Fertilizers Limited) 

(Management Certified) 

ii. have been presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

111. give a true and fair view of the consolidated net profit and other financial information for the 
year ended March 31, 2017. 

6. Emphasis of Matter 

We draw attention to the following notes to the consolidated financial statements: 

a) Note No 3 : The matter relating to the issue of unintended benefits accrµing to units using domestic 
gas for manufacture of nutrient "N" has been referred and is pending before an Inter-Ministerial 
Committee (IMC) of Government of India (GoI) . An amount oft .19894 lakh has been withheld by 
Department of Fertilizers (DoF) for the period January, 2014 to September, 2015 towards the same. 
Pending final decision on the said matter and since the Company is of the view that no unintended 
benefits have accrued to it and is expecting full recoverability of the same; Company has continued 
to recognize subsidy income on P&K fertilizers at the rates notified by DoF. 

b) Note No 4: Consequent to Gas pooling being made applicable to Fertilizer (Urea) sector w.e.f. 1st 
June, 2015, it is expected that a differential pricing of gas may be made applicable for non-urea 
usage. Company has represented to DoF for maintaining supply of domestic gas for P&K fertilizers 
and chemicals. Ministry of Petroleum & Natural Gas (MoPNG) vide its order No. L-13013/3/2012-
GP-I, dated: 16th December, 2015 has directed GAIL (India) Limited to levy a higher gas price (i.e. 
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KALYANIWALLA & MISTRY LLP 
Chartered Accountants 
Kalpataru Heritage 
127, M. G. Road 
Mumbai-400 001 

CHHAJED & DOSHI 
Chartered Accountants 

IO I, Hubtown olaris, 
N .S Phadke Marg, 

Andheri (E), Mumbai - 400069 

the matter relating to the same is pending before the IMC for decision, the Company has 
represented that any decision on the same be taken only upon the issue being settled by the IMC of 
GoI. However, pending finalization of price payable as per the said letter, the Company has 
recognized a liability of t 221 lakh for the quarter and t 21063 lakh for the period commencing 

from I st June, 2015 to 31st March, 2017 ~ 18197 lakh upto 31st March, 2016) based on the 
difference between the domestic gas price and pooled / Long Term price of gas for its non-urea 
operations. 

The Company has entered into a contract for procurement of market priced gas for non-urea 
operations at Trombay unit, effective from 16th May, 2016. 

In pursuant to said order GAIL has sought a differential levy amounting tot 124480 Lakh for the 
period commencing from 1st July 2006 till 31 st. March 2016 and has initiated arbitration proceeding 
towards non-payment of the same. The Company has represented this matter to Department of 
Fertilizers for dispute resolution as the matter relating to the same is pending before the IMC of 
Gol. 

Our opinion is not modified in respect of these matters. 

For KAL Y ANIW ALLA & MISTRY LLP 
Chartered Accountants 
Firm Regn. No. 104607W I W100166 

~~ 
Sai Venkata Ramana Damarla 
Partner 
Membership. No. 107017 

Place: Mumbai 

Dated: May 19, 2017 

For CHHAJED & DOSHI 
Chartered Accountants 
Firm Regn. No 101794W 

~ --

Partner 
Membership. No. 136169 
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RCF/CS/Stock Exchanges /2017 19th May, 2017 

The Corporate Relations Department The Listing Department 
BSE Limited National Stock Exchange of India 
Department of Corporate Services Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor, 
Dalal Street, Plot No.C/1, G Block, 
Mumbai - 400001. Sandra Kurla Complex, 

Bandra(East), 
Mumbai- 400 051. 

Script Code: 524230 Script Code: RCF EQ 

Sirs/Madam, 

Sub: Declaration in terms of Regulation 33(3)(d) of SEBl(Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

In terms of the second proviso to Regulation 33(3) (d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, we hereby declare 
that the Statutory Auditors of the Company have given an Unmodified Opinion on the 
Annual Audited Financial Results of the Company (Standalone and Consolidated) for 
the quarter and year ended 31st March, 2017. • 

Yours faithfully, 
For Rashtriya Chemicals and Fertilizers Limited 

bwarior) 
Director (Finance) and CFO 


