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National Stock Exchange of India Ltd Script Code : WINSOME
Listing Department
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Sub : Outcome of Board Meeting (Unaudited Financial Results # Qtr- Sep, 2017)

Dear Sir/Madam,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations), please
find enclosed herewith Unaudited Financial Results of the Company for the Quarter ended
30" September, 2017, duly approved by the Board of Directors of the Company, at its
meeting held on 14.11.2017.

Also enclosed a copy of the Limited Review Report of the Auditors of the Company, as
required under Regulation 33 of the Listing Regulations.

The meeting of the Board of Directors of the Company commenced at 10.45 A.M. and
concluded at 4:45 P.M.

This is for your information and records please.
Thanking you,

Yours faithfully,
For WINSOME YARNS LIMITED

V. SINGHAL)
GM (Legal) & Company Secretary
Mobile No. 9914030030

Email : kvsinghal@winsomegroup.com, cshare@winsomegroup.com

Encl : as above.

=~ [1s/150 (A\
=) | 9001 |

N —
0

6\ Y . ”
Oor Act® The Winsome Group

‘ i ' i i : - 80936, 280638 Fax: 01762-280237
orks : Village Kurawala, Barwala Road, Derabassi-140507, Distt. Mohali (Pb.) Phones .0176? 28023§, 2 X
N ‘Il_‘{mhiana : ngice No. 3, MD Complex, Near Samrala Chowk, Ludhiana - 141008 , e-mail: !udhlar]a@\gvunsomegroup.com
Belhi ; #3, Ground FLoor, Rajendra Bhawan, Rajendra Palace, New Delhi - 110 008, e-mail: delhl_@wmsomggroup.com
Tirupur : D. No. 3(1)/ 4A, Mullai Nagar, Karumarampalayam, Mannarai, Tirupur - 641607, e-mail : tirupur@winsomegroup.com



Place:
-|Date :

WINSOME YARNS LIMITED

Regd.Office: SCO # 191-192, Sector 34-A, Chandlgarh - 160022

CIN: L171150H1990PLCO10566 Einail - cshare@winsomegroup.com, Website - www.winsomegroup.com Phone No 91-172-4613000, Fax

No.91-172-4614000

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED ON 30TH SEPTEMBER 2017

PART-I

Rs.in lacs

Particulars Unaudited

Sr. No.

Quarter Ended Six Months Ended

30.09.2017 | 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016
Revenue - )

1

Income from operations : 7,413 8854 9094 - 16267 19166

Other Income : - 55| 11 14| 66 84

2
3

Total Revenue(1+2) : 7,468 8,865 9,108 16,333] 19,250 .

4 ﬂ‘ﬁpen'ses‘

(a)- Cost of Material consumed 4,428 - 6098 - . 6968 10526 ‘13234

(b) Purchase of stock-in-trade . i 0 R = ol 5

“|(d) Changes in Inventories of flmshed goods Work in progress & stock in

(c) Excise Duty j ) - 2 ] ] 2 7

trade _ -~ 1,04 (107) (1,484) 934 (1,179)

e) Employee Benefit- expense : 923 869 832 1792 1602

(f) Finance cost 14 9 11 23] 21

(g): Depreciation & Amortisation expenses = - . 427 | . 427 438/ 854 876

(h) Other expenses I 1,614 1991} 2764| 3605 5384]

Total E - 8,447 - 9,289 9,529 17,736 19,950

ProftI(Loss) from Operatlons before Exceﬂonal items(3-4) (979), {424) (420)[ - (1,403 ~(699)

Exceptional items . 0. 297] 297

Profit/(Loss) before: Tax (5-§) : -~ (979) (127), (420) (1,108)] (699-)

@ ~N{O N

Tax Expense

-Current Tax__ . . s z - - -

- Earlier years Tax - - - . T

- Deferred Tax Liability/(Asset) . - -

Profit/(Loss) after tax (7-8) . ' . (979) (127) . (420) (1,106 -(699)].
Other Comprehensive income -~ -~ )

Total Comprehensive Income(9+10) — ™ {©79) “A27) @20 (1,106 (699)

Paid - up Equity Capital (Face Value — Rs. 10/- each) 7,071 7,071 7,071 7,071 7,071

Eamlngs Per Share of Rs 10/- each (Not Annualised) - Basm & Dlluted
(Rs.) (1.38) (0.18) (0.59) (1.56) (0.99)

The above unaudlted standalone financlal resuits were reviewad by the Audit Committee and approved by the Board of Directors at its meeting held on November
14, 2017; and the Statutory Auditors have issued their Limited Review Report on the same.

In line with the provisions of Ind' AS-108 ‘Operating Segments’ as notifled under the Companies (Ind AS) Rules, 2015, and as provided in sectlon 133 of the
Companies Act, 2013, the operations of the Company fall under only in one line of business namely Textiles (Yarn, Knitwear &-related revenue).

The Company has adopted Ind-AS from April 1, 2017, as notified under the Companies. (Ind AS) Rules, 2015, and pursuant to section 133 of the Companlas Act,
2013, The financia! statements presented in the aocompanylng unaudited standalone financial results and other Information have been prepared in accordance with
recognition and measurement of :principles laid down in Ind AS.-and discloses: information required to be disclosed in terms of Regulatlon 33 of SEBl (Listing|.

Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! circutar no. CIRICFDIFAC16212018 dated July 05, 2018. -

4

The date of transition to ind AS is April 1, 2016. The impact of transition has been accounted for in openlng reserves and comparaﬁve resuits have been restated -
accordingly.

5

The Ind AS compliant corresponding figures for six (6) months endsd in the previous year (..., September 30, 2016) have not been subjectsd to- Ixmlted Teview of|
audit. However, the Company s mahagement has exercised due care and diligence to ensure that such financial-results.provide a true and fair view of:its affairs.

6

The financial resuits do-not Include IND-AS Compliant Resulits for the previous year ended March 31, 2017 as same is'not mandatory. in accordance with:the SEBI v
circutar no. CiIRICFD/FAC/62/2016 dated July 5, 2016.

Auditors remarks on accounts for the quarter and half-year ended September 30, 2017: (a) Regarding Non prowsion egainst certain overdue-receivables and loans|
and advances: Management response: The Management is carrying out necessary steps. for reconciliation and recovery; (b) Regarding non-provision for interest
and penalty .on -Borrowings recognised as short - term borrowings: Management response: Read with Note No. 8 bsiow; (c) ‘Regarding pending|
confirmation/reconclliation of balences -of certain receivables (Inciuding overseas overdue raceivables), bank balances, payables (Inciudlng associate company),| -
secured. loans, contingent and other liabilities, loans and advances - impact unascertainable): Management response: Steps for conflirmation’and reconciliation of]
lamounts have since been initiated; The Management is-of the opinion that edjustments, if any, -arising-out of-aforesaid reconciliation would not be material; except inf *
case of unprovided interest on borrowings and that appropraite impact thereof will be ascertainable on restmcturlng of borrowings of the Company; (d) Regarding
pending receipt of part money of GDR: Management response: Read with Note No. 9 below. .

“[Bue to continuous losses and resulllng constraints of liquidity, the Company was not able to make payments,. including towards installments of bonowlngs and

interest thereon, both in raspect.of tenm loans end working capital as they fell due. Interest on term icans and working capital, including overdue amount, penal
interest, .etc. . for the period October 2014. to September 2017 (amount unascertained) has not been provided in books of account, and that the same will bs|
provided / accounted for as-and when the Company's debt restructuring plan is approved and.given effect to'by the respective lenders / assignee thereof. Six banks
have since asslgned and transferred thelr debts: due from the Company, alongwith the underiying rights, title end Interests in financial assistances: granted to the|
Company, to Edelweiss Assets Reconstruction Company Limited (EARC), an Asset Reconstruction-Compeny, which-hoids more than 80% of outstanding debts of|

the Company. The Company isin dlscusslons with EARC for.a structured payment plan of its restructured dues. o :

Part amount of USD 50,72,110 (Rs. 2679.34 Lakhs) out of GDR's issued by the Company has been invested in money market instruments outside India as the GDR
proceeds are earmarked for utilisation. for setting.up a Yarn Dying Plant, which-couid not be implemented for want of support: of lenders. The Management of theg
Company is éngaged in firming an active pian for implementation of its proposal for setting up of-a Yam Dying Plant, ‘and upon its finalisation, the aforesaid amount
ill be utilised for Inveslment The GDR s, Which was eariier listed at the Luxembourg Stock Exchange, have since been deiisted. .

10

Raconciliation of net profit after tax as previously reponed under Indxan GAAP and as restated now under Ind AS for the period ended Septamber 30 2016:

Particulars g : Unaudited. Unaudlted
3 months 6 months
ended -ended

X 30.09.2016 | 30.09.2016

et profit/ (Loss) for the period under the previous Indian GAAP . . - (30 . (e87)

Adjustrient for prior period adjustments ) B : (30), {12)

Net profit/ (Loss) for the period under Ind AS \ . {420) - {699),

1

The figures for the previous quarter and half year have been regrouped / reamanged, wherever necsssary, to confirm to the gurrent penod’s classification,

Manlsh Bagrodia

Chandigarh | - Managing Director|
14" Nov. 2017 . : ! 1 DIN N0.00046944|




, Winsome Yarns Limited
$CO -191,192 Sector 34-A, Chandigarh -160022

Uhaudited Standalone. Statement of Asset and Liabilities

Unaudited

(Rs. In Lakhs)

1 As at As at
Particulars 30.09.2017 30.09.2016

ASSETS ‘ — :
Non- current assets : :
Property, plant and equipment 23,061 . 24732]
Capital Work In Progress 341 - |
Other Intangibles Assets 0] 0
Financial assets . ' - -
Investments - N
Loans 21 21

‘|Deferred tax assets (net) 441 50
Other Non- Current assets 1,566 | 1,326]
Total of non- current assets (a) 24,726 | 26,129 |
Current assets

{Inventories 4,545 6,095
Financial assets - < ;
Investment 2,679 2,679 |
Trade receivables ~.12,283 11,741
Cash and cash equivalents » 181 | 220
Other bank Balance 35 100
Other financial assets 1,013 824
Current Tax Assets - 97 99
Other current assets 1,159 6981 -
Total of current assets (b) 21,9921 . 22,456 |
Total of assets (a+b) 46,718 48,585
EQUITY AND LIABILITIES

Equity : :

Equity share capital 7,071 7,071
Other equity : (24,770) (22,709)}
Total of equity (a) - (17,699) (15,638)|
LIABILITIES - -

[Non- current liabilities
Deferred grant income 92 101
Provisions ' 188 138
Total of non current liabilities - (b 280 239
Current liabilities
Financial liabilities i
Borrowings ' 55,846 55,825
Trade Payables 5111 5,567
Other financial liabllities -3,035 ' _2,;502
Deferred grant income 9 ‘ 9l
Other-current liabilities 118 67|
Provisions I 18 14
Total of current liabilities (c) 64,137 ‘ _-_63,984
Total of liabilities (d = b+c) 64,417 - 64,223

48,585

Total of equity and liabilities (a+d)

46,718













