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ended June 30, 2015. 

Please acknowledge the receipt 

Thanking You. 

Yours Faithfully 

ted 
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FORD, RHODES, PARKS & CO. 
C H A R T E R E D  A C C O U N T A I V T S  

SAI COMMERCIAL BUILDING TELEPHONE : (91) 22 67979819 
312 1313,3RD FLOOR : (91) 22 67979823 
BKS DEVSHI MARG FAX : (91) 22 67979822 
GOVANDI (EAST) ALIDITOR'S REPORT ON LIMITED REVIEW EMAlL : f rptaxOvsnl .com 
MUMBAI-400 088 

We have reviewed the accompanying statement of unaudited financial results of Gitanjali Gems Limited 
for the quarter ending June 30, 2015 except for the disclosures regarding 'Public Shareholding' and 
'Promoter and Promoter Group Shareholding' which have been traced from disclosures made by the 
management and have not been audited by us. This statement is the responsibility of  the Company's 
Management and has been approved by the Board of Directors / committee of  Board of Directors. Our 
responsibility is to  issue a report on these financial statements based on review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to  obtain moderate assurance as to 
whether the financial statements are free of  material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to  financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Without qualifying our review conclusion, attention is invited to:- 

a) Note No 2 relating to  overdrawing and nonpayment of interest and charges on bank facilities for 
Quarter ending 3oth June 2015. 

b) Note No 3 relating to  outstanding Income tax and other statutory dues. 

c) Note No. 4 relating t o  creation of Cash Reserve against Non - Convertible debentures maturing 
during the year 

d) Note No. 6 relating t o  overdue interest, Charges and installments of  ECB and Non convertible 
Debentures. 

The above points are referred in detail as part of notes to  the results. 

Except for the possible effect of  the matters referred to in above paragraph, based on our review 
conducted as above, nothing has come to our attention that causes us to believe that the accompanying 
statement of  unaudited financial results prepared in accordance with accounting standards and other 
recognised accounting practices and policies has not disclosed the information required to  be disclosed 
in terms of Clause 4 1  of the Listing Agreement including the manner in which it is to  be disclosed, or that 
it contains any material misstatement. 

For Ford, Rhodes, Parks & Co. 
Chartered Accountants 
lCAl Firm Registration No.102860W 

Dated: August 14, 2015 
Place: Mumbai 

A.D. Shenoy 
Partner 
Membership No.11549 

Also at : BANGALORE CHENNAI KOLKATA 



CITANJALI 

Unaudited standalone financial results for t h e  quarter ended 3 0 t h  June, 2 0 1 5  
Profit & Loss statement 

(Rs. i n  Lacs)  

1 

f r o m  O p e r a t ~ o n s  be fo re  o ther  income, f inance casts a n d  excep t iona l  i t ems ( 1  

Y e a r  e n d e d  
31.03.2015 

A u d i t e d  
P a r t i c u l a r s  

P A R T  - I 
I n c o m e  f r o m  Operat ions 

(a) Net Sales 1 Income from Operations 

(b) Other operat~ng mcome 

Total  Income f r o m  opera t ions  (ne t )  

2 

4 Other Income I I I 4,754 0 1  (6,510 21) 822 28 5.190 1 9  

Q u a r t e r  e n d e d  
30.06.2015 1 31.03.2015 1 30.06.2014 
U n a u d i t e d  I U n a u d i t e d  I U n a u d i t e d  

I 1 

Expenses 
a)  Cost of rnater~als carlsumed 1 Purchase of stock-ln-trade 
b) Changes In ~nventarles of fnlshed goods, work-I"-progress and btoik-4"-trade 

L) Employee benehts expense 

d) Depreilatlon & amonlsatlon expense 

e )  Other expenses 

Total  Expenses 

1 5 1 ~ r o f i t f r o m  Ord inary  ac tv i t i es  be fo re  fananre costs and excep t iona l  i t e m s  (314)  1 13,521.45 1 8,507.55 1 11,799.33 I 
Interest cost 

P ro f i t  f r o m  Ord inary  actvitmes a f te r  f i nance  cos ts  b u t  be fo re  excep t iona l  i t e m s  1,585.40 (3,752.47) 810.45 1,853.75 

9 Profht f rom ord inary  act iv i t ies be fo re  t a x  ( 7 + 8 )  I 

11 N e t  Pro f i t  f r o m  ord inary  ac t i v i t i es  a f te r  t a x  (9 -10)  

1 0  

1 2  Extraardloary tems (net of tax expense) 

Tax expense 

- Income Tax 

- MAT 

- Deferred Tax 

I 131Net Pro f i t  far  t h e  per iod  (11-12)  

14 Pala~up equlty share capltal I I Face vdiue of the share 

1 l ~ l ~ r s r c r  exdu"ng R r r a l u r o n  Reserves as per balance sheet of prWOu5 a r o u n t n g  year I I 
pe r  share (be fo re  ex t raord inary  i t e m s )  

17 

2 Promoters and Promoter Group Sharrholdlng I I a)  Pledged ! Encumbered 

- Number of shares 

Earn lngr  p e r  share (a f te r  extraordinary i t c m r )  

a)  Basic 

b) Dlluced 

A 

1 

- Percentage of  shares (as a % of the total shareholdlng of  promoter and promoter group) 

- Percentage of shares (as a % of the total share capital of the company) 

PART - I1 

PARTICULARS OF SHAREHOLDING 

Public Shareholding 

rlumber of shares 

Percentage of sllarellold~ng 

b )  Nor, -encumbered 

- Number of  shares 5,004,916 4,929,916 28,421.460 4,929,916 

Percentage of shares (as a % of the total shareholdlng 01 Promoter and Promoter group) 

Percentage of shares (as a % of the total share capltal of the company) 

Gitanjali Gems Limited 
Registered Office: A- 1,7th Floor, Laxm~ Towers, Bandra Kurla Complex, Bandra (East), 

T: 022 40354600 1 0 l F. 40354602 www.gitanjaligroup.com 
CIN - L369 1 l MH l986PLC040689 

B~INVESTOR COMPLAINTS.(during t h e  quarter) I O p e n i n g  I A d d i t i o n s  I D i s p o s a l s  ) C l o s i n g  

l ~ u n l b e r  of complants 

14.49 
5 1 0  

I 01 4 

1 4  25 

5 0 2  

4 0 

80  29 
28 97 

14.25 
5.02 



GITANJALI 

Standalone segmentwise reporting revenue, results and capi ta l  employed 

A) Primary Segment (By Business Segment) 
(Rs. i n  Lacs) 

N e t  Sales / Income f r o m  Operations I 163,978.49 234,373.06 152,616.36 715,792.84 
I 

1. Segment Revenue 

a) Segment - Diamond 
b) Segment - Jewellery 

Total 
Less: Inter  Segment Revenue 

2. Segment Results I 

Year ended 
31.03.2015 

Audited 
Particulars 

Profit / (Loss ) before tax and interest 
from each segment 

Quarter ended 
30.06.2015 1 31.03.2015 ( 30.06.2014 
Unaudited I Unaudited I Unaudited 

60,408.15 
105,147.72 

165,555.87 
1,577.38 

la) Segment - Diamond 1 1,157.29 1 811.55 1 1,883.11 1 6,076.03 / 
b) Segment - Jewellery 

Total 13,521.45 8,507.55 11,799.33 54,218.92 
Less 

Finance cost 52,365.17 
Total prof i t  before exceptional i t em 81 

106,135.93 
129,806.27 

235,942.20 
1,569.14 

3. Capital Employed 

a) Segment - Diamond 

b) Segment - Jewellery 

c) Unallocated net assets 

Total 

B) Secondary Segment (By Geographical Segment) 

52,619.99 
104,723.78 

157,343.77 
4,727.41 

Particulars 

India 
Rest of the world 

271,816.14 
452,816.81 

724,632.95 
8,840.11 

1 ~ o t a l  Revenue 

Gitanjali Gems Limited 
Registered Office: A- 1,7th Floor, Laxmi Towers, Bandra Kurla Complex, Bandra (East), Mumbai - 40005 1 ,  

T: 022 40354600 1 0 l F: 40354602 www.gitanjaligroup.com 
CIN - L369 1 1 MH I986PLC040689 



Gitanjali Gems Limited 

Notes: 

1. The above standalone unaudited financial results for the quarter ended June 30, 2015 were 
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
August 14,2015. 

The business of the company continues to  be impacted due t o  regulatory restrictions on import of 
gold & unfavorable INR Vs USD Currency fluctuation. The consortium bankers have assessed 
enhanced working capital requirements and the sanctions are awaited with modified terms. The 
conipany's request for substitution of security and release of cash margin is accepted b! the 
consortium of banks and on providing alternate collateral securities to banks. cash lmargin 
and collaterals amounting to Rs.55.98Crs. would be released by the bank which will cover 
the overdrawing from Banks. The company's over drawn position in the working capital account 
as on June 30, 2015 amounted t o  around Rs. 43.96 crores which is mainly on account of non 
servicing of interest and charges. 

3. As on date the company has not paid self assessment tax for the assessment year 2013-14 totaling 
around Rs. 25.29 crores. Besides the income tax liability, the company has also t o  'TDS Totaling t o  
Rs. 1.55 crores. 

4. Due t o  the liquidity constrains, Cash reserve remains t o  be created by the Company against lVon - 
Convertible debentures maturing during the year. 

At the Meeting of Board of Directors of the Company held on April 21, 2015, the Board has 
approved the "Scheme of Amalgamation" [Scheme] under Section 391 t o  394 of the Companies 
Act, 1956 and relevant Sections of the Companies Act 2013, to  the extent applicable, for 
amalgamation of Gitanjali Exports Corporation Limited (GECL), a wholly owned subsidiary with the 
Company, subject t o  the approval of the Scheme by Stock Exchanges, Shareholders and Cred~tors of 
the respective Companies, Hon. Bombay High Court and subject to  approval of any other statutory 
authorities as may be required. Once sanctioned, the Scheme will be effective from the appointed 
date i.e. April 1, 2014. 

6. In respect of Long Term Borrowings, the outstanding overdue position as per existing terms is a: 

follows; 

--- (Rs in Crores) _ 
1 IVature of Loan 1 Princioal Amount / Interest & charges i 
I ECB- lDBl 

I 

I - i 9.75 I 
I NCD - LIC 1 4.36 I - i 

f'romoter has requested to adjust Rs. 4.50 crs being n~onies refundable to I~im by LI(1 
towards Company's dues in respect of NCD. 

7. The Company has identified two major reportable segments: Diamond business and Jewellery 
business. 

8. The Company has opted to  publish consolidated financial results from the financial year 2014-15. 
Standalone financial results are available at the website of the Company: www.gitanjaligroup.com, 
stock exchanges: www.bseindia.com and www.nseindia.com. 

9. Except for Audited figures for 12 month period i.e. April 2014 to  March 2015, EPS is not annualized. 



Gitanjali Gems Limited 
10. Previous period figures have been regroupedlrearranged, wherever necessary t o  conform t o  the 

current period's classification. 

For Gitanjali Gems Limited 

Place: Mumbai  
Date: August 14,2015 

Mehul  C. Choksi 



FORD, RHODES, PARKS & CO. 
C H A R T E R E D  A C C O U N T A N T S  

SAI COMMERCIAL BUlLDlNG TELEPHONE : (91) 22 67979819 
31 2 I 3 1  3.3RD FLOOR : (91) 22 67979823 
BKS DEVSHI MARG FAX : (91) 22 67979822 
GOVANDl (EAST) ALIDITORJS REPORT ON LIMITED REVIEW EMAIL : f rptax@vsnl .com 
MUMBAI-400 088 

We have reviewed the accompanying statement o f  unaudited consolidated financial results of Gitanjali 
Gems Limited and its subsidiaries (together, "the Group") for the quarter ending June 30, 2015 except 
for the disclosures regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' 
which have been traced from disclosures made by the management and have not been audited by us. 
This statement is the responsibility o f  the Company's Management and has been approved by the Board 
of Directors / committee of Board o f  Directors. Our responsibility is to  issue a report on these financial 
statements based on review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, 
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to  financial data and thus provides 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

Without qualifying our review conclusion, attention is invited to:- 

a) Note No 2 relating to overdrawing and nonpayment of interest and charges on bank facilities for 
Quarter ending 30th June 2015. 

b) Note No 3 relating to  outstanding Income tax, TDS, VAT & Service tax. 
c) Note No. 4 relating to  creation of Cash Reserve against Non - Convertible debentures maturing 

during the year 

d) Note No. 6 relating to  overdue interest, Charges and installments of ECB and Non convertible 
Debentures. 

The above points are referred in detail as part of notes to the results. 

Except for the possible effect of the matters referred to in above paragraph, based on our review 
conducted as above, nothing has come to our notice that causes us to  believe that the accompanying 
statement of unaudited consolidated financial results prepared in accordance with accounting standards 
and other recognised accounting practices and policies has not disclosed the information required to  be 
disclosed in terms of Clause 41  of the Listing Agreement including the manner in which it is to  be 
disclosed, or that it contains any material misstatement. 

For Ford, Rhodes, Parks & Co. 
Chartered Accountants 
lCAl Firm Registration No.102860W 

Dated: August 14,2015 
Place: Mumbai 

- 
. -:..- -. 

A.D. Shenoy 
Partner 
Membership No.11549 

Also at : BANGALORE CHENNAI KOLKATA 



GITANJALI 

Unaudited consolidated f inancial resul ts fo r  t h e  year quarter  ended 3 0 t h  June, 2015 
Profit & Loss statement 

(RE. i n  Lacs)  

Q u a r t e r  e n d e d  Year ended 

P a r t i c u l a r s  30 .06 .2015  31 .03 .2015  30 .06 .2014  31 .03 .2015  

PART - I 
1  I ncome  f r o m  Operat ions 

(a) Net Sales / income i r o m  Operations 

(b) Other operating lncome 

Tota l  i ncome  f rom operations ( n e t )  

2 Expenses 
a)  Cost o f  mdter~alr conrurned / Purchase oi  stock-in-trade 

b l  Changer in inverltoiier of flnirhed good$, work~ln-progress and r tack~in- t rade 

C) Employee benefltr expenre 

d) Depreclatlon & amort8ratlon expense 

e )  Other expenses 

Tota l  Erpenscs 

3  Prof i t  f r om ope ra t i ons  before o the r  income, finance costs and  P rccp t i ona i  i t em5  (1 -2 )  I 
4 Other lncome I 
5 Prof i t  f r om Ordinary ac t v i t i e r  before f inance costs and  except ional  i tems (3+4 )  I 
6 Finance costs 

Interest cart 
Others 

7 Prof i t  f rom Ordinary actv i t ies af ter  f inance costs bu t  before except ional  i t ems  (5-6) 

8 Except~onai itemr I 
9 Prof i t  f r om ord inary act iv i t ies be fo re  t a r  ( 7+8 )  I 

10 rax expense 

Income Tax 1 I T  
- Deferred Tax 

I1 Net Prof i t  f r om ord inary act iv i t ies after t a r  (9-10)  I 
12 Extrdordlnary itemr (net o f  tax expenre) I 
13 Net  Prof i t  for t h e  per iod (11-12)  I 
14 Share of proflt i (Loss) oi  drrociater I 
16 Ne t  Prof i t  a f ter  tares,  m ino r i t y  in terest  and  share o f  p ro f i t  1 (LOSS) o f  associates 1 2 , 8 0 1 2 2  1 ( 2 ,901 .13 ]1  1 , 0 1 1 3 6  1 9 , 5 4 9 7 0  1 1 ~(I~+I~-ISI 

17 Paid-up equity share capital 1 I Face value of the share I 9 .812 .05  9 . 8 1 2 0 5  9 ,812 .05  9.812.05 
Rr. 1 0 1 ~  Rs. 101- Rs. 1 0 1 ~  R F .  1 0 i ~  

18 Reserve excluding Revaiuatlon Rcserver ar per balance sheet a i  pievlour accounting year I I I I I 4 0 1 , 8 3 l 6 3  1 
per r h a r e  (before ext raord inary i tems) 

2 0  Earnings per  rha re  (a f t e r  ext raord inary i t e m r )  1 la) Basic 

b )  Diluted 

Promoters and Promoter GroupShareholdlng 

a )  Pledged I Encumbered 

- Number q i  sharer 

A 
1 

I I - Percentage of sharer [as a % of rhe total rharehaldlng of pronloter and promoter group) 8 5 . 5 1  8 5 . 7 5  19.71 85 .75  

Percentage o f  shares (as a % of the total share capltai of the company) l o l l l  3 0 2  7 . 1 1 1  3 0 2 3 l  

PART - I 1  

PARTICUURS OF SHAREHOLDING 
Public Shareholding 

- Number o f  Shares 

- Percentage o f  rhareholding 

( (LII NO" -encumbered 

Number o f  sharer 1 5,004,916 1 4 ,929 ,g ld  1 28,121,460 1 1 9 2 9 , 9 1 6  1 
B~INVESTOR COMPLAINTS (du r i ng  t he  quarter)  1 O p e n i n g  1 A d d l t i a n s  I D i s p o s a l s  1 Closing 

 umber or compiaints I 0  I 4 )  41 o 

Percentage of sharer (as  a "lo o i  the total rhareholdlng of  Promoter and Promoter group) 14 49 

Gitanjali Gems Limited 
Registered Office: A- 1,7th Floor, LaxmiTowers, Bandra Kurla Complex, Bandra (East), Mumba 

T: 022 40354600 1 0 l F: 40354602 www.gitanjaligroup.com 

1 4 . 2 5  

. - .  
CIN - L369 1 l MH 1 9 8 6 ~ ~ ~ 0 4 0 6 8 9  

!33 :: 1 1 l . i ;  1 I 5 1 0  S O 2  1 



CITANJALI 

Consolidated Segmentwise Reporting Revenue, Results and Capital Employed 

A) Primary Segment (By Business Segment) 

(1.  Segment Revenue I I 1 1 1 

(Rs. in Lacs) 

a) Segment - Diamond 142,532.13 
b)  Segment - Jewellery 216,461.93 237,329.19 
c) Segment - Others 627.00 832.43 

Total 301,955.98 380,693.75 
Less: Inter  Segment Revenue 

Particulars 

Net Sales / Income from Operations 284,510.69 348,737.13 207,286.87 1,148,106.16 

2. Segment Results 

Profit / (Loss ) before tax and interest 
from each segment 

Year ended 
31.03.2015 

Quarter ended 

a) Segment - Diamond 
b) Segment - Jewellery 
c) Segment - Others 

Total 
Less 
Finance cost 
Total profit before exceptional item 

30.06.2015 

& tax 

Unaudited 

3. Capital Employed 

a) Segment - Diamond 
b) Segment - Jewellery 
c) Unallocated net assets 

~ o t a l  

31.03.2015 

B) Secondary Segment (By Geographical Segment) 

30.06.2014 

Unaudited --- 

Quarter ended I Year ended 1 
30.06.2015 1 31.03.2015 1 30.06.2014 1 31.03.2015 
Unaudited I Unaudited I Unaudited Audited 

Unaudited 

Particulars 

I I I I 

Segment Revenue 
India 
Rest of the world 

Total Revenue 

T: 022 40354600 / 0 l F: 40354602 www.gitanjaligroup.com 
CIN - L369 1 l MH l986PLC040689 



Gitanjali Gems Limited 

Notes: 

1. The above consolidated unaudited financial results for the quarter ended June 30, 2015 were 
reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 
August 14,2015. 

The business of the Group continues t o  be impacted due t o  regulatory restrictions on import of 
gold & unfavorable INR Vs USD Currency fluctuation. The consortium bankers have assessed 

enhanced working capital requirements and the sanctions are awaited with modified terms. The 

company's request fo r  subst i tut ion of security and release of cash margin is  accepted by 

the consort ium o f  banks and o n  providing alternate collateral securities to banks, cash 

margin and collaterals amount ing t o  Rs Rs. 109.12 crs would be released by the bank which 

wil l  cover the overdrawing f r om  Banks. The Group's over drawn position in the working capital 
account as on June 30, 2015 amounted t o  about Rs. 86.29 Crores which is mainly on account of non 
servicing of interest and charges. 

3. As on date the Group has not paid self assessment tax totaling about Rs. 46.02 crores. Besides the 
income tax liability, the Group has also to  pay VAT, Service Tax and Advance Tax, TDS Totaling 
about t o  Rs. 10.99 crores. 

4. Due t o  the liquidity constrains, Cash reserve remains t o  be created by the Company against Non - 
Convertible debentures maturing during the year. 

5. At the Meeting of Board of Directors of the Company held on April 21, 2015, the Board has 
approved the "Scheme of Amalgamation" [Scheme] under Section 391 t o  394 of the Companies 
Act, 1956 and relevant Sections of the Companies Act 2013, t o  the extent applicable, for 
amalgamation of Gitanjali Exports Corporation Limited (GECL), a wholly owned subsidiary with the 
Company, subject to  the approval of the Scheme by Stock Exchanges, Shareholders and Creditors of 
the respective Companies, Hon. Bombay High Court and subject t o  approval of any other statutory 
authorities as may be required. Once sanctioned, the Scheme will be effective from the appointed 
date i.e. April 1, 2014. 

At the Meeting of Board of Directors of the respective Companies held on April 21, 2015, the Board 
the respective Companies have approved the "Scheme of Amalgamation" [Scheme] under Section 
391 t o  394 of the Companies Act, 1956 and relevant Sections of the Companies Act 2013, to  the 
extent applicable, for amalgamation of Merger of Asmi Jewellery lndia Limited and Spectrum 
Jewellery Limited with Nakshatra Brands Limited and Merger of Gitanjali Jewellery Retail Limited 
and Gitanjali Lifestyle Limited with GlLl lndia Limited, subject t o  the approval of the Scheme by 
Hon. Bombay High Court and subject to  approval of any other statutory authorities as may be 
required. Once sanctioned, the Scheme will be effective from the appointed date i.e. April 1, 2014. 

6. In respect of Long Term Borrowings, the outstanding overdue position as per existing terms is as 
follows; 

iRs in Croresi 

I Nature of Loan I Pr inci~al  Amount I Interest & charges I 

Promoter has requested t o  adjust Rs. 4.50 crs being monies refundable to h im  by LIC 

1 ECB - lDBl 

1 NCD - LIC 

l9.7 5 

4.36 I - d A 



Gitanjali Gems Limited 
7. The Group has identified two major reportable segments: Diamond business and Jewellery 

business. 

8. The Group has opted t o  publish consolidated financial results from the financial year 2014-15. 
Consolidated and Standalone financial results are available at the website of the Company: 
www.gitanjalicompany.com, stock exchanges: www.bseindia.com and www.nseindia.com. 

9. Except for Audited figures for 12 month period i.e. April 2014 to  March 2015, EPS is not annualized. 

10. Previous period figures have been regrouped / rearranged, wherever necessary t o  conform t o  the 
current period's classification. 

For Gitanjali Gems Limited 

Place: Mumbai 
Date: August 14, 2015 

Mehul C. Choksi 
Chairman & Managing Director 


