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The National Str¡ck
Limitctl
Exchange Plaza.
Bandra Kurla Cornplex,
Munrbai - 400 051

Securit rbol: SHILPI

Sub: Outcomc of Board Meetins

Dear Sir.

We rvould like to ittform you that the Board of Directors of the Company at thcir mecting
held today i.e. 14û February. 2018. under the Supervision of CA Mrs. Rita Gupta, Resolurion
Professional appointed under the Insolvency and Bankruptcy Code, 2016. inter-
a/ia considered and approved the Un-audited Standalone Financial Results for the quarter and
nine months ended on 3l't Decemben 2017.

The copy of the aforesaid results along rvith the Limited Rcview Report of the Staturorl'
Audltors thereon are enclosed.

Since the Company is under Corporate Insolvency Resolution Process, the resolutiou
professional reviewed and considered the results and approved the same for filing as per
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015.

The Board meeting started at 04.00 p.m. and concluded at 09.00 p.m.

This is for your information and records.

Thanking you,

Yours Sincerely,

For Shilpi Cable Technologies Ltd
(Under Coqporate trnsolr,ency Resolution Process)

ñ
Vr ,)

Gurvinder Singh
Company Secretary

Enclosed: As above
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Limited Review Report to

Resolution Professiona I

Shilpi Cable Technologies Limited

New Delhi

The Company is under Corporate lnsolvency Resolution Process w.e.f. 24.05.2017 in pursuant to the
order dated 24.O5.2017 of the Hon'ble National Company Law Tribunal, Principal Bench, New Delhi

(NCLT), which by virtue of its order dated 13.07.2OI1 had appointed CA Mrs. Rita Gupta as an lnterim
Resolution Professional (lRP) of the Company. The Company challenged the said orders and the
Hon'ble National Company LawAppellateTribunal (NCLAT) vide its order dated 01.08.2017 set aside

the said orders, thereby setting aside the insolvency proceedings against the Company. The

Applicant/ Petitioner/ Operational Creditor involved in this matter filed an appeal before the Hon'ble
Supreme Court of lndia, which vide its judgment dated 15.12.2O17 remanded back the matter to
NCIAT. Both the NCLAT and the NCLT vide its order daled 22.O1..2018 and 07.O2.201.8, respectively

has confirmed the revival of appointment of CA Mrs. Rita Gupta (lRP) and also the position of IRP as

Resolution Professional. The period from 01.08.2017 to I4.01,.2OI8 shall be excluded for the purpose

of counting total period of 180 days (commencing f rom 24.O5.2017) for completing the Resolution

Process.

We have reviewed the accompanying statement of unaudited standalone financial results of Shilpi

CableTechnologies Limited (the'Company') forthe Quarterand nine months ended 31't December,

2017 attached herewith, being submitted by the company pursuant to Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the Company's

Management and has been reviewed by the Audit Committee and thereafter were approved and

taken on record bythe members of Board of Directors at their meeting held on 14th February,2OI8
underthe supervision of CA Mrs. Rita Gupta, Resolution Professional appointed underthe lnsolvency

& Bankruptcy Code, 2016. These financial results have been prepared in accordance with the
recognition and measurement principles laid down in lnd AS 34 "lnterim Financial Repoding"
prescribed under Section L33 of the Companies Act, 20L3 read with the relevant rules thereunder
and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 and SEBI Circular dated 05th July,20t6 and other accounting principles generally accepted in

lndia. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

"Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued

by the lnstitute of Chaftered Accountants of lndia. This standard requires that we plan and perform

the review to obtain moderate assurance as to whetherthe financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Head Office : Plot No. 75, LGF, Patparganj lndustrialArea, Delhi - 110092



procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Basis for Qualified Conclusions

a. Out of total outstanding debtors, overseas debtors (excluding those for which provision has

been made) amounting to Rs. 17335 Lacs are outstanding for more than two year. Further
sale of Rs. 34469 Lacs has been done to these overseas debtors during FY 2016-17 even
though there is no realization in these accounts for last more than one year. The total figure
of such outstanding debtors as on 31.12.2OL7 is Rs. 5l-805 Lacs (excluding those for which
provision has been made). We are of opinion that certainty of realization of these debtors
cannot be determined on the basis of evidence availableto us. Consequently, we are unable
to determine whether any adjustments to these amounts were necessary, which in the
opinion of the management is recoverable.

b. lnterest expenses amounting to Rs. 5074 Lacs has not been provided for the Nine Months
Ended on 31st Dec-2017 (Rs. 3433 Lacs for the quarter ended 3lst Dec-2017) i.e. period under
review resulting in understatement of losses and borrowings to that extent.

Qualified conclusions

Based on our review conducted as above, except forthe possible effects of matters stated in Basis for
Qualified Conclusions, nothing has come to our attention that causes us to believe that the
accompanyirig statement of unaudited Standalone financial results prepared in accordance with
applicable lndian accounting standards ('lnd AS') prescribed under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations 201.5 read with SEBI circular dated 05th July,2O76, including the manner in
whích it is to be disclosed, or that it contains any material misstatement.

For RMA &Associates LLP

Chartered Accountant

FRN:000978N/N500062

@ÁÁ1 lù&>/,ru
Rahul Vashishtha

Partner

M. No.097881
Place: New Delhi

Date: L4/0212018
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