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The National Stock Exchange of India Ltd,
Exchange Plaza, C-1, Block G, :
Bandra Kurla Complex,

Bandra (E), Mumbai- 400051

NSE Symbol: REPCOHOME

Kind Attn: Listing Department
Respected Sir,
Sub: Outcome of Board Meeting

Ref: Un-audited Financial results of the Company for the quarter/half year ended 30
September 2020 (Regulations 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015)

We hereby inform you that at the meeting of the Board of Directors of the Company held
today i.e. November 13, 2020, the Board has approved the Un-audited Financial Results of
the Company for the quarter/half year ended 30 September 2020, in terms of Regulation 33 of
Listing Regulations. ' ‘

In reference to the above, we submit the following documents:

e Statement of Standalone and Consolidated Un-audited Financial Results of the
Company for the quarter/half year ended 30 September 2020, duly signed by the
Managing Director of the Company (Annexure-1). -

e Limited Review Report on the Standalone and Consolidated Financial Results issued
by the Statutory Auditors of the Company (Annexure -2).

Corporate Office : 3rd Floor, Alexander Square, New No : 2 (Old No. 34 & 35 ) Sardar Patel Road, Guindy, Chennai - 600 032.
Phone : 044 - 42106650 Fax : 044 - 42106651 E-mail : co@repcohome.com, www.repcohome.com
Registered Office :‘REPCO TOWER',No : 33, North Usman Road, T.Nagar, Chennai - 600 017. Phone : 044-28340715/ 4037 / 2845




This may please be treated as compliance made under Regulations 30 and 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 201 5.

The meeting of the Board of Directors commenced at 3 P.M and concluded at 6,15 P.M.

The intimation letter along with annexures will be made available on the Company’s website -
www.repcohome.com today. '

The above intimation may please be taken on record.

Thanking you,

Yoursfaithfully,




REPCO HOME FINANCE LIMITED
CIN- L65922TN2000PLC044655

Registered Office: Repco Tower, No. 33, North Usman Road, T. Nagar, Chennai 600 017
Corporate office: Third Floor, Alexander Square, Old No.34 & 35, New No.2, Sardar Patel Road, Guindy, Chenngi — 600032
Ph: (044) - 42106650 Fax:(044) - 42106651 ; E-mail; cs@repcohome.com
Website: www.repcohome.com

STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. I crores)
Standalone Consolidated
Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended Ha‘!f Year Ended Year Ended.
30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019. | 31.03.2020
Unaudited Unaudited Unaudited Unaudited | Unaudited | Audited Unaudited Unaudited |  Uraudited Unaudited Unaudited. Audited
[ |Revenue from Operations
(a) |nterest income 343.61 33582 { 32447 679.43 647.56 1,317.36 343.61 335.82 32447 67943 647.56 131736
(b) |Other loan related incoime 4.36 1.89 7.22 6.25 12.28 28.10 4.36 1.89 7.22 6.25 12.28 28.10
Total Revenue from operations 347.97 331N 331.69 685.68 659.84 1,345.46 347.97 337.71 331.69 685.68 659.84 1,345.46
2 ]JOther Income 2.25 4.21 3.84 6.46 4.13 5.64 2,25 4.21 3.84 6.46 4,13 5.64
3 |Total Income (1+2) 350.22 341.92 338.53 692.14 663.97 1,351.10 350.22 341.92 335.53 692.14 663.97 1,351.10
4 |Expenditure
(a) {Finance Cost 209.00 210.40 208.52 419.40 41001 824.97 209.00 21040 208.52 419.40 41001 . 82497
(b) |Employees Benefit Expenses 17.36 16.85 15.57 3421 30.23 66.43 17.36 16.85 15.57 34.21 30.23 6643
(c) |Depreciation and Amortisation 344 3.5 3.18 6.96 6.18 12.93 344 352 3.18 6.96 6.18 12,93
(d) |Other Expenditure 4.90 315 6.16 8.05 12.00 27.14 490 3.15 6.16 8.05 12.00 27.14
(e) |tmpairment on financial instruments 7.2t 22.14 0.14 29.35 7.60 59.44 7.21 22.14 0.14 29.35 7.60 59.44
Total Expenditure (sum of (a to ¢)) 241.91 256.06 233.57 497.97 466.02 990.91 241.91 256.06 233.57 491.97 466.02 990.91
5 |Profit before tax (3-4) 108.31 85.86 101.96 194,17 197.95 360.19 108.31 85.86 101.96 194.17 197,98 360. 19
6 |Tax expense
Current Tax 23.79 2141 14.97 45.20 .72 95.21 23.79 21.41 14.97 45.20 4172 95.21
Deferred Tax 3.72 0.45 (13.61) 4.17 (6.72) (1537) 3.72 0.45 (13.61) 4.17 (6.72) _(15.37)]
Total tax expense 27.51 21.86 1.36 49.37 35.00 79.84. 27.51 21.86 1.36 49.37 35.00 79.84
7 |Net profit for the period / year (5-6) 80.80 64.00 100.60 144.80 162.95 280.35 80.80 64.00 100.60 144.80 162.958 280,35
8 [Share of Profit from associate - - - 2.77 S.80 4.33 8.27 9.42 17.79
9_|Profit after tax and share of profit from associate 80.80 64,00 100.60 [44.80 162.95 280,35 83.57 69.50 104.93 153.07 172.37 298.14
10 |Other comprehensive income
{:";:'S(N"::;“T‘;";"' be reclassified to statement of profit of 0.18) (©.19) (©.19 ©37) ; (0.60) ©.18) ©.19) (0.19) ©37) ; (0.60)
) Total other comprehensive income net of tax (0.18) (0.19) 0.19) (0.37) - (0.60) (0.18) (0.19) (0.19) (0.37) . (0.60)
11 |Total comprehensive income (9+10) 80.62 63.81 100.41 144.43 162.95 279.78 83.39 69.31 104.74 152.70 172.37 297.84
12_|Paid.up share capital (face value of Rs. 10) 62.56 62.56 62.56 62.56 62.56 62.56 62.56 62.56 62.56 62.56 62.56 62.56
13 [Other Equity 1,853.11 1,607.52 1,724.31 1,904.54 1,643.45 1,767.48
" Earnings Per Share (EPS) (of Rs. 10 each) (not
annualised for quarter)
a) Basic (Rs) 12.92 26.05 44.81 13.36 1.n 16.77 24.47 21.55 47.66
b) Diluted (Rs) 12.92 26.05 44.81 13.36 1.11 16.77 24.47 27.55 47.66.




REPCOHOME, FINANCE LIMITED

YEAR: ENDED SEPTEMBER 30, 2020

Standilone and consolidated Balance shects

. ARs in croré)
Standalone Consolidated 1
| PO Con As-at Asat Asat As at:
f Y Particul o s nsat st
|S:Nof articulars Sep 30,2020 Mar31,2020 |  iSep30,2020 Mar 31,2020
Unaudited - Audited ‘Unaudited: Audlted
T | Assets
Financisl assets
Cash.and cash:equivalents: - 477.96. 32431 477:96' 324.31
.Barnk balance other than-cash and:cash equivalents 0.02: 0.03 0.02: 0.03 |
Loaris (et of provisiors) 11,826.68 11,581.72 11,826:68° 11,587.72
OthiéiFindricial assets 10:56; 10.09 10.56: 10.09
Investmérit-in:associate 2200, 22.00 73.43 65.17
14
Non-financial assets.
‘Property; plant-and equipment 12:72 14.20 12:72: 1420
Otheriiritangible assets 1:82! 231 1:82: 231 |
Riglit-of-use (ROU):assets: 17.51 20.72 17:51 20.72
Other-non:financial assets 10:43: 1255 10.43. 12.55
i 12,379.70 11,993.93 | 12,431.13: 12,037.10
1
.nglfsecunnes 378:37. 68024 1 378:37 68024
Borrowings:(othéf:than debitsécurities): 9.973.29 9,428.80 9,973.29- ;42886
Other.financial ligbilities 5253 46.27 52:53; 46.27
.| Non:financial liabilities
Current'tax liabilities (Net). 0.20 - 0:20! -
Provisions . 19.77 1592 19.77: 15.92
Deferrediax liabilities (nef) . 39.87 3583 3987 3583
-Total liabilities: 10,464.03: 10,207.06 |. 10,464:03 :10.207.06
I | Equity
Equity shae capital 6256 6236 6256 6236
-Othér-equiity 1,853:11 1,724.31. 1;904.54: _1,76748
Totalequity: T191567 | 1,786.87 | 1,967.10- 1,830.04
Total liabilities and equity” . 1237990 1243103 | 12,037.10
!



REPCO HOME FINANGE LIMITED

NOTES TO THE STATEMENT OF UNAUBITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE HALF YEAR

ENDED:SEPTEMBER30,:2020:

Staridalane itd ‘Congolidated Cashfiaw St ént for:the.year ended:September 30, 2020 .
‘Standalone -Consolidlated
Particutars Half year Halfyear | “Halfyear  Halfyear
L ended ended _dended ended.
Sep36,2020 Sép-30, 2019 | Sep 30,2020  Sep 30, 2019
ing Activities
498.17 197.95 -202.44 203.04
| Adjustments fo.reconcile profit before fax.ta.net cash:flows:
| Depreciation and amortisation: 268 2.44 2.68
] Amortization af. ROU assets 428 .74 4.28
| rofityoss on Sate of Fixed Assefs 0.01) 0.02 ©ion)
I Provision based ¢ ectéd ciedit loss (inchuding Bad debts wiitten off) 29.35. 027 29.35
{ mmtéve : (5:33) 733 (5:33)
(0:38) - (0.38)
- (2.69) -
‘ - = 827
1 Reversalof unamortized-tranisaction:cost:on NCD 026 (0:29) 0.26
| Actuarial Gain/Loss (0:50) {0.22) (0.50)
‘Operating Profit Before Working Capital Changes. 224:52 208.64 224.52
| Changes in Warking Capital.
'| (increase)/Decrease’in loans and advances (0:46) (088) (0.46). (0.88)
(Incredsc¥Decreaséiin other:findncial assets (043) (2:05) (0:45) @09
Increase/(decreate) in i 3:86 226 3.8 226
Inerease/(decrease) in finaicial liabilitics: (5:94) 60:56 (5:54) 60.56'
Operating Profit after Working Capital Chianges 22183 :268:53 221.53 268,53
{(Inéréase)/Decrease.in Housing/dther lodns (268.35) (475.27) (268.35) (475.27)
Net:Cash From Operations :(46.82) /(206.74) (46.82) {206.74)
Direct Taxes Pald (42:43) (62.12) (42.43) (62.12))
*| Net.Caish -flow uséd ini aperating ctivities;(A) . (89.:25) (268.86) (89.25) (268.86)
B. Cash Flow From Investing Activities
Purchase of Fixed Asseéts ‘(0.7) (25.81) 0.7 ' (25.81)]
Praceeds from sale of fixed asséts 0.06: - :0.017 -
(Increase)/Dicredie in Capital advances {0,03) 051 (0.03) 0.51
Subsciiption fo Investierits - - -
lhtérest Teceivéd on Deposits ' 533 - §33 ..
Dividend reczived.on lnvestinedits - 264 - 2.64
 Invesnn 001 B _0:01 s
Net Cash flow used In Investing Activities (B) :4.61 268 461 (22.66)
| |
C: Cash Fiow From Firian¢ing Activities:
Tefm loans received from Binks and finaricial institutions: 1,275.00 137500 ,275.00 1,375.00,
| Repayiment of Term lgan from bariks'and financial Institutions (1.429.21) (789'58)|  (1.429.21) (189.58)
| Redemption‘of Non converiible Debentures (402.13) (75.00) (40%.13) 75.00)
| Proceeds from issué-of Commertial paper’ 400.00 350,00 100.00 350.00.
1 Redempfion of Commercial Paper - 1350.00) - -(350.00)
| Proceeds of refinance availed from'NHB 788.30 200.00 78830 200.00.
: Repayment of Refinance availed from National Housing Bank (21.42) (93:11) (21:42) . (93.11),
| Increasc in-Short term Borrowings: ’ (68.14) 139.06 (68.14) 139.06
1 Payment.of leasé liabilities (3.08) (305 -
Paywmeiit.of interest portion of lease lisbilities €1.07) - (1,07 -
.| Dividénds Paid(including Dividerd distribution tax): - (18:86) . (1836)
| Net:Casti fow from financing-activlties: (C) 238.28 _137.51 23828 737.51
Net Increase/Diceedse it cash dnd cash-equivalent D'= (A+B+C) 445:99 153:64
Cash aiid Cash Eqjiitvitents - Opéning Balaiée (E) ' 5747 32431
-Cish aind Cash Equivalénts - Cloding Bafancé (D) +(E) 503.46 47795
Componéits.of Cash and Cash Equivaients at.the end of the'year
iirent accourit-with Banks,
Shoit teri deposits
-Cash g Hand

Cash and ‘Cash-Equivalents,




REPCO HOME FINANCE LIMITED

NOTES TO THE STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER
AND HALF YEAR ENDED.SEPTEMBER 30, 2020

1. The 'standalone and consolidated financial results for the Half year ended September 30, 2020 have been rev‘iewe;d by the Audit Committee and
approved by the Board of Directors at their meeting held on November 13, 2020 and subjected to the limited review by the statutory auditors.

2. The consolidated financial results included. in the statement, mcludes the unaudited financial resuits of the Holding Company’s associate, Repco-
Microfinance Limiited.

3. The: Company's main ‘business is “Housi lated finance”. All other activities of the Company revolve around the main business. The Chief
Operahng Decision Maker as defined under Jnd AS 108, regularly evaluates the loan portfolio as a whole. Accordingly, as such, there are no separate
teportable seginents for standalone financial results, as per Ind AS 108 "Operating Segments" specified under section 133 of the Companies Act, 2013.

Consolidated segment information.as a group is as follows,

(Rs.in crores)
Quarter Ended ] Half Year Ended’ Year Ended
Particulars 30.09.2020 | 30.06.2020 | 30.09.2019 { 30.09.2020 | 30.09.2019 | 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

Segment revenue

a. Housing related finance ) 350.22 34192 | 335.53 692.14 663.97 1,351.10
Segment results

a. Housing related finance 80.80 64.00 100.60 144.80 162.95 28035

b. Others* 277 5.50 433 8.27 9.42 17.79
Segment asSets )

.a. Housing related finance “12,357.70 12,129.83 11,891.07 12,357.70 11,891.07 11,971.93

b: Others* 73.43 70.67 57.93 73.43 51.93 65.17

Segment liabilities . ' )
a. Housing related finance 10,464.04 10,301.15 10,242.99 10,464.04 10,242.99 10,207.06

*Others represent segment asset and segment result of the Repco Micro Finance Limited (an associate entity of the Company), engaged. in
the business of Micro Finance which is accounted for-based on equity method of accounting.

4. The COVID-19 pandemic (declared as such by the World Health Organisation on March 11, 2020), has contributed to a significant dectine and
volatility, and a significant decrease in economic activity, in global and Indian markets. The Indian government announced a strict 40-day lockdown.in-
Indig to ¢ontain the spread of the virus till May 3, 2020, which was further extended across different periods in various states with some relaxations in
specific areas. This has led to significant disruptions and dislocations for individuals and businesses, impacting Company's regular operations including
lending and collection activities. However, the full extent of impact of the COVID-19 pandemic on the Company’s operations, and financial metrics
{including impact on provisioning .on advances) will depend on future developments and the governmental, regulatory and the Company's responses
thereto, which are highly uricertairi and incapable of estimation at this time, The Company's impéinnem loss allowance in respect of its loan portfolio as
at September. 30, 2020, includes amourits estimated by management as the potential impact of COVID-19 based on the information available at this
point in time:

5. Dué to'the impact.on COVID-19 as detailed in note 4 ard pursuant o the Reserve Bank of India circulars dated March 27, 2020, April 17, 2020 and
May 23, 2020 ("RBI circular”) allowing lending institutions to offer moratorium to borrowers.on payment of instalments, the Company has extended:
moratorium to its borrowers in accordance with its Board approved policy. The company applied estimates and associated assumptions in preparing the-
financial results, especially for the expected credit loss on advances, are based on historical experience and other emerging/forward looking factoss
including those arising on ‘account of the COVID-19 pandemic. The Company has used early indicators of moratorium and delayed payment metrics
observed along with an estimation of potential stress on probability of defaults and loss given default due to COVID-19 situation in developing the
estimidtes .and assumptions to assess the expected credit. Joss-on loans and has recognised an expected credit loss of Rs. 243.17 crores, mcludmg an
additional management ovelay of Rs. 51.12 crores-as.on September 30, 2020.

Further, in view of the Supreme Court interim order dated September 3, 2020 in public interest litigation (PIL) by Gajendra Sharma vs. Union ‘of India
& ANR, no additional borrower accounts under moratorium granted category have been classified as Non Performing Asset (NPA) which were not
declared a5 NPA till August 31, 2020. However, the Company has made appropriate provisioning for the purpose of such accounts in the Statement of
Profit & Laoss for the quarter and half year ended September 30, 2020.




6:0n September 18, 2020 {CARE rating agency has revnsed the- long term ralmgs assigned to the Company-on the bank facnlmes and debt.instruments.
from CARE' AA négafive outlook 16 CARE AA-.stable: outlook. “Thie Company hasiniiiiated the stock ‘exchange vide its len_er dated. September 19;,
2020, .

7. Subsequentto.the end of flie'quarter, the Company-has eafly:

redéeemed r.enaln Nori-convértible debétituiés: -apgregating Rs 272'Croies as ‘pei the tenns;

of the. .agréement.and hds intimated the sareto:the’stock exchange'wde its1etter dated October27; 2020.

8. Ministry' of Finance, vide; their ‘communication F: No, 2/12/2020 BOA 1, -dated 23rd :October 2020 have mfonned that, Government of India has'

approved the Scheme. for-grant of exgratia-payment of difference between compound interést and siriple ifiterest for. $iX: months ( March T, 2020 to.
¢ 'rrowers on

August ! 31 -2020),to borrowers hang agpregate lodin of not more than Rs2 crores, that needs to be credned to the loan of account of St

process: of complyirig-with the other: condltlons.as pei thie aforesa!d clrcular

9. Figiires:for the prior‘year./ period have been regrouped and /orreclassified wherever considercd necessary.

.On‘behalfof the Hoard of Directors

Place : Chennai | |
‘Répco Hom‘e,-Fi:iu‘rii:bthd'._,

"Date : ‘November:13,2020-

Yas panupta P ] )
aging, Director and CEO:
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S.R. BATLIBOI & ASSOCIATES LLP 6th Floor - A" Block
Chartered Accountants Tidel Park, No. 4.
Rajiv Gandhi Salai
Taramani, Chennai — 600 113, India

Tel: +81 44 6117 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
and Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended .

Review Report to
The Board of Directors
Repco Home Finance Limited

1. We have reviewed the accompanying Statement of Unaudited standalone and consolidated Financial
Results of Repco Home Finance Limited (the ‘Holding Company’) and its associate (the Holding
Company and its associatc together referred to as “the Group™) for the quarter ended September 30,
2020 and year to date from April 1, 2020 to September 30, 2020 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requlrements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial -
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enablc us to obtain assurance that we would become
aware of all significant matters that rrught be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

4. The Statement includes the results of the Holding Company’s associate Repco Micro Finance Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on consideration of review reports on the unaudited separate quarterly financial results and on the
other financial information of the associate as detailed in Paragraph 7 below, nothing has come to our
attention that causes us to belicve that the accompanying Statement of unaudited standalone and
consolidated financial results prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policics has not discloscd the information required to be disclosed in tcrms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

S.R. Batlibol & Associates LLP, a Limited Liabliity Partnership with LLP ldentity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floor, Kolkata-700 016



S.R. BATLIBOI & ASSOCIATES LLP

-Chartered Accountants

6. “We:draw. attention: to Note: 5-of the financial results which- desarxbes the impactof (a):the: Honorable
“Supreme Court’s Order.of 'Septembcr 3,.2020 (more fully described'in‘thenote) -on the:classification:

- :of loatis.and (b) other :economic: and social -consequerices -of ‘the: COVID-19 panderic -on the
‘Cornipany's financial mietrics inchiding:the Company’s- ¢stimates of impairment.of loans to customers.

-which:are dependent on uncertain-future developments..Qur. conclusion is-not modified in: respect.of:
‘this matter.

7. The accompanying Statement: includes the unaudited:interim financial results: and other-financial:
information, in‘respect of one associate, whose financial results include the' Holding Company®s:share:
- .of net.profit of Rs:2:77-crores and:total comprehensive income.of Rs. 2.77 crores for the.quarter-ended .
‘Septembier 30; 2020 and. Holding: Company’s. shate of net profit of Rs..:8.:27 crores and total:
‘comprehensive incomeof Rs. §:27 crores for-the period:from. April 1, 2020 to'September 30;.2020; as:
-consideredin the consolidated financial résults; whose financial: rcsults and-otherfinancial 1nformat10n
‘have’beenreviewed by other auditors:and whose reportshave been furnished to'us by the management.
:Our conclusion, in so. faras it-relates: to-the affairs of the .associates is-based.solely on the report. of'
‘other auditors: Our conclusion:ismnot modified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
I ‘Chartered Accouintants
- ICAI Firm registration number: 101049W/E300004

per Bharath:N.S

Partner

4 : ‘Membership No:: 210934

N UDIN: 20210934AAAAEF9524

Place: Chennai
Date: November 13:2020
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