
 

 

 
 

 
February 13, 2025   
 
To,  
The Manager,  
Department of Corporate Services   
BSE Limited  
Phiroze Jeejeebhoy Towers, Dalal Street,  
Mumbai- 400001  
Scrip Code: 533482 

The Manager,  
Listing Compliance  
National Stock Exchange of India Ltd.  
Exchange Plaza, C-1, Block G, Bandra Kurla 
Complex,  
Bandra (E), Mumbai – 400 051  
Symbol: KRIDHANINF 

 
 
Dear Sir/Madam,  
Ref.: Company Code: BSE – 533482, NSE Symbol: KRIDHANINF 
 
Sub: Outcome of Board Meeting held on February 13, 2025. 
 
This is to inform in terms of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015 ("SEBI LODR Regulations"), the Board of Directors of the 
Company at their meeting held today i.e. February 13, 2025, inter alia transacted the following: 
 
1) Considered and Approved Standalone and Consolidated Unaudited Financial Results as 
prescribed under Regulations 33 of SEBI (LODR) Regulations for the Quarter and Nine months 
ended December 31, 2024, 
 
2) Considered and taken on record the Limited Review Report of the Statutory Auditor of the 

Company for the Quarter and Nine months ended December 31, 2024. 

Please find the enclosed copies of the Standalone and Consolidated Unaudited financial statement 
for your records and reference. 
 
The meeting was commenced at 5.15 p.m. and concluded at 5.30 p.m. 
 
Thanking You.  
Yours sincerely, 
 
For Kridhan Infra Limited, 
 
 
___________________ 
Gautam Suri 
Director 
DIN No.: 08180233   
 
Place: Mumbai 



Kridhan Infra Limited 
Regd Office: 203, Joshi Chambers, Ahmedabad Street, Carnac Bunder, Masjid East. Mumbal- 400 009 

Statement of Unaudited Standalone & Consolidated Financial Results for the quarter ended 315t December, 2024 
TR n Lakhs) (Rsin Lakhs) 
STANDALONE "CONSOLDATED 

partculars 

1 |Revenue from Operstions - - - E - 450 - - 4 - - 8450 

i [other income. 573) nn 1408 276 51 958 (573) nn 1410 208 st 8973 

- TotalIncome (11 73| un 408 2576 = 408 573) un 1810 08| - 54 Tz 

W [expenses 
- 

Cost of Materals Consumed - - - 2 - s - 5 . < 2 

Changes Ininventories of traded goods. - - - E - - - . - - - i 

Employee benefits expense 661 313 620 1386 27 na 661 343 620 1416 27 78 

Finance costs 040 126 015 189 015, 735 042 127 015 194 015 735) 

‘Depreciation and Amortisation Expense. 739 715 1046 210 3128 29 739 715 1046 210 3128 3940 

Other Expenditure 631 2659 862 4461 2385| 2050 814 273 892 2747 prry 38.47 

[Total Expenses 2071 D o 5246 7538 .63 7256 B2 =73 8568 77.08 .04 

V. |Profit before exceptionsl tems and tax V) (26.41) @5a2) 133) 670) 4.36) 7646 @829) (2630 G164 o.60) 599) GED 

Vi [Exceptions! tems 47| 6723 2070| 676187 86059 [ (2577.74) w4 | erma 2070 67676 36059 | (257374 

Vi [Profit before tax (V4] wsen| 67697 2935 |  670m07 s573|  @sor2s) assy|  e7sm 2906| 670809 sa6s| @512 

Vil {(a) Tax Expense 
Current Tax : - ¢ : < L . . i 

b) Deferred tax E 5 c - (18| - ¢ - - (183 

[Total Tax Expenses - : e - (189 - : - - (1.3 

X [share of rofit(Loss)from Associate* - - o - - - - : (1,033.55)| - (83299))  (15,40158) 

X [Profit/{Loss) for the period (VIkviisiX) wen|  emeer 2035|6781 s:573|  (249046) assn|  e7sm (51449) 670809 (o9835)|  (20912.30) 

A |Other Comprehensive income (0C1) 
|Other Comprehensive income (0C) z - - j s ‘ i e : 4 

[Total Comprehensive Income after Tax Wen|  emest 23| 670817 s573|  @Assas)| Wan| e @aas) 670009 (9835)|  (2091230) 

[Total profitorloss, attributable to 
[Oumers ofthe company. wsen| 7697 2035 70817 8573 (249046 asay|  s7msm (81449 670809 (o9835)|  (2091230) 

on-controling inerest 
B [Other Comprehensive Income for the period attributable to 

Ouners ofthe company L & i ‘ A 3 ; : . - 

[Non-contrallng interest 
€ [Total Comprehensive Income for the period attributable to 

(Ouners ofthe company. sen| 6797 2035 670817 s573|  (2499.46) asay| 677 (1449 670809 (s5835)|  (20912.30) 

INon-contollng nterest 
Xi_[Paic-up Eauity Share Capital Teesss|  LmmSs|  1awss|  1awss| 189558  Laosss|  189sss|  isssse|  1ssse|  4@sss|  189sss| 189558 

(Face Value: s 2/ per share) 
X1 [Earnings Per Share - (of Rs.2/- ach) (15) 

Basic & Diuted (001) 710 023 708 088, e (002) 710 (0z9) 78] (105) (2206) 

Notes: 
1 The above resultshave been reviewed by the Audit Committee and pproved by the Board of irectors at s meeting held on February 14, 2025. 
2 Ao iformed sarle,the sbsdiary Company at Sngaporevi. Readymade Steel Singapore Pe. Lt is under luidstion rocess and hence du to non-avalabilty o s financl nformation the same have not been considered i the above consoldated inancial resuls The Company 

it standalone finandals has alreacy impaired it nvestments and loans outstanding i the said subsidary. Inview ofthe same, there will e nio material Impact of the saidliquidation on the financials of the Company. 

3 The Company operates ina singl business segment but there are two geographical segments. However since th figures fo Singapore subsidiries are ot availabe as mentoned abave, the segment reportin ot submitted. 

2 Unaudited provisionalfnandal nformation of the Associate Company i Vijay Nirman Company Private inite Rave been considered n the above consoldated finanial resifs.Snce the Company has aready mpaied t nvestments and loans oustanding inthe said Associate 

‘Companyviz.Viay Nirman Company Private Limited,in s consolidated firancials,there s not impact n the currert consolidated financil. 

5 Exceptionsl ems re on account of Reversals of carlier provisions for trade receivables, provisons for Loans & Advances and Provision for Corprate Guaranitee Invoked. 
© Ao informed earle,the company hss suckessflly completed the One Time Settiement i respect of thedebt due to ne of s lenders, the same required payment ofcertain amounts by the company over a period o e, which has been paid ofInthe lat quarter. Post payments. 

and final approvalof the lender the amount o corresponding Libilty has been derecognised in the esult infast quarter .. results of 02 & H1 Y 2024-25. 
7 The Company has accumlated osses incured nthe past years which hve resuted inerosion f Company's Net wort. However,the managementis o the view that t One Time Settlement vith the ender and other cost reduction measures adopted by the Company il be able 

0 support the Company's continued operations and enable it to continue as a going concern. Accordingy,the financil results ae prepared on going concern basi. 

res have been regroupes & e-arranged where necessary 20 conform to current period's clasifcaton.All figures of financia reis has been rounded offto nearest lakhs rupees. 



 
 
 

B.R. Kotecha & Co. 
CHARTERED ACCOUNTANTS 

BAKULESH KOTECHA 
B. Com, FCA  

Office No-19, 3Rd Floor 

Rawal Chambers, 

339/341, Samuel Street, 
Masjid (W) Mumbai 400 003 

Mobile: 9820012065 

E-mail.: cabakulesh.manish@gmail.com 

 

Independent Auditor’s Limited Review Report on Unaudited Standalone 
Financial Results of Kridhan Infra Limited for the quarter ended 31st 
December 2024 pursuant to Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 
 

To,  
The Board of Directors 
Kridhan Infra Limited 

1. We have reviewed the accompanying unaudited standalone financial 
results of Kridhan Infra Limited (the company) for the quarter ended 
December 31, 2024, attached herewith, being submitted by the company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulation 2015 (Listing 

Regulations). These standalone results have been prepared by and are the 
responsibility of the company’s management and have been approved by 
the Board of Directors of the Company at its meeting held on February 

13, 2025. 
 

2. These standalone financial results have been prepared on the basis of 

standalone Ind AS financial statements for the quarter ended December 
31, 2024 which are the responsibility of the company’s management. Our 

responsibility is to issue a report on these annual financial statements 
based on our review of the standalone Ind AS financial statements which 
have been prepared in accordance with the recognition and measurement 

principles laid down in the Companies (Indian Accounting Standards) 
Rules, 2015 as per section 133 of the Companies Act, 2013 and other 

accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations.  
 

3. We conducted our review of the Statement in accordance with the 
Standard on Review Engagement (SRE) 2410, “Review of Interim Financial 
information performed by Independent Auditor of the Entity” issued by 

the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free from material misstatement. A 
review is limited primarily to inquiries of the company personnel and 
analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit accordingly; we 
do not express an audit opinion. 

 
4. Based on our review conducted as stated above, except for the possible 

/negative effects of the matters described in paragraph 5 below, nothing 

has come to our attention that causes us to believe that the 
accompanying statement of unaudited standalone financial results 
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BAKULESH KOTECHA 
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Masjid (W) Mumbai 400 003 

Mobile: 9820012065 

E-mail.: cabakulesh.manish@gmail.com 

 

prepared in accordance with applicable accounting standards and other 
recognized accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, 
read with circular issued from time to time, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 
 

5. Material Uncertainty Related to Going Concern: 

We draw attention to Note No. 7 to the Standalone Statement which 
explains that the Company has accumulated losses and its net worth 
stands fully eroded and there had been defaults in repayment of working 

capital borrowings. These conditions indicate the existence of a material 
uncertainty that may cast significant doubt about the Company's ability 

to continue as a going concern. However, the unaudited standalone 
financial results of the Company have been prepared on a going concern 
basis for the reasons stated therein. 

 
Our Conclusion is not modified in respect of this matter. 
 

6. We draw attention to the fact that the figures of the quarter ended March 
31, 2024 as reported in these standalone financial results are the 

balancing figures between audited figures for the full previous financial 
year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of 

previous financial year had only been reviewed and not subjected to audit. 
 

Our conclusion is not modified in respect of above matter. 
 

For B.R. Kotecha & Co. 

Chartered Accountants 
Firm's Regn. No. 105283W 
 

 
 

 
CA Bakulesh R Kotecha 
Proprietor 

Membership No. 036309 
Mumbai, Date: 13th February, 2025  

UDIN: 25036309BMJOYP7980 
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Independent Auditor’s Limited Review Report on Consolidated 
Unaudited financial results of Kridhan Infra Limited for the quarter 
ended 31st December 2024 pursuant to Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015 
 

To,  
The Board of Directors 
Kridhan Infra Limited 

 
1. We have reviewed the accompanying statement of unaudited consolidated 

financial results of Kridhan Infra Limited (“the holding company”) and its 

subsidiary and its associates (collectively referred as “the Group”) for the 
quarter ended December 31, 2024, attached herewith, being submitted by 

the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulation 2015 (Listing 
Regulations). 

 
The statement, which is the responsibility of the Holding Company’s 
Management and approved by the Holding Company’s Board of Directors, 

has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies 
Act, 2013, and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on this financial Statement based 

on our review. 
 

2. We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 “Review of Interim 
Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

 
3. We are not required to perform procedures (as there is no significant 

component which in the aggregate represent at least eighty percent of 
each of the consolidated revenue, assets and profits) in accordance with 
the circular issued by the SEBI under Regulation 33(8) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 



 
 
 

B.R. Kotecha & Co. 
CHARTERED ACCOUNTANTS 

BAKULESH KOTECHA 
B. Com, FCA  
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Masjid (W) Mumbai 400 003 

Mobile: 9820012065 

E-mail.: cabakulesh.manish@gmail.com 

 

 
4. The Statement includes the results of the following entities: 

i. Kridhan Infra Solutions Private Limited, Wholly Owned Subsidiary 

ii. Vijay Nirman Company Private Limited, Associate Company 
 

5. The Statement does not include the results of the following entities: 
i. Readymade Steel Singapore Pte. Limited, Subsidiary Company 

 

6. Based on our review conducted as stated above, except for the possible 
/negative effects of the matters described in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the 

accompanying statement of unaudited consolidated financial results 
prepared in accordance with applicable accounting standards and other 

recognized accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, 

read with circular issued from time to time, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 
 

7. Material Uncertainty Related to Going Concern: 
We draw attention to Note No. 7 to the Consolidated Statement which 

explains that the Company has accumulated losses and its net worth 
stands fully eroded and there had been defaults in repayment of working 
capital borrowings. These conditions indicate the existence of a material 

uncertainty that may cast significant doubt about the Company's ability 
to continue as a going concern. However, the unaudited consolidated 

financial results of the Company have been prepared on a going concern 
basis for the reasons stated therein. 
 

Our Conclusion is not modified in respect of this matter. 
 

8. We did not review the financial results of the wholly owned subsidiary 

referred in paragraph 4(i) above, included in the unaudited consolidated 
financial results, whose financial results reflect before consolidated 

adjustments, total revenue of Rs. 0.00 lakhs and total comprehensive 
Income/(Loss) of Rs. (0.08) lakhs for the quarter ended December 31, 
2024 as considered in the statement. 

 
Our conclusion on the Statement is not modified in respect of the above 

matter. 
 

9. Due to non-receipt of financial information of the associate referred to in 

paragraph 5(i) before the dates-of publishing the Group’s financial results, 
the figures for the quarter ended December 31, 2024, quarter ended 
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September 30, 2024, quarter ended December 31, 2023 and Half year 
ended December 31, 2024, Half year ended December 31, 2023 and Year 
ended March 31, 2024 do not include the financial information of the said 

associate.  
 

Our conclusion on the Statement is not modified in respect of the above 
matter. 
 

 
For B.R. Kotecha & Co. 
Chartered Accountants 

Firm's Regn. No. 105283W 
 

 
 
 

CA Bakulesh R Kotecha 
Proprietor 
Membership No. 036309 

Mumbai, Date: 13th February, 2025 
UDIN: 25036309BMJOYQ6100 
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