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The Secretary The Secretary

BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, 5™ Floor
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Mumbai-400 001 Bandra Kurla Complex, Bandra (E)
Security Code: 505200 Mumbai-400 051

Symbol: EICHERMOT

Dear Sir/Madam,
Ref: Regulation 30 and 33 of SEBI (LODR) Regulations, 2015 - Outcome of the Board Meeting

Subject: Unaudited Standalone & Consolidated Financial Results and Limited Review Reports of the
Statutory Auditors for the Second quarter and half year ended September 30, 2018

In Compliance with Regulation 30 of the SEBI (LODR) Regulations, 2015, we wish to inform you that
the Board of Directors at its Meeting held today, November 12, 2018 has:

(i) Approved the Unaudited Standalone and Consolidated Financial Results of the Company for
the Second quarter and half year ended September 30, 2018 pursuant to Regulation 33 of
the SEBI (LODR) Regulations, 2015; and

(ii) Allotted 7,050 Equity Shares of face value of Rs. 10/- each of the Company to persons
exercising options pursuant to Employees Stock Option Plan, 2006, of the Company.

The copies of the Unaudited Standalone and Consolidated Financial Results along with Limited
Review Reports of the Statutory Auditors are enclosed herewith for your records. The results will be
published in the newspapers in terms of Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015 in due
course and will also be placed on the website of the Company.

The meeting of the Board commenced at 4 P.M., adjourned at 4.20 P.M., thereafter resumed at 5.55
P.M. and concluded at 7.00 P.M.

You are requested to take the same on your records.

Thanking you,
For Eicher Motors Limited

%

Manhar Kapoor
General Counsel & Company Secretary
Encl: As above
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Chartered Acoounianis

Limited Review Report —Standalone Financial Results

Review Repori to
The Board of Birectors
Ficher Motors Limited

[. We have reviewed the accompanying statement of unaudited standalone Ind AS financial
results of Eicher Motors Limited (the ‘Company’) for the quarter ended September 30, 2018
and year to date from April 1, 2018 to September 30, 2018 (the “Statement™) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation®), read
with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 {‘the Circular™),

2. The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS) 34 “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the Circular is
the responsibility of the Company's management and has been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review in accordance with the Standard on Review Engagemenis
(SRE) 2410, ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ issued by the Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (‘Ind AS™)
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOYI & CO. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

Sepd
per Sanjay Vij

Partner
Membership No.: 095169

Place: Gurugram
Date: November 12, 2018

5.R. Batliboi & Co, LLP, a Limited Liability Parlnership with LLP identity No. AAB-4294
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STATEMENT OF STANDALONE UNAUDITED FENANCIAL RESULTS
FOR TIE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

{2 in Crores)

Fov the Quarter ended For the half vear ended For ﬁ:: gear
Particulars s
30,00.2018 31.06.2018 30.09.2017 30.09.2018 30.69.2087 31.03.2018
(Uinguedited) (Unaudited) (Unaudited) {Lnandited} {Unaudited) (Audited)
1 {Revenue from operations
(a) Salc of products (Refer note 1} 2,391.12 2,531.45 2,157.46 4,922.57 +4,402,80 9,167.73
{b} Other operating income 12.93 13,46 G.14 26.39 15.00 4408
Totak Revenue from operations 2,404.05 2,54:4,91 2,163.60 4,948.96 4,417.80 9.211.81
2.]0ther income {Refer note 2} 95.29 125499 69,92 22128 199.33 33243
3. {Total Income (1+2) 2,499.34 2,670.90 2,233.52 5,170.24 461748 544,24
4 {Expenses
{a) Cost of raw malenial and components consuined 1,206.64 1,304.20 1,090.66 2,510.90 2,138.10 4.515.00
(b)) Purchase of maded goods 53.21 48.78 37.90 101,99 65.69 154.97
(¢} Changes in inventorics of Anished goods, N
N 422 3130 57 . 72 3l
work-in-progress and traded poods ¢ " (43.30) (1.37) (83.31) a7.72) A7)
(d) Excise duty on sales (Refer nete 1) - - - - 25430 254.30
(c} Employee benefils expense 17060 165,32 119,62 33592 262.93 547 86
({} Finance costs 0.75 0.72 8.72 1.47 1.38 3.04
() Depreciation and amortisation expenses 71.83 69.83 48.96 i41.66 93.97 22234
(h} Other expenses 279.69 247.65 206.94 52734 396,70 $17.35
Total expenses £,740,51 1,793.26 1,523.23 3,533.77 3,195.38 6,583.59
5. Profit before exceptional item and tax (3-4) 758,83 8§77.64 710.29 1,636.47 1,421.80 2,960.25
6.JExceptional item (lmpairment loss in the value of investment in joint 17.52 - - 17,52 - 31198
venture company. Eicher Polaris Private Limited) (Refer note 3)
7.[Profit before tax (5-6) 741.31 877.64 70,29 1,618.95 1,421.80 2,648.27
8 |Tax expense
(a} Current tax 22991 263.21 21111 493.12 413.22 877.34
(b} Deferred tax 30.03 2321 12,74 5324 27.81 58.02
Total tax expense 259.94 286.42 223,85 546.36 441.03 93536
@ [Net Profit after tax (7-5) 481.37 591.22 486.44 1,072,589 981177 1,712
10.|Other Comprehensive income/(expense), net of taxes
(2} Items that may be reclassified to profit or loss
Exc!lnnge dlﬂ"‘erenccs in translating the financial statements of 921 (£.59) 6.09 462 5.00 11.99
foreign operations
(b) Ttems that will not be rectassificd to profit or loss
Re-mcasurement gains/{losses) on defined benefit plans {0.45) {0.82) {0.44)) (1.27) (1.16) (1.3
Total Other Comprehensive income/(expense), net of taxes 8,76 {5.41} 5.65 3as 4,93 10.85
L1.]Total comprehensive inconte (9+10) 49013 585.81 492.09 1,075.94 985.70 1,723.76
12.] Paid-up cquity share capital (Face valuc of each equity share - 2 10) 2727 27.27 27.22 27.27 27.22 27.26
13.fCther equity 5,344 97
{4 |Earnings Per Share on net profit after tax (of ¥ £0 cach)}
(notf annualised) in ¥ :
(a) Basic 176.54 216.86 178.69 39346 360.31 629.07
(b) Diluted 176.26 216.4% 178.18 39275 359.28 627.88

S.R. Batliboi & Co. LLP, Gyrugram

for Identification




Standalone statemeni of assets and liabilities

(£ in Crores)

Pardeutars Asat Asal
i 30,69.2018 31.03.2018
{Unaudited) {Audited)
A, |ASBETS
i, [MNon-current assets
(a} Property, plant and equipment 1,523.59 i, 454.76
{b} Capital work-in-propress 22298 141.89
(c) Invesiment property 3.70 386
(d) Inlanpibic assels 39.09 38 66
(¢} Intangible assets under development 253,68 191,32
(£} Tivestinenis in subsidiaries & joint ventures 4943 4943
() Financial assels
{1) Investments 3,398.44 3,183. 16
(1) Other financial assets 26.22 24 88
(h) Non-current tax assets 18.44 18.44
{i} Otlier non-current assets 170.83 163.85
Sub-tetal - Non-current assels 5,706.40 5,270.25
2. IWCurrent assets
(a) {nventorics $23.39 379.23
{b} Financial assets
(1) Investments 798.96 933.40
(ii} Trade receivables 61,49 7842
(tii) Cash and cash equivalents 2873 89.28
(iv) Bank balances other than {iii) above 1,.202.59 111954
(v} Loans i.61 0.28
(vi) Other financial assels 63.80 337
(c) Other current assets 19041 180.96
Sub-total - Current nssets 2,870.98 2,524.42
TOTAL - ASSETS 8,577.38 1,794.67
B. |[EQUITY AND LIABILITIES
1. |Equity
(a} Equity share capital 27.27 27.26
(b} Other equity 6,100.36 5,344 97
Sub-total - Equity 6,127.63 5.372.23
Liabilities
2, |Noxn-current lizbilitics
{a) Financial liabilities
(i) Other financial liabilities 948 8.88
(b) Provisions 26.84 20,12
(c) Deferred tax liabilities {vet) 197.99 142,97
(d) Other nea-current liahilitics 54.93 46.84
Sub-total - Non-current liabilities 289.24 227.81
3. |Corrent Habilifies
(a) Financial liabilities
{i) Bemowings 7232 85.98
{it) Trade payabies
Total outstanding dues of micro enterprises and smal} enterprises 21.28 27.15
Total outstanding dues of creditors other than micro and sinall citerprises 1,272.97 1,143 32
(iii) Other financiat liabilitics [23.19 166.70
(b) Provisions 5435 472
{¢} Current fax liabilides 193.06 $08.01
{d) Other curreat liabilities 423 34 616.26
Sub-total - Current liabilities 2,160,518 2,194.63
TOTAL - EQUITY AND LIABILITIES 8,577.38 7,794.67
Notes:

L. Consequent to the introduction of Goods and Services Tax (GST) with effect from July 1, 2017, Excise Doty, Value Added Tax (VAT) etc, have been subsumed into GST. [
accordance with Ind AS - 18 / Ind AS - 115 and Schedule 11 of the Companies Act, 2013, unlike Excise Duty, levies like GST are not considered fo be a past of Revenue fom
operations. Accordingly, the figures for the periods upto June 30, 2037 are not strictly comparable to those thereafler. The following additional information is being provided to
facilitate such understanding :

(% in Crores)
. For the Quarter ended For the half year ended For the year
Particulars ended
30.09.2018 30,06.2018 20,09,2017 30.09.2018 30.09,2017 31.03.2018
{Unaudited) 14 dited) (Unaudited) (Unaudited) (Unaudited) {Audited)
A Sale of products 2,391,12 2,531.45 2,157.46 492257 1,402.80 9.167.73
B. Less : Excise duty on safes - - - - {254.30) (254.3¢)
C. Sale of products excluding excise duty 2,391.12 2,531.45 2,157.46 4,922.57 4,148.5¢ 391343

2. Other income for the quarter ended June 39, 2018 includes dividend anowiting to ¥ 65.28 crores for the financial year 2017- 18 received from a jointly controlled entity, VE Commercial
Vehicles Limited.

3. Exceptionul item of Z 17.52 crores represents impainment foss in the value of invesimen in joint venture company, Eicher Polaris Private Limited, which had announced closure of
operations with effect from March 09, 2018,

4. As the Company's business activities falf withiz a single primary business segment viz. “Automobile products and related components”, the disclosare requirements of Ind AS 108
"Operating segmert” prescribed under Section [33 of the Companies Act, 2013 read with relevant rules issued thereunder, are not applicable.

5. During the current quarter, 1,400 equity shares were issued and allotted under Eicher Employee Stock Option Scheme.

6. Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after April 1, 2618, reptaces existing revenue recognition requirements. The
Company has applicd modified retrospective approach in adopting the new standard. Under the modificd retrospective approach there were no significant adjustments required to the
retained earnings at April I, 2018, Also, the application of Ird AS 115 did not have any siguificant impact on recognition and measurement of revenue and related items in the financial
results,

7. The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on November 12, 2018 and were
subjected to a timited seview by the statutory auditors.

8. The figures for the previous periods have been reclassified / regrouped, wherever necessary,

- Place: New Delhi
Date: November 12, 2018

:For and on behalf ot the Board

Sadks e &@ﬁ ._

Siddhartha Lal
Managing Director

for Identiication

S.R. Batliboi & Co. LLP, Gurugram



Golf View Corporate Tower - B

SR Batiipoir & Co LLP e

Chartered Acoountants

Gurugram - 122 002, Harvana, ndia

Tab 1+91 124 464 4000
Fax 1 +91 124 464 4050

Limited Review Report —Consolidated Financial Resnlts

Review Report to
The Board of Directors
Eicher Motors Limited

1.

We have reviewed the accompanying statement of unaudited consolidated Ind AS financial results
of Eicher Group comprising Eicher Motors Limited (the ‘Company’) comprising its subsidiaries
(together referred to as ‘the Group’) and its jointly controlled entities, for the quarter ended
September 30, 2018 and year to date from April 1, 2018 to September 30, 2018 (the “Statement™)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the
Regulation’), read with SEBI Circular No. CIR/CFL/FAC/62/2016 dated July 5, 2016 (‘the
Circular”).

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) “Interimn Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, as amended, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our responsibility
is to issue express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements {SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial statements and other financial information, in respect of the
subsidiary companies viz., Royal Enfield North America Limited (“‘RENA™), Royal Enfield Canada
Limited (“RECA”) and Royal Enfield Brasil Comercio De Motocicletas Lida (“RE Brasil”), whose
Ind AS financial statements include total assets of Rs 56.19 crore and net liabilities of Rs. 73.40
crore as at September 30, 2018, total revenue from operations of Rs. 16.92 crore and Rs. 36.19 crore
and total loss after tax (including other comprehensive income) of Rs 9.01 crore and Rs 21.91 crore
for the quarter and the period ended on that date respectively. We also did not review the financial
results of the jointly controlled entity Eicher Polaris Private Limited (“EPPL”) and the subsidiary
companies of a jointly controlled entity VE Commercial Vehicles Limited (“VECV™), namely, V
E CV Lanka (Private) Limited (VECV Lanka) and VECV South Africa (PTY) Limited (VECV
South Africa), whose financial results reflect the Group’s share of total losses after tax (including
other comprehensive income) of Rs. 3.54 crores and Rs. 5.72 crores, respectively, for the quarter
and period ended on that date. These financial resulis and other financial information have neither
been audited nor reviewed by other auditors and have been presented solely based on information
compiled by the Management and approved by the Board of Directors. Accordingly, we are unable
to comment on the impact, if any, on the Statement of unaudited consolidated financial results if
the same had been reviewed or audited. Our review report on the unaudited consolidated financial
results for the quarter ended June 30, 2018 and period ended September 30, 2017 dated

5.R, Batlibai & Co. LLP, a Limited Liability Partnership with LLP identity No. AAB-4294
Regd. Office : 22, Camac Street, Block 'C', 3rd Fioor, Kolkata-700 016
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Chartered Accountants

August 9, 2018 and November 14, 2017, respectively, were also modified in respect of the
abovementioned maiter.

5. Based on our review conducted as above, and except for the possible effect of the matters described
in paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated Ind AS financial results prepared in accordance
with recognition and measurement principles laid down in the applicable Indian Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
Chartered Accountants
ECAT Firm registration number: 301003E/E300005

per Sanjay Vij
Partner
Membership No.: 095169

Place: Gurugram
Date: November 12, 2018




EICHER MOTORS LINMITED

IRegistered Office ; 3rd Floor - Select Citywalk, A-3, District Ceatre, Saket, Now Defhi-110017
Tel No (+91-124) 4415600, Email; investors@eichermotors.com, Website: www.cichermotors.com
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2018

{%T m Crores)

For the Quarter ended

Far the half year ended

Far the year

Particulars saded
30.09.2018 30.06.2018 30.08.2017 30.09.2018 30.09.2017 31.03.2018
(Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited)
|.|Revenue fram operations
(a) Sale of products (Refer note 1) 239522 235429 2161 14 4,929 51 4,407.22 917516
{b) Other operating income 12.95 13.46 6.16 26.41 1502 4410
Tatal Revenue from operations 2,408,17 2,547.75 2,167.30 4,955.92 4,422.24 021926
2.|Other rncome 9395 59.61 69,94 13350 147.67 280,10
3.| Total Income {1+2) 2,502.12 2,607.36 2,237.24 3,169,48 +4,569.91 9,499.36
4. Hxpenses
fa) Cost of raw materiat and components consumed 1,206.64 1,304 26 1,094 24 2,510.90 213916 4,515 60
() Purchase of traded goods 5530 4976 3820 105.06 69.49 16170
(¢) Changes in mventories of fimshed goods,
427 2 2 22 k
work-in-progress and traded goods { ; {42.36) (3.96) (83.26) (2299) (33.87)
(d) Excise duly on sales (Refernote 1) - - - - 25430 25430
(e} Employee benefits expense 17599 170.89 144 95 346.88 272.85 573.68
(f)  Finance costs 1.78 153 129 in 241 534
(g) Depreciation and amortisation expenses 7216 7015 4917 142,31 9439 22330
(h) Other expenses 28365 255 80 211.35 53945 406,10 016
‘Total expenses £,752.82 1,809.83 1,335,24 3,562.65 3,.215.80 6,640.27
5.JProfit befere share of profit of Joint venture and tax fram continuing
operation {3-4) 74930 9183 702.00 1,546,83 1,334.11 2,859.09
6. fShare of profit of Jent venture {VE Commercial Vehicles Limited) 7747 64,29 51.77 141,46 87.99 256.56
7. Hrefit !JEfD]’E tax and after share of profit of Jaint venlure from continuing 82647 86182 753,97 1,648.29 1,442.10 3.115.65
joperation (5+6)
8.[Tax expense
(a) Cumrent tax 22591 26322 00 493.13 413.23 87735
(b) Deferred fax 3028 2242 13.20 52.70 28 61 58.58
‘Total tax expense 260,19 285.64 22438 545,83 441.84 935.93
9.|Net Profit after tax and sharc of profit of Joint venture from continuing
operation (7-8) 566.28 376,18 52946 1,142.46 £,000.26 2,179.72
Biscontinued operation @
10, |Share of loss of Joint ventwwe {Eicher Polaris Private Limited} (Refer note 2} {17.52} - {11 4y (17.52) (22.62) (220.08)
11 |Net Profit after tax (9+10) 34B.76 376,18 518.02 1,124.94 477.64 1,959.67
12| Other comprehensive income/{expense) {including share of other
cowprehensive incomef{expense) of Joinf ventures), net of taxes
(a) [tems that may be reclassified to profit or loss
Exchange differcnces in lranslating (he financial statements of foreign
operalions 45.88 (5.05) 551 1.83 588 11.90
{b) Items that will not be reclassified to prefit or loss
Re-measurement gains/{losses) on defined benefit plans {0.98) (1.51) (0.38)] (2.49) (1.82) {1.93)
Total Other comprehensive income/(expense) (including share of other
contprehensive intome/(expense} of Joint ventures), net of taxes 5.90 (6.56) 5.53 {0.66) 4,06 9,97
13.|Total Comprehensive income {11+12) §554.66 569.62 523,58 1,124.28 981.70 1,969.64
Profit attributable to!
-Owners of the Company 548.76 5376.18 51802 112464 977.64 1,959.67
-Non-controlling interesis - - - - - -
Other comprehensive income attributable to:
-Owners of the Company 596G (6.56) 3.53 (0.66} 4.06 997
-Non-controlling interests - - - - - -
Total comprehensive income attributable 10;
-Owners of the Company 554,66 569.62 52355 1,124.28 981.70 1,869.64
-Non-controlling interests - - - - - .
14 { Paid-up equity share capital (Face value of each equity share - T 10) 2127 2727 27.22 27.27 2722 27.26
15.]0ther eguity 7.002381
16.]Earnings Per Share on ned profit after tax {of ¥ 10 each)
(ot anualised) in ¥ ¢
For Continuing Operations
(a) Basic 207.68 20135 194 49 419.03 36747 800,50
(b) Diluted 20736 210.98 193.93 418.34 36642 793.9%
For Discontinued Operations
(a) Basic {6.43) - {4.20) (6.43}) (830 {8G.81}
(b) Diluted {6.42) - {4.19) (642} (8.29) (8C.66)
For Continuing and Discontinued Operations
(a) Basic 201.25 Z11.35 i20.29 412.60 15916 719,69
{b) Diluted 200.94 210,98 189.74 411.92 35813 71833

w /Y

S.R. Battibol & Co. LLP, Gurugram
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Consoldated siatement ol assets and liabilities

(2 Crores)
: . As at Asat
Farticulars 30002048 | 31032008
{Unaudited) {Audited)
A. |[ASSETS
1. |Non-current assels
(a) Property, plant and equipment 1,527.46 145917
(b) Capital work-in-progress 22298 141.89
(c) [nvestment property 370 336
(d) Intangible assets 3909 38.66
(e} Iniangible assets under development 25368 191.32
{f) Investmenls in jownt ventures 1,825 37 i.764.27
{z) Firancial asscts
(1) Investmenls 3.398 44 318317
(1i) Other financial assels 24 44 22.55
{h) Nen-current tax assels 18344 18,44
(i) Other non-current assels 17084 163.86
Sub-tatal - Nen-current assets 748444 5,987.19
2, |Carreat assets
{a) Inventornies 53048 394.04
{b) Financial assels
(1) Investments 798 96 63346
(1) Trade receivables 47.03 68.00
{in} Cash and cash equivalents 3117 92 46
{iv) Bank balances other than (iu) above 1,202.59 1,119.54
{v) Loans 3351 076
{v1) Other financial assets 6000 30.75
(¢} Other current assets 197,20 195.55
Sub-tetal - Current asscts 2,880.60 2,535.04
TOTAL - ASSETS 10,371.04 9,522.23
B. |[EQUITY AND LIABILITIES
1. |Equity
{a) Equity share capital 2127 2726
(%) Gther equity 7,793.11 7.002 81
Sub-totat - Equity 7,821.38 703007
Liabilities
2. [Non-carrent liabilities
(a} Financial lighilities
{1} Other financial lizbilitics 948 2.88
{b} Provisions 26.84 29.12
{c) Deferred tax Habilities (nel) 19513 14208
{d) Other nen-current liabilities 54.93 46.84
Sub-tatal - Non-current Habilities 286,38 226,52
3. |Current liabilities
{a) Finarcial hiabilities
(i) Borrowinigs 169.36 150.84
(i1} Trade payables
Total outstanding dues of micra enterprises and smail enierprises 23138 27.15
Teotal eutstanding dues of creditors other than micro and smal} enterprises 1,274.76 1,i44.7%
{iii) Other financial fabilities 12693 170.0%
(b) Provisions 5435 47.231
(£) Current tax liabilities 193.07 £08.02
(d} Other current liabilities 424.53 617.30
Sab-total - Curreat liabilities 2,264,28 2,265.24
TOTAL - EQUITY AND LIABILITIES 1037104 9,522.23
Notes:

i

1=

Censequent to the introduction of Goods and Services Tax {(GST) with effect from July 1, 2017, Excise Duty, Value Added Tax (VAT} etc, have been subsumed into GST. In accordance with
Ind AS - 18/ Ind AS - 115 and Schedule ilL of the Companies Act, 2013, ualike Exciss Duty, levies like GST are not considered to be a part of Revenue from operations, Accordingly, the
figgures for the periods upto June 30, 2017 are not siricily comparable te those thereafier. The following addirional information is being provided to facilitate such understanding -

(% m Crores)

Particalars For the Quarter erded Fuor the half year ended Fore::;cﬁear
30.09.2018 30.06.2018 30.09.2017 30,09.2018 30.05.2017 31.03,2018
{Unaudited) | (Unaudited) {Unaudited) {Unaudited) (Unaudited) (Audited)
A. Sale of products 239522 2,534.29 216114 492931 4,407.22 9,175.16
B. Less | Excise duty on sales - - - - {254.30) (254.30)
C. Sule of products exeluding excise duty 2,39522 2,534.29 216114 4,929 51 4.152.92 8,920.86

The consolidated financial results for the cusent quarter includes an amount of T 17.52 crores of exceptional nature recorded by the Company towards iis share of cost for closure of operations
of joint venture company, Eicher Polaris Private Limited, which had announced closure of operations with effect from March 09, 2018,

As the Group business activities fail within a single primary business segment viz. "Automobile products and related compenents”, the disclosure requirements of Ind AS 108 “Operating
segment” prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 1ssued thereunder, are not applicabile.

The consolidated financial resulés have been prepared by the Company in accordance with the requiremenis of Ind AS 110 *Consolidated Financial Statemenis” and Ind AS 28 "Investment in
Associates and Joint ventures”, prescribed under Section 133 of the Companies Act, 2013, read with the nules issued thereunder and on the basis of the separate unaudited interim financial
results of the Company, its subsidiazies viz., Royal Enfield Brasil Comercio de Motecicletas Lida, Royal Enfield North America Ltd. (RENA) (100% subsidiaries of the Company) and Royal
Enfield Canada Linzited (100% subsidiary of RENA) and joinily controfled entities viz. Eicker Polaris Private Limited (EPPL) and VE Commercial Vehicies Limited (VECYL} {inciuding
100% subsidiaries viz. V E C V Lanka (Private) Limited and YECY South Africa (PTY) Linuted).

During the current quarter, 1,400 equity shares were issued and allotted under Eicher Employee Stock Option Scheme.

Ind AS 115 Revenue from Contracts with Customers, mandatery for reposting pericds beginning on or after April 1, 2018, replaces existing revenue recognition requirements. The Group has
applied modified rerospective approach in adopting the new standard. Under the modified retrospective approach there were no significant adjustments required to the retained earnings at
April 1, 2018 Also, the application of ind AS 115 did not have any sigaificant tmpact on recognition and measurement of revenue and related stems in the financial results.

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their meetings held on November 12, 2018 and were subjected to a
Timited review by the statutory auditors, Lol : )

The figures for the previous periods have been reclassified / regrouped, wherever necessary.
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