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August 12, 2019

BSE Limited National Stock Exchange of India Limited

25m Floor, Exchange Plaza, 5‘h Floor,

P J Towers, Plot No.C/1, G Block,
_

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 051

Script Code: 527007 Symbol: ATCOM

Dear Sirs.

Sub: Submission of Standalone and Consolidated Unaudited Financial Results for the quarter

ended June 30, 2019

In continuation of our letter dated August 1, 2019 and pursuant to Regulation 33 of the Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

(’Listing Regulations'), we enclose the Unaudited Financial Results (Standalone and Consolidated)
forthe quarter ended June 30, 2019, duly reviewed and recommended by the Audit Committee and

approved by the Board of Directors of the Company, at its meeting held today.

The Meeting of the Board of Directors commenced at 4:00 pm. and concluded at 07:20 pm.

Kindly acknowledge the receipt.

Thanking you,

Vours Faithfully,
For Atcom TechnologiesLimited
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Encl. :As Above
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Independent Auditor’s Review Report on the Interim Consolidated Financial Results

To

The Board of Directors

M/s. Atcom Technologies Limited

Mumbai.

Introduction

We have reviewed the accompanying statement of quarterly consolidated unaudited financial results

of M/s. Atcom Technologies Limited (’the Holding Company') and its subsidiary [it step down

subsidiaries (the Company and its subsidiary tit step down subsidiaries together referred to as “the

Group") for the quarter ended 30*“ June, 2019 (’the Statement’), attached herewrth, being submitted

by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular No.

ClR/Cl‘D/FAC/ 62/ 2016 dated 5“I July, 2016.

This Statement which is the responsibility of the Holding Company's management and has been

reviewed by the Audit Committee and approved by the Board of Directors in their respective

meetings held on 12th August, 2019, has been prepared in accordance with the recognition 242

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

Reporting ("IND-As — 34”) prescribed under Section 133 of Lhe Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on this Statement based on our review.

Scope of audit

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2-110, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. A revrew of interim hnanclal

intormation consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures, A review is substantially less in scope
than an audit conducted in accordance with the Standards of Auditing and consequently does not

enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit, Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

I. All term loans & working capital facilities availed by the Holding Company from various banks

(S: financial institutions were classified as Non - Performing Assets (NPAs) in earlier financial

years. The Holding Company has not made any provision for interest on these loans over the

years since no communication was received from the lenders regarding the amount of interest

provision as the same were classified as NPAs.

to The Group has accumulated losses and its networth has been completely erodedl The Holding
Company is currently under liquidation in the High Court. Further the Company has also filed a

scheme ot regrrangement ti: compromise with the NCLT. These conditions state that a material
a Q‘-



uncertainty exists that may cast Significant doubt on the group's ability to continue as a going
Concern.

Qualified Conclusion

Based on our review conducted as above, except as stated in the Basis for Qualified Conclusion

paragraph abnve, and based 01! the considemtiolz of the mmuditedfinancial results of the subsidiary
[1 step down subsidiaries as mentioned beluw, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition &

measurement principles laid down in the aforesaid Indian Accounting Standard and other

accounting principles generally accepted in India, has not disclosed the information required to

be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Other Matters

1. The Statement includes the unaudited financial results of the following subsidiary & step down

subsidiaries.

- Anwera Marketing Private Limited - Subsidiary
- CZM Teclmologies lndia Limited (Formerly known as Atco Research (Sr Development

Limited) — Step Down Subsidiary
- Doshi Enterprises Private Limited —

Step Down Subsidiary
- Mentor Capitalist Chambers Private Limited —

Step Down Subsidiary

We did not review the financial results of the above mentioned subsidiary & step down

subsidiaries included in the consolidated unaudited financial results, whose financial results

reflect total revenue of Rs 5.40 lacs, total net profit after tax of Rs 5.33 lacs it: total comprehensive
income of Rs. 5.33 lacs for the quarter ended 30*“ lune, 2019, as considered in the Statement.

Further these results have also not been reviewed bv the auditors of the above mentioned

companies. We have relied on the financial results drawn up (4: certified by the management up
to the same reporting date as that of the Company Le. 30m June, 2019.

2. Attention is drawn to Note 4 of the Statement which states that the consolidated ligures for the

corresponding quarter ended 30”1 June, 2018 and for the quarter ended 3151 March, 2019, as

reported in the accompanying Statement have been approved by the Holding Company's Board

of Directors, but have not been subjected to renew.

Our conclusion on the Statement is not modified in respect of the above matters

For Iayesh Dadia& Associates LLI’

artered Acco tanls
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Kja ek‘li‘LDadia

ner

Membership No. 033973

Mumbai

Dated: 12lh August, 2019

UDIN: 19033973AAAAAK6635
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2019

(Rs. in Llirhs)

5r. Particulars Quarter ended Year ended

No» 30/06/2019 31/03/2019 30/06/2018 31/03/2019

Uerudited UD-Mi‘ld tin—Audited Audited

1 Income

Revenue from Operations 0.00 0.00 0.00 0.00

Other income 6.40 2252.92 0.13 2381.03

Tmi Revenue 6.40 2251.92 0.13 2381.03

2 Expenses

Cost of material consumed 0.00 41.93 0.64 0.00

Purchase M stock-in-trade 0.00 0.00 0.00 0.00

Changes in inventories of finished goods, work-in-yflgress and stock in trade 0.00 5.14 0.00 5.14

Employee benefit Expenses 2.48 0.00 0.33 0.69

Finance Costs 0.00 0.04 0.00 0.04

Depreciation and amortisation expenses 5.19 5.38 5.18 20.93

Other Expenses 1.89 57.39 0.42 118.62

Total Expense: 9.56 68.02 5.57 145.41

3 Profit / (loss) before exceptional items and tax (1—2) $.16 2184.90 {.44 2234.61

4 Exceptional items 0.00 0.00 0.00 0.00

5 Profit / (Loss) before tax (34) 4.16 2104.90 45.44 2234.61

5 Tall expense

Current Tax 0.00 0.00 0.00 0.00

Deferred Tax 000 0.00 0.00 0.00

7 Profit / (Loss) for the period (5-6) 4.16 2134.90 -6.M 2234.61

8 other Comprehensive lncvine (OCI)
a. items that will not be reclassified to profit or loss (Net oi tax) 0.00 0.00 0.00 0.00

b. Items that will be reclassified to profit or loss (Net of tax) 0.00 0.00 0.00 0.00

9 Total Camprehenslve Income tonne period (148) 4.16 2134.90 -6.u 2734.51

10 Paid-up Equity Share Capital (Face value of RS. 10 each) 1534.00

11 Other Equity excluding Revaluation Reserve (12810.74l
12 Earnings per equity share (of Rs. 10 each)

Basic (0.02) 14.24 [0.04) 14.57

Diluted (0.02) 14.24 (0.04] 14.57

Notes :

1 The above Financial Results for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and approved by the

Board of Directors at their respective Meeting helds on Monday, August 12, 2019. The Statutory Auditors or the Company have

carried out Limited Review ofthe financial results for the quarter ended June 30, 2019.

Z The figures for the quarter ended March 31, 2019 are the balancing figures between audited figures in respect of the full previous

financial year and the published year to date figures up to the third quarter of the relevant financial year, which were subjected to

limited review.

3 The figures for the corresponding previous period have been restated / regrouped wherever necessary, to make them comparable.

4 The Consolidated figures for the quarter ended 30th June, 2018 and the quarter ended Slst March, 2019 are not subject to limited

review being the first year of adoption ofconsolidated quarterly results. The above figures are approved by the Board of Directors.

ATCOM TECHNOLOGIES LIMITED

ClN: L29299MH1989PLC054224

Regd. Office: ZF Court Chambers, 35 New Marine Lines. Mumbai 400020 Maharashtra [India]
Tel No: 022 22007001 1 Email: alcomcs®gmailcom | Website: www.at£omtech.cu.in
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Independent Auditor’s Review Report on Review of Interim Standalone Financial Results

The Board of Directors

M/s. Atcom Technologies Limited

Mumbai

Introduction

We have reviewed the accompanying statement of standalone unaudited financial results (’the

Statement’) of M/s. Atcom Technologies Limited (‘the Company’) for the quarter ended 30‘h June,
2019 attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations (it Disclosure Requirements) Regulations 2015, read

With Circular No, ClR/CFD/FAC/éZ/Zfllo dated 5|h July, 2016,

This statement is the responsibility of the Company‘s management and has been rev1ewed by
the Audit Committee and approved by the Board of Directors in their respective meetings held

on 12‘h August, 2019 Our responsibility is to issue a report on the Statement based on our revrewi

Scope of review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

‘Review of lnteiim Financial Information Peiformed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. A review of Lutel'iln financial information

COI‘iSlStS of making inquiries, primarily of peisons responsible for financial and accounting matters,

and applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with the Standards of Auditing and consequently does not enable us

to obtain assurance that we would become aware of all significant matters that might be identified in

an audit. Accordingly, we do not express an audit Opinion.

Basis for Qualified Conclusion

1. All term loans 5: working capital facilities availed by the Company from various banks 8:

financial institutions were classified as Non — Performing Assets (NPAS) in earlier financial

years. The Company has not made any provision for interest on these loans over the years since

no communication was received from the lenders regarding the amount of interest provision as

the same were classified as NPAs.

go The Company has accumulated losses and its networth has been substantially eroded. The

Company is currently under liquidation in the High Court. Further the Company has also filed

a scheme of rearrangement (i: compromise with the NCLT. These conditions state that a

material uncertainty exists that may cast significant doubt on the enh'ty’s ability to continue as a

gomg concern.



Qualified Conclusion

Based on our review conducted as stated above, except as stated in the Basis for Qualified

Conclusion paragraph above, nothing has come to our attention that causes us to believe that the

accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards i,e. Indian Accounting Standards (”IND-AS”) prescribed under Section 133

of the Companies Act, 2013 (”the Act”) read with rule 7 of the Companies (Accounts) Rules, 2014

and other recognized accounting practices and policies has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015, as amended, including the manner in which it is to

be disclosed, or that it contains any material misstatement.

Other matters

1. Attention is drawn to the fact that the figures for the three months period ended 315l March,

2019 as reported in these statements are the balancing figures between audited figures in

respect of the full previous financial year and the published year to date figures up to the end of

the third quarter of the previous financial year. The figures up to the end of the third quarter

previous financial year had only been reviewed and not subjected to audit.

to We have not reviewed the accompanying unaudited financial results for the quarter (it period
ended 301h June, 2018 which has been presented solely based on the information compiled by
the management & reviewed by G C Patel & Co, Chartered Accountants.

For Iayesh Dadia Sr Associates LLP

Chartered Accountants

F'rm

Regimen
No. 121142W/W100122

We
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esh Dadia

Partner 3 /

Membership No 033973
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Mumbai, dated: 12th August, 2019 \w’
UDIN: 19033973AAAAAIS935
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SYATEMEN’T 07 UNAUDITED SYANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED ON JUNE 30, 2019

(it. a. Mhs)
Sr, P-nlculais

mmer ended Year ended
"0-

30/06/2019 31/03/2015 30/06/2018 31/03/2019
Uri-Audited Un-Audlted Un-Audmd Audit-d

1 Income

Revenue irorn Operations 0.00 0.00 0.00 0,00
otherlnoome

1.00 2252.92 0.15 2554.19

rot-I fllvemie 2.00 2252.92 0.13 2354.19
2 Expenses

Cost or material consumed
0 00 093 0,64 0.00

Purdiase or stnl-JHn—trade 0.00 0.00 0.00 0.00
Change: in inventoria or finished goods, work-insprogrst and stock in trade 0.00 5.14 0,00 5.14

Employee benefit Expenses 2.43 0.00 0.33 0.09
rinanae Costs

0.00 0.04 0.00 0 04
Depreciation and amortisation expenses 5,10 5.33 5.13 20.72
Other Expenses 1.32 41.70 0.42 94.00

total Experts: 9.49 52.23 5.52 121.59
3 Profit / (Loss) before emotional items and tan (1-2) 445 2200.54 45.39 2232.50
4 Exueptional items

0.00 0.00 0.00 0.00
5 Profit / (Lose) before tax (34) 4.49 2200.54 43.99 2232.60
6 Tu expense

Current Tax
000 0.00 0.00 0.00

Deferred Tax
0.00 0.00 0.00 0.00

7 Profit / (Loss) rorthe period (56) 4.49 220054 its 2237.50
8 other Comprehensive Inoome (DC!)

a. Items that will not be reclassified l0 profit or loss (Net of tax) 000 0.00 0.00 0 00
b. Items that will be reclassified to profit or loss (Net mm) 0.00 0.00 0.00 0.00

5 Yotal Comprehensive Imam for the period (148) 4» 220054 <63! 2232.50
10 Paid-up Equity share Capital (Face value or Rs. 10 each) 1534.00
11 Other Equity exduding Revaluation Raerve

(12721.01)
12 Earning per equity share [0f its. 10 each)

Basic
(006) 14.35 (0.04) 14.55

Diluted
(0.05) 14.35 (0.04) 14.55

Nat-s :

l The abcve Financial Results for the quarter ended June 30, 2019 have been reviewed by the Audit Committee and avavad by the
Board of Directors at their respective Meeting helds on Monday, August 12, 2019. The statutory Auditors of the Company have
carried nut Limited Review of the financial results for the quarter ended June 30, 2019,

Z The figures fur the quarter ended March 31, 2019 are the balanclng figures between audited figures in respect I)? the full previous
financial year and the nubllshed year to date figures up to the third quarter of the relevant financial year, whith were subjected to
limited review.

3 The figures for the {onespondlng previous period have been restated] remuped wherever necessarv, to make them camparable.

4 Effective lst April, 2019, the Company has adopted IND-AS us "Leases". However, the Company does not have any lease
transactinns which would require recognition or lease liability a. right-oi—use assets. Accordingly the adoption of the standard did
not have any Impact on the financial resulu.

:Aug t12, 2019

Place :Mumhai

ATCOM TECHNOLOGIES LIMITED

cm: L29299MH1909PLC054224

Regd. Office: 2F Court Chambers, 35 New Marine Lines, Mumbai 400020 Maharashtra (India)
Tel No: 022 22007001 I Email: alcomcs@gmail.c0m | Website: www.0tcomtecrl.co.in


