Industries and Exports Limited

CIN : L36999GJ1991PLCO16625

Movember 15, 2014

Company Code No. 526015 Company Symbol: KEMROCK

To, To,

DCS-CRD Department Listing Department,

The Bombay Stock Exchange Ltd National Stock Exchange of India Ltd
Floor 25, Phiroze Jeejeebhoy Towers Exchange Plaza, Plot No. C/1, G Block
Dalal Street, Fort, Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 001 Mumbai - 400 051

Sub.: Outcome of Board Meeting held today, the November 15, 2014

Dear Sir/ Madam,

This is to inform that, the Board of Directors of the Company, at its meeting held today, the
November 15, 2014, infer alia, considered and approved the following:

» The unaudited standalone financial results of the Company along with Limited
Review Report for the quarter ended on September 30, 2014.

The unaudited standalone financial results & Limited review report of the Company for the
quarter ended on September 30, 2014, are enclosed herewith in accordance with the
requirements of Clause 41 of the Listing Agreement.

Kindly take the above unaudited standalone financial results on your records and oblige.
Thanking you,

Yours faithfully,

For Kemrock Industries and Exports Limited

22

Gopal Shah
[Company Secretary]
Encl.: ala

Regd. Off.: Villoge Asoj, Vadodara-Halal Express Way, Tal.Waghodia, Dist. Vadodara-391 510, Gujarat, INDIA
Phone: +91-2648-666200 Fax: +91-26468-6646400 email: info@kemrock.com  web: www. kemrack.com
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j Industries and Exports Limited
Regd. Oifice - Village Asoj, Vadodara - Halol Express Way, Tal Waghodia, Dist. Vadodara - 381 510, Gujarat. India}
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE GUARTER ENDED 30TH SEFTEMBER, 2014

Pait-l (Rs. in Lakh, excepf share dafa )
Particutars Quarter Ended Twehie months ended Yoar Ended
30.08.2014 30.06.2014 30.09.2013 30.09.2014 30.06.2013 30.09.2013
Unaudited Unsudiled Unaudited Unaudited Unaudited Audited
1 Income from operations
{a} Met salesfncome from operations (Net of sxgise duty) 1.024.19) 1,059.28 3,385.68 7.140.05 41,431.55 44.817.33
(b} Mhar operating Income - - 200 - 7.08 8,08
Tetal income from operations {net) 1,024.19 1.069.28 3,247.68 7.140.05 41,438.73 44 826 41
2 Expenses
{ay Costof malerials consumed 38047 42227 (10.463.53) 1,983.47 35,218.06 17.754.53
(o} Purchases of stock-in-trade - - - = - -
{z} Changes in inventories of finished goods, work=-in-progress 107,19 319.58 (472.50) 1,752.02 12,355.67 11.883.17
and stock-in-trade |
{dy Employea bensfits expense 22168 23215 535.06 1,118.37 2,766.84 3.301.90
(e} Depreciation and amartisalion expense 1.489.35 1,487.31 1.384.30 5,930.52 4,585.18 5,849 48
) Other expenses 627.42 33408 5.,290.23 T.6B6.47 18,687 .48 24.977.72

Total expanses 2,835,112 2,785.78 (3,726.44) 18,470,685 77.583,25 63,866,680

3 Profit{Loss) from operations before ather income, finance|  (1,810.83)|  (1.736.48))  7.114412| (11,330.80)| (36,154.52)|  (19,040.38)
costs and exceplional items (1-2)

Other income 26,40 357 7.507.41 45 B2 281,99 7.789.40

5 Predit{Loss) from ordinary sctivities before finence costs and| {1,784.53) {1,732.91) 14,821.53 {11,2B5.08) (35,872,53) {11,250.598)
exceptional iterns (3 £ 4)

[ Finance costs 4 65 5.18 13,462.29 50,35 15,058.81 28,561.10)
T PrefitiLoss) from ordinary activibes alter finence cosis but| {1,768.22) [1.738.10) 1.159.23 (11,335.47) (50,871.36) (39,812.10)
before exceptional lems {5 £ &)

B Exceptional items - - - -

] Profit/(Less) from codinary aclivitles befare tax (7+8) (1,789.22} [1.738.10) 1.169.23 {11,33547)| {50,571.36) {39,812.10)

10 Tax expense {560.63) 513,30 1,582.64 275.00 {5,148 68) {3,566.05)

1" Met Profitfloss) from ordinary activites after tax {8210} {1,228.59) {2.251.40) (423.41)] (11,614.47)| (45822.66) {35,246.05)

12 Extraorcinary iems {net of tax expense) - - - - o

13 Mat Profit{Loss) for the period (11 + 12) {1,228:59) [2,251.40) (42341 (11.614.47) (45822.68) (36, 246.05)

14 Minority Interast . - . - = ]

15 Net ProfitiLoss) after Minority Interest (13214) (1,228.59) [2.251.40) (423.41)] (1161447} (45E22.68) (38, 246.05)

16 Paid-up equity share capital 2,033.00 2.033.00 2,033.00 2.033.00 2,033.00 2,033.00
(Face value Rs. 10/- per share)

17 Reserve excluding Revaluation Reserves as per balance - - - - 41,310,863
sheet of previous accounting year

18.i Earnings per share (pefore exiracrdinary items}
{of s 10/~ each) (not annualisad);
{a} Basic (6.04) (11.07) {2.08) (57.13) {225.39) (178.29)
(b} Diluted (4.11) (7.53) {142 (38.85) {153.28) {121.25)
14.0i  Earmings per share (afier extreordinary items)
(ol Re. 10/~ eech) (not annualised):

{a) Basic {6.04) {11.07) {2.08) (57.13) {225.39) (178.29)
{b) Diluted (4.11) (7.53) (1.42) {38.85) (153.28) {121.25)
Pari-ll

A PARTICULARS OF SHAREHOLDING
1 Public sharcholding
- Number of shares 18,887,019 18,628,493) 18,604,830 | 18,697,019 | 18527274 18,604,838
- Percentage of shareholding 91.57 91,63 91.51 9197 91.13 81.51
2  Promoters and Promoler Group Sharcholding
g  Pledged / Encumberad

- Wumber of shares 491,000 553,500 555,000 491,000 555,000 555,000
- Percentage of shares (as 8 % of the total sharehciding of 30.07 32.53 217 30.07 30.7% F2A7
promater and promoter group)
- Parcentage of shares {as a % of the 1otal share capital of 242 272 273 242 273 273
the Company)

b Mon- encumbered
- Mumber of shares 1,141,979 1,148,005 1,170,158 1,141,578 1,247,624 1,170,150
- Percentage of shares (as a % of the tolal sharehalding of 69.93 B7.47 67.83 8093 68.21 67.83
the promoter and promoter group)
- Percentage of shares (as & % of the 1otal share capital of 5.62 565 576 582 &.14 576
the Company)

B INVESTOR COMPLAINTS FOR THE QUARTER ENDED ON 30TH SEPTEMBER, 2014
Pending at the beginning of the guarier - NIL; Recaived during the quarier - Nil; Disposed off during the quarter - Nil, Remaining unrescived at the end of
the quaner - MIL




SEGMENT WISE REPORTING OF REVENUE; RESULTS AND CAPITAL EMPLOYED

Place. Asg) - 334 510

[R5, n Lakh)
Particulars Cuarier Ended Twelve months ended Year Ended
30.09.2014 | 30.06.2014 | 30.08.2013 | 30092014 | 30.06.2013 30.08,2013
Unaudited LUnaudited Unaudited Unaudited Unaudited Audited
1 Sagment Revenus
{8) Compesite Products 869,02 1,002.70 IATT 44 [,908,.54 39,641.80 43,554,208
{b) Polymers 67,26 T0.68 25584 313.04 2,369,080 1,880.50
Total Segment Revenus 1,038.28 1.073.38 3.433.08 V22258 42,011.70 4544478
Less: Inter Segment Revenue - Polymers 12.09 14.11 47,40 82,53 580.05 B27.45
Hel Sales / Income from Cperations 1.024.1% 1,05%.28) 3,365,568 7,140,085 41.431.65 44,817.33
2 Segment Result
(@) Composite Products (1.698.98) [1.850.90) 15,438,903 (10.884.71)] (34,736.93) (9, 258.00)
{h) Pofymers [B5.57) (az2.01) TOE.06 [390.38) (1.135.62) {339.56)
Total Segment Resun {1, 784.53) {1.732.91) 16,234 .56 (11.285.07)| (35,872.54) [9.837.57)
Lesst Interest (Net) 463 £.19 1348232 50,35 15,0588.81 28,581,110
Less: Unallocable Expensesiincome) - - 1.613.42 - - 1.613.42
Taotal Profit Belore Tax {1,785.23) (1.738.10) 1.158.23]  {11,335.46)] (50.871.38) (36,812.10)
3 Capital Employed
{Segment Assets - Segment Liabiiias)
(@) Composite Products 24,851,865 25,1217 23,629.35 24.861.65 | 176,596.19 23,620,356
(b)) Polymers 4,514.08 4 46817 4,500,00 4.514.08 r.a58.18 4,500,00
(€}  Un-allocable 22,997,785 22,567.65 22.484.55 22.987.75 BB, B40.BG 22,484.55
Todal 5237348 52,167.03 50,512.91 5237343 | FF2.795.23 50.613.81
STANDALONE STATEMENT OF ASSETS AND L.]ABFLIT.IEB
(5, I Lkt
As al Asal As al
Particulars 30,09.2014 | 31032014 | 30,09.2013
Unaudited Unawdited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
{a) Share capital 203300 2,033.00 2,033.00
(&) Reserves and surplus 25,037 67 31,489,683 41,310,63
{c} Money received against shire warranis - -
Sub-total - Sharshokiers' funds 27.070.67 33,532.83 43.343.683
2 Bhare epplication money pending afaimant - -
3 Minority interest - -
4 Mon-current liabilities
{a) Long-term borrowings 7T447.77 | 60,040,080 59,431.65
(b} Defered tax liabilities {net) 233288 224740 2,055,859
{c) Other long-term kabilities ¥0.01 101.49 95.97
(d) Long-term provisions T2.83 - T0.01
Sub-iotal - Mon-current lisbiities 73,583.30 71.386.88 71,654.32
5  Current iabiiies
{8)  Shorl-term borrowings - 3,454,568 2 807.51
{b) Trade payables 6,214,768 5,875,563 5,708,590
{c) Other current liabilities 17257088 [ 173,148.18 178,061,234
{d) Shaort-lerm provisions 8.188.31 B.523.67 B.127.26
Sub-total - Current liabfties| 18697396 | 191,102.26 | 192.502.70
Tolal - Equily and Lisb#ties| 28763793 | 2096,024,08 | 307,500.65
B ASEETS
1 MNon-cument assots
(a) Fized Bssets 16021648 | 163,218,756 | 185813.28
(b) Goodwil on consolidation - -
(c) Mon-cument invesimeanis 48,252 54 48,2B82.88 40,252.25
{d) Deferred ax assels (net) A 2
(&) Leng-term koans and advances 6,068, B4 4,645.43 594878
[ Other non-current assets - -
Sub-total - Non-current assets| 21460788 | 215,147.06 | 330,054,32
2  Curment assets
{a) Current investments 2.00 2.00 2.00
{b) Inventories 10,679.64 11,403.00 1284218
(c) Trade receivablas 31,360.54 31,357.23 38,900,687
{d) Cashand cash eguivalenis 0E2 46 BG5.0G 45845 E
(e) Short-lerm loans and advances 30,076.01 36,248 72 35,243.04
(N Olher cumrent sssels - v
Sub-iotal - Cument asseta|  73,030,05 70,677.02 87 446,34
Total - Assels| 28783793 | 296,024.08 | 30750066
Holes
1  The sbove resulls hawe been reviewed by the Audit Commatien and thereafier approved by the Board of Directors of the Company @l their meeting held o today the 15th
Movemiar, 2014,
?  Comesponding financlsl lipures of pravious yearipenod have besn ragroupedie-aranpedive-classiied, wharever necassary, Io maka tham comparsble wih that of cumem
pexiod.
3 The sogments have been idenlified in accordence with the Accounting Standard on Segment Reporting [AS-17) issued by the Instiiule of Chartered Accountants of India
(CAR,
4 Theefecd of Exchangs fuctuation will be given by the company atf tho and of tha financial year,
5 The Compary follows the policy of providing lor barmowing cosls & tha end of the Financis! year (Amounting to Re. 6085 85 lacs for the cumrent Qusner),
A The current Accounling year of ihe Company hkas baen exiended by a pariod of B (six) Manths. As Such, the ourrent sccounling year shall be for the period of 18 (Eighiean)
Maonths ending on 318t March, 2015 (with & view o align with the prosdsions of Baction 2(41) of the Companies Act, 2013)
For and an behalf of Board of Directors
T
Crate; 15.11.2014 E:Mﬂﬁ Gaur

Direclor (DIN-OST 12252




To

{' chartered accountants

Hiren Ravikant Amin
B.Com, LLE, FCA, DISA(ICAI)

Independent Auditor’s Limited Review Report

The Board of Directors
Kemrock Industries and Exports Limited

1)

2)

We have reviewed the accompanying statement of unaudited financial results of _
Kemrock Industries and Exports Limited (the ‘Company’) for the period ended 30
September 2014 (the ‘Statement] except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us.
This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors/ committee of Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, ‘Rewview of Interim Financial Information Performed by the Independent =
Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is limited
primarily to inguiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as ahove, subject to non-provision of Foreign Exchange
Fluctuation as required under AS 11 ‘The Effects of Change in Foreign Exchange Rates’
and non-provision of overdue / penal inferest on current outstanding, as required under
AS 16 ‘Borrowing Costs’, as issued by the Institute of Chartered Accountants of India;
the Loss for the current quarter stands understated and Reserves and Surplus stands
overstated to that extent; (The Management has submitted that they have consistently
followed the practice of providing for the same at the end of the Financial Year); nothing
has come to our attention that causes us to believe that the accompanying statement
of unaudited financial results prepared in accordance with applicable accounting
standards and other recognised accounting practices and paolicies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For B. A. .-'-"ergnr Co.
Chartereg Accauptants
e FEN: 10

[C‘:_:(:-*l’-'[iréri R. Amin)
/ Proprietor
M.N. 111009
Place: Vadodara
Date: 15.11.2014

5/FF, Avishkar, Old Padra Road, Vadodara - 390 015
Ph :+91 265 2351488, 2331488, 9825095790 E-mail : hirenamin@icai.org
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