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B S R &Associates LLP

Limired revlq r.pod rodrte lraidlton. Itr.i.ht r.suhs ot
tupirMllridcomplny("rh.compriy")und.rR.suhrion:r.rofrh.sEBr(Lbtl4obll3.loturtrd
Dkcl6u E R.quinm.D t!) Rea! htlon !, 20 I J

Th. BordolDimroBof AlpinMn and cohpmy

r vl\.\er\e"-drhc,... pm\, c\ur.! Jr u aJd 
'ed 

rr dd one Idn.k r{|o A pin*atl
and af,prr 

'1he ' o-prr o 'eoser-nd@li.jpri.e'2u
p.'i4d for' Ap"l10,:0ro,0sepra

2. Iln sutmedr, qhich is rh. Esporsbiliry of rhe co'npary\ naiasmenr and rppaved by fie Board
ol Di@ro6. hs been prtpared iD acodan.e eith rhe 

'ecoB 
ion atrd mcAurcfre pnmipts taid

downlnlndianAeou iis sbndad r,r 'In@ih Fimut R.tiins ClndASl4').prc$ribedunder
ssrion Br ord,. cofrponi.s Ad.20ll. a'd orh*acou iry pincipks sen.mly @.cprcd ii tndia
and in compliance *irh ReEUlaliotr ll orrhe SFBI(LisrinsOblsarions and DisctoluE R.quitrm.n6)
Regulariois. 2015, 6 MeDded ('Lisring Regul ior') Ourrcspoisibili9 isro ks€ a rcpon on $c
S6.menr be{d on our EYieL!

3. We onducred or Eviey ofde slar'nc( ln loordomc *iih rhe Shdad oD RevE* Engagemm$
\sRE) 24ta "Rerk* af Inkti Fim.iolktundnh P!4.nen b! he tndep.ndent ,4tditat atthc
f,rit' isucd by rhs lniirur olch dard nquiEs L\ar we pt
and pedlm rhe rcvi.- ro obbii nod.rd. dsuEnce ^ ro whdhr rh. Sraremenr is fEe df mariat
m nsd.menl. a Evie* k li'n ired pinsrily ro inqunies ol om por- peMnnd d mrLyri€lprosduB
applied b finarchldft rnd rhrrov der less{6i( rhiiandud ( we have nor p..fonn.d,i lud I
al'll e.ordlnsLy. \cdo mlexpfts rudir op tr on

4. n&.donourrcvielcoDdudedr rtorrhdersusrobdhverh
rh. econplnling Streme , pEpaEd in mm.danc. {irr, lppLhlb. ecounrin! nandirds and orhd
rc.o8ri*d @ounring pddics and policies hd nol di$losd rhe infonnalion rcquned b 6e disc os.d
inr.msofR.sul ion lrorrh.LnringRegu dldns indudin!lhemann*inwhi.h n isro be disd6!d.
or thd il cmrains my natrial 

'nisrd.m 
enr.

/or B S Rrt AsNirrd LLP

rc^r Fim Recis@rioi Nunbs: r 16lr r wr w r00o2,r

VIKASH SOMANI--;

Nu,nbe. 10{6r :72AAAACT256'l



4. Th. Sralemenr tnctuds rhe rcsuh! ofrhe foltowinccnriries:

Aspii*all and company Linired
Asplnvatt TcchnologGs Linned
Malabar cod Marincseryices priv4c Ltmilcd
Asp iwall ceorc.h Limiied
sFs Phama Losisri.s pivare Li,r cd
Asprnsan H.a rh@ Privarc Linned

B S R &Associates LLp

Limnd r- kf, hpon o u d .d qmn.ity !.d r.rEredre otrshdrr.d rhrnctd E.utn ot
^rpirw'rr.trd 

comprn, L,rird rrr,. co,,imrv.i *a* n_
oor,gflioor"a oui,.; n q,ircn;;;; i#;i,";i;il! ^*'r"r'" !! or ft' 

'EBr 'Lbri'g

TIE Board df Diuro^ of Aspin*0[ and C.mpany Limid

. wa kre E\.qed '! 4.ohtuD

::'^1Y119!.1*ll'nih aT-Pa'gf'md .,,b.d'"h.,r.Pk mo'b.d"io'd6asrreFren.d b tu th( arc_i). ro-,h.ouln eded 10 $pknbe:o:,_" r*il" a"iir.utL td rh. penod 1om I {p, :0?oro r0.eoknb.,t0:0, the \4,.,.",-,, b..n:;;";;b),!epe pu,. uo, b tre F{u.rem.nh or Resura,.on r o, _.y er,r r.r,"d obr,i",r""]:iu'rrGu( Requ En.nui ResJt ions. :0r5. L ;. d€d,.l i,n,s p.su d.o*.) -
I lh\\lrmorsh'\hi. + amnlbit ) o, rDe p,i.nrr mlnasemenr ano ipmo,ed b) rhrPaEl ) Bord nf Dtr(b^.

T.-1T1:1l,El"jjrr:r_ h d do\n,n rndirn ac(ounrins ,,addd 4 -ta,,; l,@i.t
'. 

016.,ibir urd*:.d,on nror,-.r."poni."e.,..ron,u"ooir,iia( arnd p' a'pi. geneul) (leoho,n tn,lh snd i. .on Dtian; q,h R.S,,,., jj ; ;;r ar.ns R.su dioB ou Esponrib.t,,) 
". -p"" ".*.,*io".",h. sbl;c b*.d. ou

l. \. .ondrEd (brem. in,\o,dane
lisas+,m( r(Rn ztta R.,"r at tn^r.n hun.,t h,o,aol p;;;.;; b;;i

.,,\ued q,i. rr.n._kor I naned
:_.: ?l 1,",t in,nisr i.,onns,o_,0..,"\ ofnrr u mq,,n.. e.i,..r);i p;;"
::111.T l.i t,r,^ " md e.oxl nd nmr,.. mo Jopr'.g *rr"*r _a ",r,"._,.", h$ in {oe rr

.,*..,r,", -. "o,iakon. aq* of rl,g,.fi .mr mdn.F !h r I, e io. trfi o,n,qd,,. 
^"..,;;,s.; 

;;;;nor.\pEs u ludi' ooinion

w. ct.o frfom! L^ur $u.d b, rh. sFBt underRes,h ion rvSiofdr.l i.r'ns Fesu dions. ro rh.e\ ( app ic.b,..



'.6{ Ethx r.mn on umudn d omn. v rnd r..rio-drc onDlid't'd nrmcirl *tulE or

iilir"".ii"ia i ":,,;;i r,.r.a r";h. conprtr);) u'd.r R.suhtd $ or rb' sEBr rLrtrng

obi'r oN rnd Drlio;E R.qtrilm.!B) R.gur'uo'!. r0ri ronrinu'd)

5. Bcln on or .\ ..q (ond-c:d so ptrdut p'nom en e bro in s;Bdph Lbs' ud- 
u*J - ,r'" -^t"*,." .t ,hc rc;ie* rcpod or $e orher audibr rcrer'd ro in pmsmph 6

imr:o' rhd cas\ E b be'R' rhd fie 
"conp'nvrsi',,....i "-i"- r" *-'a-.. -ith,h. rcm$irio1,nd n.c,Em.rr prn''pres hid oom in

'r,.- 
iiji.-iJlfu;" c*"-*e s'nd'd md oih( &counrins pancip'6 s'm6l) ("odin

lnd's.bnoroldo(drhe'nfomarion(qu.drobed'ilo€dintn'orReg-ttro_ r'0IIn'
ii"ir"" i.g,r"i.*. i"o,ai.g *..ame, in *hich ir h ro be disro*d. or !ha! n co'&iis mv

^ *. d'd ndr ftr .* fte in,enm 'inonflr E.urorMo'.b\dbft\in\ludenrlh'tuEm'n"' lI"* I.,.,r. *- a"-a n,.b i6.rr. E|RI 
'ohr 

e*L or r\R boo i'r\: 6 'I 
r0

.""'.-u. mr,^a."r",-*'" 16ldhs' roBl -er p'oli snda

.iii,i ri r,r'. 
",,,r 

h c tzr.t"'- R rr'rh1'ndr"rR 17

iJ'. ro' .* **. **o :o ..pkmb. )oro i_d 'or rhe penod rrcm ' Ao'r :0:0 'o 
r0

\.ddbdr0.2d. rc1hlndt, rd n.r.e! ourno*\ or INR l6 Lrhr r'r
iiiiii.to'.""."1, :o:0.*-"'id.t -rhe.on'o da@u1r@I'd
;,..,. i"*ia,,.l n.".; ,",t. h,\. b.6?.E.d b) rh'olh(rud o' *hotr Epln hB

P' i--.r,.a . * ut 
'r,..t'., -a o' a{ od .on(lbion on rhe i emenr' in $ rar a ir ''l'E\

--iii "."i"",ii ai.,t"*-. ..tuded in asp.d or rhF. \dbadi '\ 1b*'d sor'h on -'
;p; .f rhe o&{ -diro ud rh. proedurcs perromed 6v us 6 itr'd in psEs'ph 3 aboY''

Ou mnclEion on rh. SEem.nr h not modifi.d in rcspcd ollne tbove mat'r'

7 111e Stacm.nr ircludes rhe incrim finmcid 6uls or $d subsidi ies which have nor ben
J""J. *r'*" r*;. t**ial rcsuxs rcilcd toral m*$ or Rs' 165 r*h! 6at r0 SePtemh'r

iirio ,"i."i "*"* "t 
n I t *a Rs. Nil. rord.er lo$ aner hx orRi r0lakhssnd R3 16

i'ii',.a i..r -.,"t.*i'" t".s or Rs. r0 rakhs'nd Rs 16 ld(hs ror th' quder end'd

riii-i..*iiozii.ia t", 
't " 

O"a rrcm I Ap l 2020 b ro sepGmbq 2020. rcspcriverv ud
."-.iJ .,in.", 

"r 
r". rl t"ir. t r rh. p€ ;d fom I April 2020 ro r0 s'ptmbs 2020 6

-^ial i" tr," S"".*, 
"-",ting 

ro the inforulion and cxplanirions givm b us bv rh'

M0nagemmr. $6. iftnm nmncidl rcsulrs ue nor fratnal ro rhe cDup

Ou conclusion on (he Sratemen( is noi nodiiied in Esp€d of rhe above manti

/,. BsR& 
^$mlrrB 
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