





















































Cash and Cash Equivalents include: As at Asat
30th September, 2020 30th September, 2016
@ erore & crore
{a) Balances with banks
In current accounts 183.51 30.22
In Depasil Accounts (with original maturity three months or |ess) 150.00 i
{b) Bank overdraft - (68.28)
Cash and cash equi related to P 333.51 (38.06)
(a) Balances with banks
In current accounts 433 2.96
In Deposit Accounts (with original maturity three months or less) 267.04 -
(b) Book overdraft (2447) (0.02)
Cash and cash eq related to di d op: 276.90 294
Total of cash and cash equivalenis 810.41 {35.12)
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TATA POWER

The Tata Power Company Limited
Bombay House, 24 Homi Mody Street, Mumbai 400 001
Waebsite: www.tatapower.com
CIN : L28920MH1919PLC000567

STANDALONE SEGMENT INFORMATION

# crare
Quarter ended Half-year ended Year ended
Particulars 30-Sep-20 30-Jun-20 30-Sep-19 30-5ep-20 30-Sep-19 31-Mar-20
(Audited) (Audited) {Audiled} (Audited) (Audited) (Audited)
Segment Revenue
Generation 926.83 867.99 1,100.98 1,794.82 2,256.38 4.456.33
Renewables 83.21 58.03 117.12 141.24 187.29 283,49
Transmission and Distribution 954.68 864.21 1,059.85 1,818.89 2,149.23 401216
Others 7.95 8.63 7.57 16.58 15.58 30.76
1,972.67 1.798,86 2,285.52 3,771.53 4,608.48 8,782.74
(Less): Inter Segmenl Revenue - Generation {287.68) (307.08) (406.04) (594.76) (841.61) (1,589.26)
(Less): Inter Segment Revenue - Renewables (45.21_)_r (30.63) (72.55) (75.84) (113.53) (165.59)
Total Segment Revenue 1,639.78 1,461.15| 1,806.93 3,100.93 3,653.34 7,027.89
Discontinued Operations- Others # 101.11 3376 8538 134.87 118.31 343.74
R I from Operati (including Net M, in Regulatory
Deferral Balances) 1,740.89 1,494.91 1,892.31 3,235.80 3,771.65 7.371.63
Segment Results
Generalion 184.65 204,02 175.71 388.67 391.85 739.16
Renewables 37.65 18.52 69.83 56.17 94.65 102.43
Transmission and Distribution 186.19 184.07 214.76 370.26 440.99 825.29
Others (0.99) 3.29 3.49 2.30 7.89 7.78
Total Segment Results 407.50 409.90 463.79 817.40 935.38 1,674.66
(Less): Finance Costs (387,20) (390.98) (385.38) (778.18) (772,34) (1,510.38)
Add/(Less): Exceplional ftem - Generation - -] - - (328.97) (351.35)
Add/(Less); Exceplional item - Transmission and Distribution . - - - il (190.00)
Add/(Less): Exceptional ftem - Unaliocabl . - = - 235.00 235,00
AddlgLess!: Unallocable Income/(Expense) (Net) 221.74| 76.27 83.23 298.01 44150 492 /0
Profit/{Loss) Before Tax from Continuing Operations 242,04| 95.18] 171.64 337.23 510,57 350.53
Profit/(Loss) Before Tax from Discontinued Operations Before Impairment Loss (29.53) {35.04) {8.47) (64.57) (37.89) B1.64)
I i LossonR ement to Fair Value - - - - - (361,00)
Profit/{Loss) Before Tax from Di inued Operati (29.53) (35.04) (8.47) (64.5T} (37.89) (442.64)
Segment Assets
Generalion 4,605.58( 4,864.07 4,859.32 4,605.58 485832 5,068.61
Renewables Tr2.43 752.52] 846.31 TT2.43 845.31 779,56
Transmission and Distribution 6,322.18| 6.082.84/ 6,158.64 6,322.19 6,158.64 6,123.68
Others 221,43 203.30| 180.32 221,43 180.32 193,22
Unallocable* 26,169.47| 26,480.13 23,316.74 26,169.47 23,316.74 23,571.34
Assets classified as held for sale # 2,222.48) 1.926.73 2,149.68 2,222.48 2149.68 1.880.07
Total Assets 40,313.58 40,309.59 37,511.01 40,313.58 37,511.01 37,616.48
Sagment Liabilities |
Generation 490.39 430,65 563.97 490.38 563.97 BB2.46
Renewables 20.86 21,04 20.84 20.86 20.84 21.97]
Transmission and Distribution 1,701.10 1,557.02 1,308.16‘ 1.701.10 1,308.18 1,599.16
Others 15.45 11.85 23.81 15.45 23.81 20.20
Unallocable* 18,231.40 21,939,586 18,913.85| 19,231.40 18,812,865 16,988.65
Liabilities classified as held for sale # 1,289.27 1.083.42 1,012.00 1,280.27 1,012,069 1.032.07
Total Liabilities 22,748.47 25,055. 34 21,843.64] 22,748.47 21,843.64 22,354.51|

Generation: Comprises of generation of power from hydroelectric sources and thermal sources (coal, gas and oil) from plants owned and operated under lease arrangement and

related ancillary services.

Renewables: Comprises of generation of power from renewable energy sources i.e. wind and solar and relaled ancillary services.

Transmission and Distribution: Comprises of transmission and distribution network, sale of power to retail customers through distribution network and related ancillary services.

Others: Comprises of project management contracts/infrastructure management services, property development and lease rent of oil tanks,

RECONCILIATION OF REVENUE

T grore
Quarter ended Half-y=ar anded Year ended |

Particulars 30-Sep-20 | 30-Jun-20 30-Sep-19 30-Sep-20 30-Sep-19 31-Mar-20

(Audited) | (Audited) (Audited) (Audited) (Audited) (Audited)
Revenue from Operations 1,5650.28 1,412.42 1,993.21 2,962,70 4,029.75 7.726.39
Add/(Less): Net Movement in Regulatory Deferral Balances 93.00 45,00 (233.27) 138.00 (450,89) (792.24)
Add/(Less): Net Movement in Regulatory Deferral Balances in respect of earlier ‘ ‘ |
years = | - » | = - (21.32)
Add/(Less): Deferred Tax Recoverable/(Payable) 11.06 11.15 52.82 22.21 B7.44 162.16
Add/(Less): Unallocable Revenue (14.56)| (7.42) (5.83) (21.98) (12.96) (47.10)
Total Segment Revenue 1,639.78 1,461,15 1,806.93 3,100.93 3,653.34 7,027.89
Discontinued Operations- Others # 101.11 33.76 85.38 134.87 118.31 343.74
Total Seament Revenue as reported above 1.740.89| 1._454.91] 1,892.31 3,235.80 3,771 Eﬂ 7,371.63

# Pertains to Strategic Engineering Division being classified as Discontinued Operations. (Refer Note 8)

* Includes amount classified as held for sale other than Strategic Engineering Division.




TATA POWER

The Tata Power Company Limited
Bombay House, 24 Homi Mody Street, Mumbai 400 001
Website: www tatapower.com
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Additional information pursuant to Regulation 52(4) and Regulation 54 (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended as at and for the half year ended September 30, 2020.

3. No Particulars As at and for the half year
ended September 30, 2020

1|Debt equity ratio (in times) (Refer Note i and iii) 1.05
2|Debt service coverage ratio (in times) (Refer Note i) 080
3|Interest service coverage ratio (in times) (Refer Note i) 134
| 4|Outstanding redeemable preference shares Nil
5|Capital redemption reserve (in Crores) 185
6|Debenture redemption reserve (in Crores) (Refer Note iv) 29695
7|Net worth (in Crores) (Refer Note ii) 15,142.30
8| Net profit after tax (excluding Other comprehensive income) (in Crores) 18993

9|Eamings per share (of ¥ 1/- each) (¥) (Basic and Diluted- not annualised)

From continuing operations before net movement in regulatory deferral balances 015
From continuing operations after net movement in regulatory deferral balances 0.52
From discontinued operations {0.15)
Total operations after net movement in regulatory deferral balances 0.37

10|Asset cover ratio (in times) (Refer Note i and v)

a) 9.15% Non convertible debentures - Face value 250 Crores 414
b) 9,15% Non convertible debentures - Face value 350 Crores 117
c) 8.40% Non convertible debentures - Face value 210 Crores 126

Notes:

Notei The following definitions have been considered for the purpose of computation of ratio and other information:

a Debt Equity Ratio= Debt/Equity
Debt : Debt means long term borrowings (including current maturities of long term borrowings) and Short term borrowings
Equity : Equity means issued share capital, other equity and unsecured perpetual securities

b Debt Service Coverage Ratio = (Profit before tax + interest expenses + depreciation and amortization expenses) / (interest expenses + scheduled principal
repayment of long - term borrowings)#

# For the purpose of computation, scheduled principal repayment of long term borrowings does not include prepayments (including prepayment by exercise
of call/put option)

¢ Interest Service Coverage Ratio = (Profit before tax + interest expenses) / interest expenses
d Asset Cover Ratio= Secured assets/ secured loans

Secured Assets: Written down value of the secured assets, capital work in progress, machinery spares and asset classified as held for sale
Secured loans: Outstanding value of the secured Non- convertible debentures and secured borrowings

Note ii Net Worth has been computed on the basis as stated in Clause 2 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 i e, Net worth as defined in sub-section (57) of section 2 of the Companies Act, 2013,

Note iii Unsecured Perpetual non-convertible debentures of 1,500 crore issued by the Company are perpetual in nature and rank senior only to the share capital
of the Company and the Company does not have any redemption obligation. Accordingly, these are considered as part of equity under generally accepted
accounting principles in India and are not classified as borrowings as at half year ended September 30, 2020. Accordingly, the same has been considered

‘ as equity in the above computation

Note iv The Company was required to create Debenture Redemption Reserve (DRR) out of the profits which are available for payment of dividend for the purpose|
of redemption of debentures. Pursuant to Companies (Share Capital and Debentures) Amendment Rules, 2019 dated August 16, 2019, the Company is
not required to create DRR. Accordingly, the Company has not created DRR during the financial year 2019-20 and half year ended September 30, 2020
‘ and DRR created till previous years will be transferred to retained eamings on redemption of debentures.

Note v i) 9.15% Non convertible debentures - Face value 250 Crores have been secured by a charge on movable properties and assets of the Company at
Agaswadi and Visapur in Satara District of Maharashtra and Poolavadi in Tirupur District of Tamil Nadu,

ii) 8.15% Non convertible debentures - Face value 350 Crores have been secured by a pari passu charge on the assets of the wind farms situated at
Samana in Gujarat, Gadag in Kamataka and immovable properties in Jamnagar, Gujarat

iii) 8.40% Non convertible debentures - Face value 210 Crores have been secured by a charge on the land situated at Village Takve Khurd (Maharashtra)
and movable fixed assets (except the Wind assets) including movable machinery, machinery spares, tools and accessories but excluding vehicles,
launches and barges, present and future
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11| Disclosure with respect to previous and next due dates for the repayment and outstanding of principal amount of listed Commercial Papers (CP)is as
under:
ISIN Due Date of payment* Actual date of payment” Rs. In Crore
INE245A14CT2 |April 9, 2020 April 9, 2020 500.00
INE245A14CUG  |April 17, 2020 April 17, 2020 500.00
INE245A14CW6 |April 29, 2020 April 29, 2020 500.00
INE245A14CV8 ‘ May 27, 2020 May 27, 2020 500.00
INE245A14CX4 | May 8, 2020 May 8, 2020 500.00
‘ INE245A14DA0  |May 18, 2020 May 18, 2020 400.00
|INE245A14DB8  [May 22, 2020 May 22, 2020 500.00
|INE245A14CR6 |June 10, 2020 June 10, 2020 500.00
INE245A14CS4 jJune 17, 2020 June 17, 2020 500.00
|INE245A14CY2 |June 2, 2020 June 2, 2020 500.00
INE245A14CZ9 |June 8, 2020 June 8, 2020 600.00
INE245A14DC6 |June 26, 2020 June 26, 2020 500.00
INE245A14DE2 |June 15, 2020 June 15, 2020 500.00
INE245A14DD4  |June 22, 2020 June 22, 2020 500.00
INE245A14DK9  |July 24, 2020 July 24, 2020 300.00
INE245A14DF9  |July 30, 2020 July 30, 2020 100.00
INE245A14DH5  |August 12, 2020 August 12, 2020 500.00
INE245A14DG7 |August 10, 2020 August 10, 2020 400.00
INE245A14DI3  |August 13, 2020 August 13, 2020 500.00
INE245A14DJ1  |August 21, 2020 fAugust 21, 2020 800.00
INE245A14DL7 |August 25, 2020 |August 25, 2020 525.00
INE245A14DM5  |August 31, 2020 August 31, 2020 500.00
INE245A14DN3  |September 2, 2020 September 2, 2020 200.00
INE245A14D0O1 |September 7, 2020 September 7, 2020 500.00
INE245A14DQ6 |September 18, 2020 September 18, 2020 500.00
INE245A14DQ6 |April 23, 2021 Not due as at September 30, 2020 250.00
INE245A14DU8  |March 25, 2021 Not due as at September 30, 2020 250.00
INE245A14DV6 |[November 23, 2020 Not due as at September 30, 2020 500.00
INE245A14DW4 |November 27, 2020 Not due as at September 30, 2020 200.00
INE245A14DX2 |December 04, 2020 Not due as at September 30, 2020 500.00
*Since the interest(discount) on CP is prepaid at the time of availment of respective CPs, the due date of payment of interest(discount) and actual date of
payment of interest(discount) have not been disclosed separately. !
The Company has retained 'CRISIL A1+ and ‘IND A1+’ ratings by CRISIL Limited and India Ratings and Research respectively for its outstanding CP.
12| Disclosure with respect to previous due dales for the repayment and outstanding of principal and interest of listed Non Convertible Debentures (NCD's) is
|as under:
S.No. Previous due date for the payment of interest on NCD's Due date Interest payment
(i) 11.40% Rs 1500 crore NCD's # April 30,2020 Yes
(i) 10.75% Rs 1500 crore NCD's April 30,2020 Yes
(i) 7.99% Rs 1500 crore NCD's November 16, 2019 Yes
(iv) 8.84% Rs 500 crore NCD's November 21, 2019 Yes
(v) 9.40% Rs 210 crore NCD's December 28, 2019 Yes
(vi) 8.84% Rs 750 crore NCD's February 21, 2020 Yes
(vii) 9.00% Rs 250 crore NCD's February 21, 2020 Yes
(viii) 9.15% Rs 350 crore NCD's July 23, 2020 Yes
(ix) 9.15% Rs 250 crore NCD's September 17, 2020 Yes
S.No. Previous due date for the repayment of NCD's Due date Principal repayment
(i) 9.15% Rs 350 crore NCD's July 23, 2020 Yes
(ii) 9.15% Rs 250 crore NCD's September 17, 2020 Yes




Disclosure with respect to next due dates for the repayment and outstanding of principal and interest of listed NCD's is as undet:

S.No. Next due date for the Payment of interest on NCD's Next Due Date Interest {in Crores)'
(i) 11.40% Rs 1500 crore NCD's # October 31, 2020 86.20
(ii) 10.75% Rs 1500 crore NCD's October 31, 2020 81.29|
(iii) 7.99% Rs 1500 crore NCD's November 16, 2020 119.85
(iv) 8.84% Rs 500 crore NCD's November 21, 2020 44.32
v) 9.40% Rs 210 crore NCD's December 28, 2020 19.79
(vi) 8.84% Rs 750 crore NCD's February 21, 2021 66.48
(vii) 19.00% Rs 250 crore NCD's February 21, 2021 22.56

(viii) 8.21% Rs 300 crore NCD's June 4, 2021 2463
(ix) 7.60% Rs 1000 crore NCD's April 30,2021 76.00
x) 9.15% Rs 350 crore NCD's July 23, 2021 9.12
(xi) 9.15% Rs 250 crore NCD's September 17, 2021 8.21

S.No. Next due date for the Repayment of NCD's Next Due Date Principal (in Crores)
(i) 11.40% Rs 1500 crore NCD's # # 1,500.00
(i} 10.75% Rs 1500 crore NCD's $ August 21, 2072 1,500.00
(iii) 7.99% Rs 1500 crore NCD's November 16, 2020 300.00
(iv) 8.84% Rs 500 crore NCD's November 21, 2022 500.00
v) 9.40% Rs 210 crore NCD's December 28, 2022 210.00
(vi) 8.84% Rs 750 crore NCD's February 21, 2023 750.00 |
(vii) 9.00% Rs 250 crore NCD's February 21, 2025 250.00

(viii) 8.21% Rs 300 crore NCD's August 31, 2023 200,00
(ix) 7.60% Rs 1000 crore NCD's April 30, 2023 1,000.00
(%) 9.15% Rs 350 crore NCD's July 23, 2021 20.00
(xi) 9.15% Rs 250 crore NCD's September 17, 2021 16.00

# In an earlier year, the Company raised Rs.1,500 crore through issue of unsecured perpetual securities (the "Securities”), These Securities are perpetual
in nature with no maturity or redemption and are callable only at the option of the Company. The distribution on these Securities are 11.40% with a step up
provision if the Securities are not called after 10 years. The distribution on the Securities may be deferred at the option of the Company, if during the six
months preceding the relevant distribution payment date, the Company has made no payment on, or redeemed or repurchased, any securities ranking pari
passu with, or junior to the instrument. As these Securities are perpetual in nature and ranked senior only to the share capital of the Company and the
‘Company does not have any redemption obligation, these are considered to be in the nature of equity instruments in the financial results.

% The 10.75% redeemable NCD's are redeemable at par at the end of 60 years from the date of allotment viz. 21st August, 2072. The Company has the
call option to redeem the same at the end of 10 years viz. 21st August, 2022 and at the end of every year thereafter.

-

The credit rating for NCD's issued but not redeemed as on September 30, 2020

11.40% Rs 1500 crore NCD's
10.75% Rs 1500 crore NCD's |
7.99% Rs 1500 crore NCD's
8.84% Rs 500 crore NCD's
9.40% Rs 210 crore NCD's
8.84% Rs 750 crore NCD's
9.00% Rs 250 crore NCD's
8.21% Rs 300 crore NCD's
7.60% Rs 1000 crore NCD's
9.15% Rs 250 crore NCD's
9.15% Rs 350 crore NCD's

CRISIL AA-/ Positive and CARE AA Stable

CRISIL AA-/ Positive and CARE AA Stable

CARE AA Stable and IND AA/ Stable

IND AA/ Stable

CRISIL AA-/ Positive and CARE AA Stable

IND AA/ Stable

IND AA/ Stable

IND AA/ Stable

IND AA/ Stable

CRISIL AA-/ Positive and ICRA AA-(Stable)
CRISIL AA-/ Positive and ICRA AA-(Stable)




NOTES TO STANDALONE FINANCIAL RESULTS - Q2 FY 21

1.

10.

Date: ‘I/(J}tlfbl;g\@mber, 2020 DIN 01785164

The above results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on 10th November, 2020.

During the quarter ended 30th September, 2020, the Company has distributed dividend @ % 1.55 per fully paid
share amounting to ¥ 419 crore as approved by shareholders in its annual general meeting on 30th July, 2020
for the financial year 2019-20.

The shareholders of the Company in its annual general meeting dated 30th July, 2020 has approved the
issuance of 49,05,66,037 equity shares of the face value of ¥ 1 each at ¥ 53 per equity share for an amount
aggregating to ¥ 2,600 crores to Tata Sons Private Limited on preferential basis. The Company has allotted the
said equity shares to Tata Sons Private Limited on 13th August, 2020.

The Board of Directors of the Company in its meeting held on 12th August, 2020 have approved the Composite
Scheme of Arrangement for merger of Coastal Gujarat Power Limited and Tata Power Solar Systems Limited
(wholly owned subsidiaries) with the Company along with the capital reorganisation after the merger. The Board
of Directors have also approved the Scheme of Amalgamation for merger of Af-taab Investment Company
Limited (a wholly owned subsidiary) with the Company. Aforesaid schemes are subject to the necessary
approvals from shareholders, National Company Law Tribunal and other reguiatory authorities. Post necessary
approvals, the merger will be accounted in accordance with Appendix C of Ind AS 103 - '‘Business combinations
of entities under common control' using pooling of interest method.

The Code on Social Security 2020 has been notified in the Official Gazette on 29th September, 2020. The
effective date from which the changes are applicable is yet to be notified and the rules are yet to be framed.
Impact if any of the change will be assessed and accounted in the period in which said Code becomes effective
and the rules framed thereunder are notified.

During, the quarter ended 30th June, 2020, the Company has acquired 51% stake in TP Central Odisha
Distribution Limited (‘TPCODL’) for ¥ 179 crores. TPCODL is the licensee to carry out the function of distribution
and retail supply of electricity covering the distribution circles of Bhubaneswar, Cuttack, Paradeep, and
Dhenkanal in the state of Odisha for a period of 25 years effective from 1st June, 2020.

During the quarter ended 30th September, 2020, the Board of Directors of the Company has approved the
transfer of 348.50 MW of renewable assets (forming part of renewable segment) to its wholly owned subsidiaries
on a slump sale basis. Sale will be recognized post execution of sale agreement and transfer of control of
renewable assets to the wholly owned subsidiaries.

Subsequent to the quarter ended 30th September, 2020, the Company has completed the sale of its Strategic
Engineering Division (SED) to Tata Advanced Systems Ltd. (TASL) and has received upfront consideration of ‘
¥ 539 crores (net of borrowings of T 537 crores transferred to TASL) after certain adjustments as specified in |
the scheme.

India and other global markets experienced significant disruption in operations resulting from uncertainty caused
by the worldwide coronavirus pandemic. Management believes that there is not much of an impact likely due to
this pandemic on the business of the Company and its subsidiaries, joint ventures and associates except that
there exists some uncertainty over impact of COVID-19 on future business performance of its coal mining
companies which form part of Mundra CGU (comprising of investment in companies owning Mundra power
plant, coal mines and related infrastructure). Based on sensitivity analysis, management believes that the said
uncertainty is not likely to impact the recoverability of Mundra CGU. As the situation is still continuously evolving,
the eventual impact may be different from the estimates made as of the date of approval of these financial
results.

Figures for the previous periods/year are re-classified/re-arranged/re-grouped, wherever necessary

For and on behalf of the Board of
THE TATA POWER COMPANY LIMITED

 p—

p——

PRAVEER SINHA
CEO & Managing Director
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