Sunteck Realty Ltd.

Sunteck

SRL/SE/28/17-18 Date: 10™ August, 2017
To To

BSE Limited National Stock Exchange of India Ltd

P. J. Tower, Dalal Street, Listing Department, Exchange Plaza,
Mumbai — 400 001 Plot no. C/1, G Block,

Serip Code: 512179 Bandra-Kurla Complex, Bandra (East),

Mumbai- 400 051
Serip Coage: SUNTECK

Sub: Ol’come of Board Mee¢tiag
Dear Sir/Madam,

This is to inform you that the Board of Directors at their meeting held today i.e. August 10,
2017 transacted the following business:

1. Approved Unaudited Standalone and Consolidated financial results for the quarter ended
June 30, 2017.

Pursuant to Regulation 33 of SEBI (Listing Obhgatlons and Disclosure Requncments) .
Regulations 2015, we enclose herewith the following:

- Copy of unaudited financial results (standalone and consvlidated) for the quarter ended

June 30, 2017.
- Limited Review Report for the quarter ended June 30, 2017.

2. Noting of resignation of Mr. Desh Raj Dogra, Independent Director (DIN: 00226775)
from the directorship of the Company.

The meeting of the Board of Directors commenced at 12.00 noon and concluded at 1.05 pm.
Kindly take the same on records.

Thanking You,
For Sunteck-Realty Limited

Rachana Hingarajia
Company Secretary
Encl: a/a

Email add: coseci@sunteckindia.com CIN: L32100MH1981PLC025346

5th Floor, Sunteck Centre, 37-40 Subhash Road, Vile Parle (East), Mumbai 400 057. Tel : +91 22 4287 7800 Fax : +91 22 4287 7890 Website : www.sunteckindia.com
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6, Karim Chambers, 40, A, Doshi Marg, {Hamam Street),

E__ODHA Murmbai 400 001 INDIA,
: 0091-22-2269 1414 / 2269 1515

Telephone
& CO 0081-22-4002 1140/ 4002 1414
Fax © 0091.22.2261 9983
CHARTERED ACCOUNTANTS E-mail T mumbai@lodhaco.com
LIMITED REVIEW REPORT

To the Board of Directors
SUNTECK REALTY LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial
results of SUNTECK REALTY LIMITED (“the Parent Company”), its subsidiaries and
joint ventures, collectively referred to as “the Group”, for the quarter ended June 30,
2017, being submitted by the Company Management pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. This statement is the responsibility of the Parent Company's
management and has been approved by the Board of Directors of the Parent
Company. Our responsibility is to issue a report on these consolidated financial
statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primariiy to inquiries of Parent Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Emphasis of Matter
Without qualifying our opinion, we draw your attention to following matters:

a) The Group has overdue trade receivable amounting to Rs. 1,203.50 lakhs from a
customer against sale of a commercial unit. The management has taken
necessary steps for recovery of this receivable, including filing of legal case and is
hopeful of recovering the same in due course of time. In their opinion, therefore,
no provision is considered necessary at this stage.

b) The Parent Company is a partner in a partnership firm, Kanaka & Associates, a
joint venture, in which the Group has total exposure comprising of capital
invested, loans given and other receivables aggregating to Rs 902.64 lakhs.
Since, there is some dispute with the other partner, the financial statements of the
firm are not available and therefore, the same has not been consolidated for the
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LODHA & CO CONTINUATION SHEET

quarter, which as explained by the management, would be immaterial. The
management is hopeful of recovering realising the aforesaid exposure in due
course of time, as conceried efforts are being made to resolve the dispute,
including filing of an arbitration petition in the High Court. In their opinion,
therefore, no provision is considered necessary at this stage.

4. Other Matters:
We have not reviewed the unaudited financial statements of:

a) (i) twenty subsidiaries included in the unaudited consolidated financial results,
whose financial statements reflect total assets of Rs. 377,652.28 lakhs as at
June 30, 2017 and the total revenue of Rs. 11,923.12 lakhs for the quarter
ended June 30, 2017.

(i) two joint ventures, included in the unaudited consolidated financial results,
whose financial statements reflect net profit of Nil for the quarter ended June
30, 2017.

These financial statements of the said subsidiaries and joint ventures have been
reviewed by other auditors whose review reports have been furnished to us, and
our opinion is based solely on the reports of such other auditors.

b} a foreign joint venture company included in the consolidated financial results,
whose financial statements reflect net loss of Rs. 21.40 lakhs for the quarter ended
June 30, 2017, out of which the Group’s share of loss is Rs. 10.70 lakhs. These
financial statements have been certified by the Company’s management and
furnished to us, and our opinion, in so far as it relates to the amount included in
respect of the said joint venture company is solely based on these management
certified financial statements provided to us.

5. The statement includes the financial results of following entities:

Companies reviewed by us:
1)  Sunteck Realty Limited (Parent Company)
2)  Piramal Sunteck Realty Private Limited (Joint venture)

Subsidiaries reviewed by other auditors:
1) Amenity Software Private Limited
2) Magenta Computer Software Private Limited
3)  Satguru Infocorp Services Private Limited
4}  Skystar Buildcon Private Limited
5)  Sunteck Property Holdings Private Limited




LODHA & CO

6)

7)

8)

9)

10)
11)
12)
13)
14)
15)
16)
17)
18)
19)
20)

Sunteck Realty Holdings Private Limited
Starlight Systems Private Limited

Sahrish Constructions Private Limited
Sunteck Fashions & Lifestyles Private Limited
Starteck Lifestyle Private Limited

Advaith Infraprojects Private Limited
Satguru Corporate Services Privaie Limited
Sunteck Real Estates Private Limited
Sunteck Infraprojects Private Limited
Starlight Systems (1} LLP

Mithra Buildcon LLP

Clarissa Facility Management LLP
Sunteck Lifestyle Limited (UAE)

Sunteck Lifestyles International Private Limited (Mauritius)

Sunteck Lifestyle Management JL.T (UAE)

Joint ventures reviewed by other auditors:

1)
2)

Nariman infrastructure LLLP
Uniworth Realty LLP

Joint venture not reviewed:

1)

GGICO Sunteck Limited (UAE)

CONTINUATION SHEEY

6. Based on our review, conducted as above and upon consideration of the review
reports of other auditors, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial
results, prepared in accordance with applicable Indian Accounting Standards
(IND AS) and other recognised accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 read
with Circutars issued from time to time including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Place : Mumbai
Date : August 10, 2017

For Lodha and Co.
Chartered Accountants
Firm Registration No. 301051E

M@M
R. P. Baradiya

Partner
Membership No: 44101




8, Karim Chambers, 40, A, Doshi Marg, (Hamam Street),
Mumbai 460 001 INDIA.

Telephone :  0091-22-2269 1414 [ 2269 1515
0081-22-4002 1140 / 4002 1414
Fax : 0091-22-2261 9983
CHARTERED ACCOUNTANTS E-mail o mumbai@iodhaco.com
LIMITED REVIEW REPORT

To the Board of Directors
SUNTECK REALTY LIMITED

1. We have reviewed the accompanying statement of unaudited standalone financial
results of SUNTECK REALTY LIMITED ('the Company’) for the quarter ended June 30,
2017, being submitted by the Company Management pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements)
Regulations, 2015. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on these standalone financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
to whether the standalone financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Emphasis of Matter:
Without qualifying our opinion, we draw your attention to following matters:

a) The Company has overdue trade receivable amounting to Rs. 1,203.50 lakhs from a
customer against sale of a commercial unit. The management has taken necessary
steps for recovery of this receivable, including filing of legal case and are hopeful of
recovering the same in due course of time. In their opinion, therefore, no provision is
considered necessary at this stage.

b) The Company is a partner in a partnership firm, Kanaka & Associates, in which the
Company has total exposure comprising of capital invested, loans given and other
receivables aggregating to Rs. 902.64 lakhs. Since, there is some dispute with the
other partner, the financial statements of the firm are not available and therefore, the
Company has not accounted for its share of profit or loss for the quarter from the said
firm, which as explained by the management, would be immaterial. The management
is hopeful of recovering/ realising the aforesaj gsure’ in due course of time, as
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Kolkata Mumbai New Dalhi ch fabad Jaipur
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concerted efforts are being made to resolve the dispute, including filing of an
arbitration petition in the High Court. In their opinion, therefore, no provision is
considered necessary at this stage.

4. Based on our review, conducted as above, nothing has come o our attention thai
causes us to believe that the accompanying statement of unaudited standalone financial
resuits, prepared in accordance with applicable indian Accounting Standards {(IND AS)
and other recognised accounting practices and policies, has not disciosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circulars issued
from time to time, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Fer Lodha and Co.
Chartered Accountants
Firm Registration No. 301051E

R. P. Baradiya

Place : Mumbai : Partner
Date : August 10, 2017 Membership No: 44101




