NCC

November 09, 2016

The Secretary The Secretary

National Stock Exchange of India Ltd Bombay Stock Exchange Ltd,
5" Floor, Exchange Plaza, 1* Floor, New Trading Ring
Bandra — Kurla Complex, Rotunda Building, P J Towers
Bandra (E), MUMBAI - 500 051. Dalal Street, Fort

Fax No: 022 — 2659 8237 / 38 MUMBAI-400001.

Fax : 022-22722037/39

Dear Sir(s),

Sub: Un-Audited Financial Results for the Second Quarter and Half year ended
30-09- 2016

Ref : Scrip Code- BSE-500294 & NSE- NCC

In compliance with Regulation 33 & 30 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, we are enclosing herewith the Un-Audited Financial Results
for the Second Quarter and Half year ended 30" September,2016 (standalone) which have
been reviewed by the Audit Committee at its meeting held on 8" November,2016 and
approved by the Board at its meeting held today ie., 9™ November, 2016 and also the
Limited Review Report furnished by the Joint Statutory Auditors of the Company. We are also
forwarding herewith the press release being issued in this connection .The meeting of the Board
of Directors of the Company commenced at 10.30 a.m and concluded at 2.00.p.m.

We would request you to please take on record the above and post the same on your website
for dissemination to the public.

Kindly acknowledge the receipt.
Thanking you,

Yours faithfully

For NCC LIMITED.
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M V Srinivasa Murthy
Company Secretary & EVP (L)
Encl : As above
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3TH SEPTEMBER, 2016

Statement of Standalone Assets and Liabilitics as at 30th September, 2016

(2 in Crores) ®in Crores)
Quarter Ended Half Year Ended Year Ended
30.09.16 30.06.16 30.09.15 30.09.16 30.09.15 31.03.16 ;.16 310316
Stno Particulars Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited SL.oo Particulars U Audited
[Refer Note 1(a)] | [Refer Note 1(a)] | [Refer Note I(b)] | [Refer Note 1(s)] | [Refer Note 1(b)] | [Refer Note 1(d)] [Refer Note 1(a)] | [Refer Note 1(d)]
1 Income from Operations A |EQUITY AND LIABILITIES
a) Net Income from operations 1947.53) 188999} 2066.52} 3837.52] 3764.44) 8263.41 1 ders’ Funds
b) Other operating income 0.33 11.15) 29.92] 11.48 54.52) 61.75) 2) Share Capital 111.19) 111.19)
Total Income from operations 1947.86} 190114 2096.44) 3849.00] 3818.96 8325. 16 b) Reserves and Surplus 3408.67] 3297.64
2 Expenses Sub- total -Sharcholders' funds 3519.86} 3408.83!
2) Cost of materials consumed 766.36| 798.41 1080.92) 1564.77| 2028.81 3861.94) 2 |Non - current liabilities
b) Changes in inventories of work in progress 87.04] (85.30) (6.45) 1.74) (196.05) 38.96) 2) Long- term borrowings 8.51] 101 96|
) Construction expenscs 221.81) 229,27 18250 451.08| 369,98 83960} b) Other long-term labilities 50.97) 49.74
d) Sub- Contractor work bills 573.70) 666.30) 520.16 1240.00) 1023.14 2335.11 <) Long -term provisions 25.84) 22 §0)
¢) Employee bencfits expense 84.63 76.95) 76.58) - 16158 145.70} 301.05 Sub- total -Non -current li 85.32) 174,50}
f) Depreciation and amortisation expenses 28.24] 27.74 27.98) 55.98] 55.09] 109.96) 3 |Current Liabilities
) Other expenses 43.26] 49.77) 57.91 93.03] 104.24] 211.12) 2) Short term borrowings 1912.67] 171657
Total Expenses . 1805.04] 1763.14} 1939.60} 3568.18} 3530.91 7697.74) b) Trade payables 2165.52f 212292
3 |Profit from operations before other income, finance costs and exceptional items (1-2) 142.82) 138.00| 156.84| 280.82| 288.05 627.42) c) Other Current hiabilities 1701.79) 197254
4 |Other income 25.09 2862 5224 53.71] 104.98) 196.49 d) Short -term provisions 9.40) 49.15]
5 | Profit from ordinary activities before finance costs and exceptional items (3+4) 167.91] 166.62, 209.08| 334.53] 393.03 823.91) Sub-total -Current liabilities 5789.38| 5861.18]
6 [Finance costs 98.61) 93.98 13134 192.59) 257.94) 507.60) TOTAL -EQUITY AND LIABILITIES 9394.56) 9444.51)
7 |Profit from ordinary activities after finance costs but before exceptional items (5-6) 69.30) 72.64} 77.74 141.94| 135.09| 316.31) B | ASSETS
8  |Exceptional Items (nct) 4.77] - - 4.77| - (20.32) 1 [Non - current assets
9 |Profit from ordinary activities before tax (7+8) 74.07) 72.64 77.74| 146.71) 135.09] 295.99) 1) Fixed Assets- 629.33] 627.39]
10 T'ax expense N 22.89 20.30) 22.25] 43.19| 38.17 73.14] h) Non-current investments 999.04) 1031.08]
11 |Net Profit from ordinary activities after tax (9-10) 51.18 52.34) 55.49) 103.52| 96.92| 222.85| c) Deferred tax asset (net) 36.57, 20.80)
12 |Other comprehensive income (after tax) (6.08) 8.52f 11.14] 2.44 18.09) -| d) Long-term loans and advances 159.79) 105 55
13 |Net Profit for the period after comprehensive income (11+12) 45.10} 60.86) 66.63) 105.96) 115.01) 222.85| ¢) Orher non-current assets 105,56} 117.36]
14 |Paid up Equity Sharc Capital (Face Value ¥ 2/~ per Sharo) 111.19 111.19) 111.19) 111.19) 111.19) 111.19) Sub- total - Non- current assets 1930.29 1902.18)
15 |Eacnings Per Share (of ¥ 2/- cach) (not annualised) 2 |Current Assets
- Basic and Diluted 0.92} 0.94 0.99] 1.86 1.74) 4.01 a) Current investments *0.00) 0.23
Notes: b) Inventories 1686.01 1656.77]
1 ()| The Indian Accounting Standards (Tnd AS), as notified under the Corny (Indian A dards) Rules, 2015, are applicable to the Company for periods commencing on or after Apsil 01,2016, The results for the ¢) Trade reccivables 153285 1324.49)
quarter and half year ended September 30, 2016 and quarter ended June 30, 2016 are as per the notified Ind AS. d) Cash £9.22] 215.85]
Pursuant to the SEBI circular CIR/CFD/FAC/62/2016 dated July 05, 2016, the published figures for the quarter and half year ended September 30, 2015 have been recast to Ind AS to the extent applicable to the Company ) Shost -term Joans and advances 318877 274197
and have been prepared in accordance with the Companies (Indian Accounting Standards) Rulcs, 2015. These results have not been subject to limited review / audit. Towever | the management has exercised necessary due ') Other current assets 967,42 1603.02)
diligence to ensure that the financial results provide a true and fair view of the company affairs. Sub- total-Current assets 7464.27 7542.33)
A reconciliation between the profits as reported carlier and the Ind AS recast profits for the quarter and half year ended September 30, 2015 is given below. TOTAL-ASSETS 9394.56 944451
@ in Crores) Less than a lakh
. Quarter ended | Half Year ended
Particulars 30.09.15 30.09.15
Net Profit reported for the period (published) o o - 54.95 96.16
(i) Effect of measuring guarantees issued at fai value . B 1 am 143
(ii) Defined benefit obligat 1 in other comp income 0.40 0.27
(i) Effect of appheation of cffcctive rate of interest for borrowings | o2 ©53)
(1) Deferred tax on above adjustments - - o o ©.29) 0.41)
Net profit recast to Ind AS 55.49 96.92

5

Reporting of Ind AS compliant financial results for the ycar ended March 31, 2016 not being mandatory, are in accordance with Accounting Standards notificd under the Companics (Accounting Standards) Rules, 2006 and
are as reported carlier.

'he above results have been reviewed by the Audit Committee at its meeting held on November 08, 2016 and approved by the Board of Directors of the Company at its mecting held on November 09, 2016. The Statutory
Auditors have carried out a limited review of results for the quarter and half year ended September 30, 2016

'The exceptional item (net) for the quacter and half year caded September 30, 2016 of T 4.77 crores is net of interest income received relating to varlier years T 27.77 crores and provision made for impairment of investments
T 23.00 crores.

'I'hc company's operations primarily consists of Construction / Project activities and there are no other reportable segments under Ind AS 108 "Operating Segments”.

"There is a possibility that these quarterly financial results may require adjustment before constituting the final Ind AS financial statements as of and for the year ending March 31, 2017 due to changes in financial reporting
requirements arising from new or revised standards or interpretation issued by MCA/ICAT or changes in the use of one or more aptianal excmptions from full ctrospective application of ccrtam bnd AS a8 Peamitted pitelgr
Ind AS 101, e N
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Place : Hyderabad

)

Date : (19.11.2016

By Order of the Board
for NCC Limited
av=c (¢
A.A.V. RANGA RAJ
| Managing Director




NCC

PRESS RELEASE

Standalone:
Second Quarter

NCC Limited [NCC] achieved a turnover of ¥1972.9 Crore (including other
income) for the 24 quarter of the current year as against ¥2148.6 Crore in the
corresponding quarter of the previous year. The Company has reported earnings
before interest, taxes and depreciation of ¥171.0 Crore and a Net Profit of T51.1
Crore as against ¥184.4 Crore and ¥55.4 Crore reported respectively in the
corresponding quarter of the previous year. The company has posted an EPS of
%0.92 for 2n< quarter as against ¥0.99 in the corresponding quarter of the previous
year.

Six months period
The company has reported a turnover of ¥3902.7 Crore for the six months period

of the current year as against ¥3923.9 Crore in the corresponding six months
period of the previous year, EBIDTA of ¥336.8 Crore and Net Profit of ¥103.5
Crore for the six months period ended 30" September, 2016 as against ¥343.1
Crore and ¥96.9 Crore reported respectively in the cormresponding period of the
previous year. The company has posted an EPS of ¥1.86 for the six months period
as against ¥1.74 in the corresponding six months of the previous year.

In the first six months period of the current year, the company has secured orders
aggregating ¥5356 Crore. With this, the Order Book of NCCL stood at ¥18595
Crore as of 30.09.2016. Besides these orders, the Joint Venture Company formed
between NCCL & BGR Mining & Infra Pvt Ltd., secured a Major Order relating to
the Mine Development cum Operation valued around %¥34,500 Crore with a
concession period of 29 years from The West Bengal Power Development Corpn
Ltd. In the aforesaid JV Company, NCCL is having 51% share and as such the
NCCL share of work is estimated to be 17,600 Crore. Further, the Company
received new orders aggregating to ¥2387 Crore from various clients in October,
2016. With this, the total value of the orders secured in the first 7 months of the
current year amounted to ¥7743 Crore relating to various divisions and ¥17,600
Crore long term project relating to the Mining Division.

For NCC Limited

Place: Hyderabad AT2T= o ‘\
Date :09.11.2016 A.RANGA RAJU
MANAGING DIRECTOR

NCC Limited

(Formerly Nagarjuna Construction Company Limited)
CIN: L72200AP19S0PLC011146
NCC House, Madhapur, Hyderabad 500 081 T +91 40 2326 8888 F +9140 2312 5555 ncclimited.com



M. Bhaskara Rao & Co. Deloitte Haskins & Sells

Chartered Accountants Chartered Accountants
5D, Fifth floor 1-8-384 & 385, 3" Floor
6—-3—-652, Somajiguda Gowra Grand, S P Road,
Hyderabad — 500 082 Secunderabad — 500 003

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF
NCC LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
NCC LIMITED (“the Company”), which includes 26 Joint Operations consolidated on a
proportionate basis, for the quarter and six months ended September 30, 2016 and Standalone
Unaudited Balance Sheet as at September 30, 2016 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016. We have not performed a review or audit, as stated in Note 1(b), of the
figures relating to the corresponding quarter and six months ended September 30, 2015,
including reconciliation of net profit for the quarter and half year ended September 30, 2015
between the previous GAAP and Indian Accounting Standards (“IND AS”), as reported in this
statement.

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

3. Based on our review conducted as stated above and the limited review reports received from the
Branch Auditors for the Oman, Nepal and Sri Lanka Branches, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For M.BHASKARA RAO & CO For DELOITTE HASKINS & SELLS
Chartered Accountants Chartered Accountants
(Firm’s Registration No.000459S)

N
fl e )
M. Bhaskara Rao \ 5)0))] Balakrishnan
Partner A\ p Sx Partner
Membership No. 5176 ‘ LR rship No. 201193

Hyderabad, November 9, 2016 Hyderabad, November 9, 2016



