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ASPINWALL AND COMPANY LTD.,
Aspinwall House, T.C. No .2412269(7 ),
Kawdiar-Kuravankonam Road,
Kawdiar, Thiruvananthapuram-695 003, India.
CIN: 174999 KL 1920 PLC 001389
Tel: +91 471 2148900
E-mail :  tr ivandrum@asPinwall . in

?A-sprNWALL
V  S i n c e  1 8 6 7

YEARSOF
MAKING

HISTORY

ASP/20 1 9AiSE-Discl./076 06e November,2019

National Stock Exchange of India Ltd.
Exchange Flazar5th n'loor, C/l G Block
Eandra-Kurla Complex
Bandra East
Mumbai - 40005f
Telz 022-26598100

Dear Sir,

Sub: Submission of Unaudited Financial Results for the Ouarter and half year ended 30th
Septemberr 2019 - reg.

Ref: SJmbol: ASPINWALL

Pursuant to Regulation 33 (3) (a) of the SEBI (LODR) Regulations, 2015, we are enclosing herewith
the Unaudited Financial Results of the Company for the Quarter and half year ended 30n September,
20l9,uts approved by the Board of Directors at their meeting held on 066 November,2}l9.

, :
We are also enclosing herewith the Limited Review Report dated 06ft November,2019 submitted by
the Statutory Auditors.

The Board Meeting ended at 03:45 P.M.

It is requested to take note of the same.

Yours faithfully,

FOT ASPINWALL AND COMPAI{Y LIMITED

\J(' /  t  I
NeerXj R Varma
Company Secretary

Encl: a a

www.aspinwaIt.in
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 2412269 (7), Kawdiar-Kuravankonam Road, Kawdiar,
Thiruvananthapuram-695003

Standalone statement of assets and liabilities
Rs. in lakhs

SI
No.

Particulars As at
30 September 2019

/ ITn-o  nd fuor l \

As at
31 March 2019

.  /Ardi ted' l

I

Il

lAssETS
I
lNbn-current assets

l(a) Property, plant and equipment

| (b) Capital work-in-progress

| (c) Investrnent property

l(d) Bioloeical assets other than bearer plants

l(e) Financial assets

I ttl Investnents

| 
(ii) I-oans

| (ii) Other financial assets

l(D Defenedtax assets (net)

l(g) Income tax assets (net)

l(h) Other non-cunent assets

lTotal non-current assets

I Current assets

l(a) Inventories

l(b) Financial assets

| (i) Loans

I tiil Trade receivables

I tiO Cash and cash equivalents

I tiu) na* talances other than (iii) above

| 
(v) Other financial assets

| (c) Other current assets

(d) Assets held for sale
Total current assets

TOP,AL ASSETS

EQUITYAND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity
Total equity

Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Bonowings
(b) Provisions
Total non-current Iiabilities

Current liabilities
(a) Financial liabilities

(i) Bonowings ..
(ii) Trade payables

- total outstanding dues ofmicro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and
small entemrises

iii) Other financial liabilities
(b) Other current liabilities
(c) Provisions
Total current liabilities

Total liabilities

TOTALEQUITYANDLIABILITIES,<fr \

K  1 < t

9
1,146

472

136

235
504
440
58

6,346

1 , 1 5 5
442

136
5 1

226
393
318
78

9,352

9,997

83
3,765

204
58

1,05 I
735

9,860

) 2

3,2&0
342
59

1,263
841

15,893
49(

15,677
490

16,383 16,167

25.735 '25-3tt

782
12.164

78t
12.78:

12.946 13,56'

412
314

608
256

6,705

826

2,456
942

1,t34

26

5,966

864

-842

2,t17
880

1,076
12,063 10,881

12,789 ll,74a

Tr 25.13\ 25.312
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KLl 920PLC001 389

Registered Office: Aspinwall House, T.C.No. 2412269 (7), Kawdiar-Kuravankonam Road, Kawdiar,
Thiruvananthapuram-695003

Unaudited standalone Statement of cash flows
Rs.m lakhs

Six months ended
30 September 2019

/f In-errrfifed\

Year ended
31 March 2019

/Arrdifed'l

Cash flows from operating activities
Profit before tax
Adjustments to reconcile profits before tax to net cash flows
Depreciation and amortisation expenses
Finance costs
Interest income
(Profit)/ loss on disposal ofproperty, plant and equipment
Profrt on sale of rubber trees (bearer plants)
Gain on re-measurement of bioloeical assets
Dividend income
Liabilities/ provisions no longer required written back
Provision on diminution in value of investment written back
Credit impaired trade receivables written-off
Provision for expected credit loss on financial assets
Net unrealised foreign exchange fluctuation loss/ (gain)

Operating cash flows before working capital changes
Movbment in w orking capital :
Decrease/ (increase) in inventories
Increase in trade receivables
Decrease in other financial assets
Decrease in other assets
Increase/ (decrease) in trade payables
Increase/ (decrease) in other financial liabilities
Increase/ (decrease) in other liabilities
lncrease in provisions

Cash (rrse4 in)/ generated from operating activities before taxes
Income iaxes paid, net of refund
Net cash (used in)/ generated from operating activities (A)

Cash flows from investing
Purchase ofproperty, plant and equipment including capital work-in-progress and capital
advances

Proceeds from sale ofproperty, plant and equipment (including bearer plants)
Repayment ofloan by subsidiary company
Placement of bank deposits
Purchase of investments in mufual funds
Proceeds from sale of investments in mutual funds
lnterest received
Dividend received
- subsidiary
- others

Net cash generated from/ (used in) investing activities (B)

466)

164
260
(13)
(3)

(70)
(30)
(83)

:0,

I
t 5

t36

911

2s2
702

I
(20e)
(37)
(42)

(3e3)
(1 l6)

6
146
(r2)

(136)

(r37)
(4e3)

t93
2
4

356
a A

l l 6

1,192

9 1 8
(28)
334
6 l

(2s)
(22e)
(220)

72
(71)

(r22\
2r07:
(434

(1e3)

(143)

I J

l 3

83

1,641

5e2)

2tl
8

(1 )
90
l 8

41
I

3 l (224)

ffiffi\



Aspinwall and Company Limited

Unaudited standalone Statement of cash flows (continued)

Changes in liabilities arisins from financins activities

Rs. in lakhs

Six months ended
30 September 2019

(Un-audited)

Year ended
31 March 2019

/A rrdifed\

Cash flows from financing activities
Repayment of long-term borrowings
Movement in short-term borrowings, net

Increase in earmarked bank balances not considered as cash and cash equivalents
Interest paid

Transfer to investor education and protection fund

Dividend paid on equity shares including tax thereon

Net cash generated from/ (used in) financing activities (C)

Net (decrease)/ increase in cash and cash equivalents, net (A+B+C)

Cash and cash equivalents at the beginning ofthe year

Effect of exchange differences on restatement of foreign cuffency cash'and casl

equivalents*

Cash and cash equivalents at the end ofthe period/ year

(1e6)
739

I
(253)

067\

(428)
264
(2)

(824)
(7)

(3 14)
24

(138)
342

(1,311)

106
23'.1
(1 )

204 342

Particulars As at
1 April2019

Cash flows Non-cash changes on Fairvalue changes
account of

acquisition/ disposal

As at
30 September 2019

Non-current borrowings
(including cunent maturities)

Curent borrowinss

1,000

s,966

(1e6)

739

804

6,705
543Tetal 6,966 7,509

* Amount is below the rounding-offnorms adopted by the Company.

Note: The above Statement of Cash Flows has been prepared under the 'Indirect method' as sel
Flows'.

out in Ind AS 7, 'Statement of Cash

4*%
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ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 2412269 (7), Kawdiar-Kuravankonam Road, Kawdiar,
Thiruvananthapuram-695003

Consolidated statement of assets and liabilities
Rs. in lakhs

sl
No.

Particulars As at
30 September 2019

(Un-audited)

As at
31 March 2019

(Audited)
I

rl

lASSErs
I
iNon-current assets

l(a) Pronertf, plant and equipment

| 
(b) CaRital work-in-progress

| 
(c) investment property

l(d) Bioloeical assets other than bearer plants
(e) Financial assets

(i]ti":oT*' . _(lr) utner llnanclal assets
(f) Deferred tax assets (net)
(g) Income tax assets (net)
(h) Other non-cunent assets
Total non-current assets

Current assets
(a) Inventories
(b) Financial assets

(i) Investrnents
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Other financial assets

(c) Other current assets

(d) Assets held for sale
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity
Total equity

Liabilities
Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(b) Provisions
(c) Deferred tax liabilities (net)
Total non-current liabilities

Current liabilities
(a) Financial liabilities

(i) Bonowings
(ii) Trade payables

' total outstanding dues of micro enterprises and small
enterprises
- total outstanding dues of creditors other than micro
enterprises and small enterprises

iii) Other financial liabilities
Other current liabilities

current liabilities

Iiabilities

TOTAL trQUITY AND LIABILITIES ,{@;;

6,399
9

1,146
472

238
506
470
58

I  t { {

442

J

227
395
352
78

6,38

9,301 9,03t

10,012

149
3,771

298
97

1,061
7 1 7

9,874

28s
1 )O)

438

1,258
836

16,105
490

16,042
490

16,59! 16,532

25.89( 25.571

782
12.499

782
13.207

13.281 13,989

30
o l0

271
,]

797 934

6,430

860

2,440
952

1.136

5,691

878

2,118
883

1,078
11,818 10,648

12,615 11,s82

25.896 25.571

V ' w k r 9 i



ASPINWALL AND COMPANY LIMITED
CIN: L74999KL1920PLC001389

Registered Office: Aspinwall House, T.C.No. 24/2269 (7), Kawdiar-Kuravankonam Road, Kawdiar,
Thiruvananthapuram-695003

Unaudited consolidated Statement of cash flows

Rs. in lakhs
Six months ended

30 September 2019
(Un-audited)

Year ended
31 March 2019

(Audited)
Chsh flows from operating activities
Profit before tax
Adjustments to reconcile profits before tax lo net cash flows
Depreciation and amortisation expenses
Finance costs
Interest income
(Profit)/ loss on disposal of property, plant and equipment
Profit on sale of investments
Profit on sale of rubber trees (bearer plants)
Gain on re-measurement of bioloeical assets
Dividend income
Fair value changes of current investments (FVTPL)
Liabilities/ provisions no longer required written back
Credit impaired trade receivables written-off
Provision for expected credit loss on financial assets
Net unrealised foreign exchange fluctuation loss/ (gain)
Operating cash flows before working capital changes
Mov e me nt in wprking c apital :
Decrease/ (increase) in inventories
Increase in trade receivables
Decrease in other financial assets
Decrease in other assets
Increase/ (decrease) in trade payables
Increase/ (decrease) Cn'other financial liabilities
Increase/ (decrease) in other liabilities
Increase in provisions
Cash (used in)/ generated from operating activities before taxes
Income taxes paid, net of refund
Net cash (used in)/ generated from operating activities (A)

Cash flows from investing activities
Purchase of property, plant and equipment including capital work-in-progress and capital
advances
Proceeds from sale of property, plant and equipment (including bearer plants;
Placement of bank deposits
Purchase of investments in mutual funds
Proceeds from sale of investments in mutual funds
Interest received
Dividend received
Net cash generated from/ (used in) investing activities (B)

(530)

165
243
(e)
(3)
(2)

(70)

Iro'
t \ l

(4e)
I

l 5
136

254
669
(17)

1

(zoe)
(37)
(2)

(13)
(3e4)

6
146
fl2)

868

(r38)

(138)
(487)

t77
l 5
2

341
3 1

l t 7

1,26Q

9r9
(26)
321

I J

(22)
(227)
(220)

t )

(80)
(r24)

2,1s3
G69'

(204)

(r50)

I J

!"'
143

9

1,684

(5e2)

2tl
(1 )

(102)
165
t 6
2

40 (301)



Aspinwall and Company Limited
Unaudited consolidated Statement of cash flows (continued)

Rs. in lakhs I
Six months ended

30 September 2019
(Un-audited)

Year ended
31 March 2019

(Audited)
Cash flows from financing activities
Repayment of long-term borrowings
Movement in short-term borrowings, net
lncrease in earmarked bank balances not considered as cash and cash equivalents
Interest paid
Iransfer to investor education and protection fund
Dividend paid on equity shares including tax thereon
Net cash generated from/ (used in) financing activities (C)

Net (decrease)/ increase in cash and cash equivalents, net (A+B+C)
Cashandcashequivalentsatthebeginningoftheyear
Eff'ect of exchange differences on restatement of foreign currency cash and cash
equivalents*
Cash and cash equivalents at the end of the period/ year

(le6)
739

I

(236)

(284\

(428)
264
( l )

(7er)
(7)

(322)
24

(140)
438

(1,285)

98
341
(1 ,

298 438

Chan in liabilities a
Particulars As at

I Aprit 2019

activities
Cash flows Non-cash changes on

account of acquisition/
disposal

Fair value changes As at
30 September 2019

Non-current borrowings
(including current maturities)
Current borrorv'inss

1,048

5,691

(re6)

739

852

i

6,437t,

* Amount is below the rounding-off norms adopted by the Group.

Note: The above Statement of Cash Flows has been prepared under the 'Indirect method' as set out in Ind AS 7, 'Statement of Cash Flows'.
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Limifed review repolt on,unaudited,quarterly standalone financial results and standaloneyear-F-
date resultsr under Regu lation 33 of the Listin g: Regulations

To
The Board of Directors of Aspinwall and Company Limited

l . We have reviewed ,the accornpanying Statement of unaudited standalone financial rcsults of
Aspinwall and Company Limited ('the Company') for the quarter ended 30 September 2019 and
yearto date results for,the period,from I Aprit 2019 to 30,September,2ll9 ("the Siaternent),

This Statement, which is the responsibiliry of the Company's manag€ment and approv€d by the
Board ofDirectois, has been prepared in aecordance with the:recognitionand measurement prineiples
laid down in lhdian Accounting Standard !,4, tilpu1e7la Financial Reporting!'' 1.otnd AS i+'1,
prescribed und€r Section 133 ofthe Companies Act,20l3" and otheraccounringptinciples generally
accepted in India and in compliance with Regulation 33 of the Listing Regulatifns. Our
responsibility, is to issue a report:on:the statement based on oui rwiew.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410'"Review of lnterirn Financial Inforynation Performed by the IndepeaQent
Audltor of the,Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
penonnel and analylical,procodures applied to financial data and thus provides less assuran"",Urun
an audit. We have not performed an audit and accordinglv, we do not express an audit opinion.

Based on our,review,conducted as atove, nothing has come to our attention that causes us to beliele
that the acsompanying Statement, prepared in accordance with alplicable,accounting,,standards and
other reoognised accountin$ practices and policies has not disclosed,the information required to be
disclosed,in terms of Regulation 33 of the,S,EBI (l-isting Obligations and Disctosure Requiiements)
Regulations,,20l5 including the mannerin which it is to be disclosed, orthat,it,contains any material
misstatement,
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ilnl;rTJ.l'','slltli;'n'o"n
Limiteal revi6w repoit on rinaudited quarterty consolidated financial
year-to.datc results under Regulation 33 of:the Listing Regulations

To

results and consolidated

The Bsard of,Directors of Aspinwall and Company Limited

1. We have:reviewed the accompany.ing Statement of irnairdited consolidated financial results of
Aspinwall and Company l-imitid [:'th" put=nt',) and its subsidiaries ,(the parent, and its
subsidiaries together ieferred to as "the Group") for the quarter ended 30 Siptember 2019 and
year to date results fur the period fiorn I April 2019 to 30 September 2019 ('ttre Statementlf)"
being submitted by the Parent pursuant to the requirements of Regulation 33 ofthe SEBI (Listing
Obligations and Disclgsure Requirements) Regulations, 2015, as a*eodiA (;Litting
Regulations!). Attention is drawn to the fact:that thb consolidated figtifes fot the corresponding
quarter ended and the corresponding period from I April 2018 to 30 September 2018, as,ieported
in these financial results have been approved ,by the Parentls Board of Directors, but,have noi
been subjected:to teview iinse the requirement of submisJisn of qua*erly:consoHdated financial
results has,,become,mandatory only from I April 2019"

2. This Staiement which is, the responsibility of the Parent's management and approved by the
Farent's Board of ,Direotors, has been prepared ih acoordance with the recognition and
measurement ptinciples laid down in indian Accounting Standard '34 "Inlerii Financial
Reportinf'f'Ind AS 34"),;plgscribed under Section 133 of the,Companiis Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the

. " Listing Regulations. Our responsibility is to express a conclusion on the Statement based on.our
revlew,

3. We conducted our review of the Statement in accordance with the ,standard on ReView
Engagements (SRE) 2410 "'R4view oJ In;terim Finaniial Information Performed by rhe
Independent,A'uditor of the Entity", issued by the Institute of Chattered Accouniants of Iniia. A
review of :interim financial information 'consists' of making inquiiies, primarily of persons
responsible for financial and accounting matters, and uppfing analy-tical and tther rev,iew
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not onable us to obtain assurance that we woirtd
become aware of all significant matters that might be identified in an audit. Accor.dingly,, w€ do
not express an audit opinion,

We also performed procedures in accordance with the circular issued by the SEtsl unde-r
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statementrincludes the results of Aspinwall and:Company Limited,('the Company' or 'the
Parent Company') and its wholly-owned iubsidiaries, which are given beiow:
a) Aspinwall Technologies Limited
b) Malabar Coast Marine :servises Private Limited
c) Aspinwall Geotech Limited
d) SFS':Pharma Logisties Private Limited
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BSR&Associete$LLP

Limited review r€port on unaudited quarterly consolidated frnancial rerults and consolidated
year-to-date results under Regulation 33 of the Listing Regulations (continued)

5. Based on our review,conducted,and pnrcedurts performed,as stated in paragraph 3,above, nothing
has come to our attention that causes us to believe that the accompanying Statemen! prepared in
accordance with the recognition and rneaslrpment prihciples laid dolvqr in,the aforesaid Indian
Aocounting Standard and other accounting prinoiples,generally acoepled in tndi4 has nol disoloied
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
ineluding the,manner in which it is to be disclosed, or that:it contains any material iiissJatement.
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