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Dear Sir/Madam,

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we furnish herewith the unaudited financial results of
the Company along with the Limited Review Report of the Statutory Auditors for the first quarter
ended 30" June, 2016, as considered, approved and taken on record by the Board of Directors of
the Company in its meeting held today, 5™ August, 2016.

We request you to kindly take the above information on record.

Thanking you,

Encl: as above
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(Formerly Walker, Chandiok & Co)
7th Floor, Plot No. 19A,

Sector 16A, Noida 201301
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Review Report on Quarterly Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requitements) Regulations, 2015

To the Board of Directors of V-Mart Retail Limited

I. We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
V-Mart Retail Limited (“the Company”) for the quarter ended 30 June 2016. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

1o

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Insttute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

W

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards, as notified
under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts)
Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other recognised accounting
" practices and policies has not disclosed the information required to be*disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok &> Co)

Chartered Accountants
Firm’s Registration No: 001076N/N500013

embeétship No. 501531

Place: Gurgaon
Date : 05 August 2016

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India .




6.

V-Mart Retail Limited

Regd. Office : 610-611, Guru Ram Dass Nagar, Main Market, Opp. SBI Bank, Laxmi Nagar, New Delhi — 110 092

Unaudited financial results for the quarter ended 30 June 2016

T in lacs (except per share data)

Quarter ended on Year ended
30.06.2016 31.03.2016 30.06.2015 31.03.2016
Particulars (Unaudited) (Audited) (Unaudited) (Audited)
(Refer note 4
below)

1. Income from operations
(a) Net sales/income from operations 22,681.91 17,750.19 20,427.56 80,816.35
(b) Other operating income 28.75 51.20 38.59 121.92
Total income from operations (net) 22,710.66 17,801.39 20,466.15 80,938.27
2. Expenses '
(a) Cost of materials consumed - - 0.18 2.18
(b) Purchase of stock-in-trade 18,778.53 13,412.41 14,431.33 59,251.55
(c) Changes in inventories of stock-in-trade (2,939.71) (489.57) (162.72) (2,124.62)
(d) Employee benefits expense 1,742.68 1,608.84 1,372.19 6,225.42
() Depreciation and amortisation expense 518.08 488.02 | 409.09 1,908.85
(f) Other expenses 3,335.45 2,756.13 2,708.23 11,380.13
Total expenses 21,435.03 17,775.83 18,758.30 76,643.51
3. Profit from operations before other income and finance costs (1-2) 1,275.63 25.56 1,707.85 4,294.76
4, Other income 187.31 3.97 44.75 104.27
5. Profit from ordinary activities before finance costs (3+4) 1,462.94 29.53 1,752.60 4,399.03
6. Finance costs 70.39 70.98 50.46 311.48
7. Net profit/ (loss) from ordinary activities before tax (5-6) 1,392.55 (41.45) 1,702.14 4,087.55
8. Tax expense * 477.26 4.16 583.03 1,418.23
9. Net profit/(loss) from ordinary activities after tax (7-8) 915.29 (45.61) 1,119.11 2,669.32
10. Extra-ordinary items (net of tax expense) - 93.93 - 93.9%
11. Net profit for the period (10+11) 915.29 48.32 1,119.11 2,763.25
12. Paid up equity share capital (Face value of 10 per share) 1,806.67 1,806.67 1,802.99 1,806.67
13. Reserves excluding revaluation reserves as per balance sheet of previous accounting year = = = 21,265.30
14.i Earnings per share (before extraordinary items) (of T10 each) (not annualised)
(a) Basic 5.07 (0.25) 6.21 14.79
(b) Diluted 5.07 (0.25) 6.21 14.79
14.ii Earnings per share (after extraordinary items) (of ¥10 each) (not annualised)
(a) Basic 5.07 027 6.21 1531
(b) Diluted 5.07 027 6.21 1531

* Tax expense includes deferred tax

Notes:

2016 and have undergone ‘Limited Review’ by the Statutory Auditors of the Company.

Rule 7 of Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013.

. 'The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 05 August
- The financial results have been prepared to comply with the Accounting Standards referred to in the Companies (Accounting Standards) Rules, 2006 read with

- The Company is primarily engaged in the business of retail trade through chain of stores, which constitute single reportable business segment.
- The amounts for quarter ended 31 March 2016 are the balancing amounts between audited amounts in respect of the full financial year ended 31 March 2016

and the unaudited published year to date amounts upto the third quarter ended 31 December 2015, which was subjected to a limited review.

annualised) in accordance with AS — 20 “Earnings per share”.

- The weighted average number of equity shares outstanding during the period has been considered for calculating the Basic and Diluted Earning Per Share (not

Previous period amounts have been regrouped and reclassified, wherever necessary, to make them comparfble with those of the current period.

For and on behalf of the Board of Directors of
V-Mart Regail T
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