
Date: 14.02.2022 

To 
BSE Limited 
P.J.Towers, Dalal Street, 
Mumbai - 400001 
BSE - Code: 532660 

Dear Sir/Madam 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Sub: Outcome of the Meeting of the Board of Directors of the Company - reg. 

Vivimed 

The Board of Directors of the Company at its meeting held on February 14, 2022 inter alia, 
have approved / resolved/ taken note of the following: 

1. Appointment of Ms.Aparna Bidarkar, as an Additional (woman) Director (Non­
executive cum Independent Director) 

The requisite details of such appointment pursuant to the requirement of Regulation 30 
of Listing Regulations read with SEBI Circular dated September 9, 2015, are given as 
Annexure A. 

2. Re-constitution of Committees of the Board/change of Composition thereof. 

3. Resignation of Mrs.Umanath Varahabhotla, as an Independent Director 

4. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 considered and approved 
the submission of the Un-audited Financial Results (Standalone & Consolidated) for the 
Quarter and nine months ended December 31, 2021 attached herewith; 

5. Auditors's Limited Review Report on the Un-audited Financial Statements of the 
Company for the Quarter and nine months ended December 31, 2021. 

You are requested to take the aforesaid on record and arrange to disseminate the same for 
information of the public. 

SANTOSH y-A 
MANAmNGDI 

Vivirm:d Lirnited, 
elN: L02411KA1988PLC009465 
Registered Office: #78/A. Kolhar Industrial Area, 
Bidar, Karnataka 585403, India, 
T +91 [0) 8482-232045, F +91 [0) 8482-232436 
Email: contactfavivimedlabs,com I www.vivimedlabs.com 

Office: 
North End, Road No, 2 
Banjara Hills, Hyderabad, 
Telangana - 500 034, India, 
GSTIN,36AAACV6060A1ZQ 
T +91 [OJ 40-6608-6608, +91 [0) 40-6608-6699 



Annexure -A 

Disclosure of information pursuant to Regulation 30 of Listing Regulations read with SEBI 
Circular No. CIRlCFDICMDI412015 dated September 9,2015 

Sr.No. 
1 

2 

Particulars 
Reason for change VIZ. 

appointment, resignation, removal 
death or othenvise 
Date of appointment/ cessation( as 
applicable) Term of appointment 

3 Brief Profile (in case of 
appointment) 

Ms. Aparna Bidarkar 
Appointment of Ms.Aparna Bidarkar as an 
Additional Director in an Independent director 
capacity subject to approval of the shareholders 
14.02.2022 

Five years commencing from February 14, 2022 
to February 13, 2027 

Education: 
• Post Graduate in Architecture 
• P.G. Diploma in Project Management 

NICMAR 

Experience: 

• Serving as IIID National Executive Committee 
Member 

• Hun. Secretary Hyderabad Design Forum 
(HDF) 

• Served as Chairperson IIID-HRC (2017-19) 

Area of Specialization: 

Consulting relating to health care, retail, housing, 
Technology driven infrastructure facilities-with 
large number of private and government clientele 
like APSRTC, APTDC, TSMSIDC, ICSI,GHMC 
etc., 

4 Disclosure of Relationships Ms. Aparna Bidarkar is not related to any of the 
between Directors (in case of Directors of the Company 
appointment of a Director) 

5 Information as required pursuant to Ms;Aparna Bidarkar IS not debarred from 
SSE Circular with ref. no. holding the office of Director by virtue of any 
LIST/COMP 114/2018-19 and thc SEBI Order or any other such Authority. 
National Stock Exchange of India 
Ltd with ref. no. 
NSE/CMU2018/24, dated June 20 
2018 



VlVIMED LABS LIMITED 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QU,1RTER AND NINE MONTHS ENDED 31.12.2021 

Rs.III Lnkiis 

N
SI. Particulars 3 Mouths Elided 

o. 9M FY 22 9MFY21 
Year Elided 31.03.2021 

~~3~1.1~2.2~~~I-'r-~30~.0~~2~~~I-'--~31~.12~.20~20~+-~3~1.1~2.~202~1--~~31~.1~2.2~02~0~ 
-(UllaltditCii) (Ul/aumtCil) (UI/all/I!ted) (UI/alldlted) (Ullalldlted) (Alldlted) 

I"come From Operations 
1 Revellllefrolll Operatiolls 5,190..10 5,104.40 6,243,91 16,524,63 17,536,82 21,004,55 

Total reVl!1llle from operatiol/s 5,190.40 5,104.40 6,243.91 16,524.63 17,536.82 21,004.55 

2 Other Illcollle (35,90) 14.26 157.26 69.89 429.21 607.47 

3 Total Rcvetllte (1+2) 5,154.50 5,118.65 6,401.17 16,594.52 17,966.03 21,612.02 
4 Expmses 
a Cosi of lIIaterial cOllsllllled 3,821.60 3,998.33 3,375,17 11,180.35 7,947.67 9,275.48 
b Pllrchases of Stock- ill- Trade 

c GUillges ill illDwtories offillished goods work ill progress alld stock-ill-Trade 48.93 (136.81) (441.70) (71.23) (55.99) 430.62 

d Elllployee Belle fit Expellses 807.09 758.77 923.74 2,309.76 2,249.42 3,236.42 

e Fillallce Costs 1,152,60 855.00 1,112.96 2,952.20 3,236.46 4,149.23 

f Depreciation alld Alllortisatioll Expellses 427.00 416.60 395.36 1,278.68 1,184.22 1,579.53 

gather Expellses 1,259.95 1,572.75 1,015.25 3,859.74 3,188.20 5,883.05 

Total Expellses 7,517.17 7,464.64 6,380.81 21,509.50 17,749.99 24,554.33 

5 Profit before tax (3-4) (2,362.67) (2,345.99) 20.37 (4,914.98) 216.04 (2,942.32) 

6 Tax Expellses 

Current Taxes - 23.44 (23.44) 

Deferred Taxes - - --

Total tax expenses - - - 23.44 (23.44) 
7 Profit for tlle period/Year (5-6) (2r362.67) (2,345.99) 20.37 (4,914.98) 192.60 _______ (2,918.88) 

8 Other Comprehensive income 
Items tiiat willllot be ree/assified to profit or loss, net of tax -

Itellls tiiat will be reclassified to profit or loss, 'et of tax -

Total other comprehensive income - - --
9 Total clJl1lpreltettsive income (7+8) (2,362.67) (2,345.99) 20.37 (4,914.98) 192.60 (2,918.88) 

10 Paid up Equity Sltare Capital 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28 1,658.28 
11 Other equity 

12 Earnings per Sltare (before Extraordiuary Items; (of Rs7,l- each) 

(a) Basic (2.85) (2.83) 0.02 (5.93) 0.23 (3.52) 

(b) Diluted (2.77) (2.75) 0.02 (5.75) 0.23 (3.42) 

NOTES: 

1. Tlrc above sfmlda/one financial results ofVivi111ed Labs Limited C'the C01llpmry!l) as reviewed by the Audit C011Imittee has been approved by fllc Board a/Directors at its meeting held 011 February 14, 2022. TI,e stailltory ollditors of fhe Company 
have carried out a limited review 011 SifllldaioJlcfilWl1cia! results and expressed llll1l111llodified conclusion thereoll. 

2. T1tese standalone fhrlll1dnI results of lite Compal1y iIcrve been prepared ill accordance 10itlz the 1ndim! ACCOUJltil1g Sfmtdards prescribed WIder Sectioll 133 of the Companies Act, 2013 ("fhe Act'l) read 7.l1itir releva/zt rules issued thereunder (,INO AS') 
alld otirer acwUTltillg principles generally accepted itl India and guidelines issued by tire Securities alld Exchange Board of India (" SEBf"), 

3. Tlte Finatzciai results arc prepared in accordance with the Iudimz Accou1lting stalldards(llld AS) as prescribed u11der section 133 of tire companies Act, 2013 read with the companies (Indian ACCoullting Staudards)Rllles,2015(as amcmicd). In li1le 
with provisions of lnd AS 108 Operatillg segments, the Company lIas primarily two segments "speciality chemicals" and" PJrar11la" and accordi11g1y considered u1lder reportable segments by the Company 

4. COVID-19 is the infectiolls disease mused by the recently discovered coronavirus, SARS-CoV-2. In March 2020, the WHO dee/'1red COVID-19 a pandemic. Tlte Company has adopted measllres to cllrb the spread of infection in order to protect the 
/zeaIth of the employees and ensure business C011til1Uity 1.<-lit1Z11lillilllal disruptio1l. lit assessing the recouerallility ofreceival1les and other ji/mucial assets, Ihe Company /zas cOllsidered inlemal and external illformation upta tlte date of approval afthese 
stmzdalolle financial results. Tlte impact of the global her.Itlt pandemic may be different from that of estimated as at tire date of approval of these standalone financial results and the Company will continue to closely monitor allY material Changes to 
future economic conditions. 

5. TIre Code on Social Security, 2020 ("Code") reiating to employee benefits during employment alld post-employmcnt benefits receivcd Presidelltial assent ill September 2020. Tile Code has been published illtlze Gazette of India. However, the date Oil 

which the code will come info effect!Jas not been notified. The Company will assess the impact of tire Code WIzCI1 it comes into effect (Ind will record allY relaled impact hi tile d)l>comcs effoctive. 

6 Corresponding 111111tbers of prevIOus perlOd/ year Izave beell regrouped, wlzerever necessary. I'!§;~~~\'ABS {'\~ F\ ~ LrMJfE~ 

H~'~ 0 '\ ~~~ 
Place: Hyderabad \ \ (SANT AMI WAR) 

Date: 14.02.2022 \~~ Vivimed ~~.*j. MAN CDI CTOR 

~ERf::d 



r VIVIMED LABS LIMITED . 
SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 2021 

Particulars 

1. Segment Revenue 
{net sales/income from each segment 
should be discfosed under this head} 
a.Speciality Chemicals Business 

b.Pharma Business 

Total 
Less, Inter Segment Revenue 

Net sales / Income from Operations 
2.Segment Results (Profit) (+) / Loss (-) 
before tax and interest from each segment 
a.Speciality Chemicals Business 
b.Pharma Business 
Total 

Less: 1.lnterest 
2.ather Un-allocable Expenditure 
3.Un-al/ocable Income 

Total Profit Before Tax 

31.12.2021 
(Unaudited) 

1,093.39 

4,097.01 

5,190.40 

5,190.40 

(l,015.60) 
{194.47} 

(1,210.07) 

1,152.60 

(2,362.67) 

3 Months Ended 
30.09.2021 
(Unaudited) 

1,333.99 

3,770.40 
5,104.40 

5,104.40 

{3.35} 
{1,487.64} 
(1,490.99) 

855.00 

(2,345.99) 

9 Months Ended 
31.12.2020 31.12.2021 31.12.2020 
(Unaudited) (Unaudited) (Unaudited) 

1,594.40 3,802.08 3,850.40 
4,649.51 12,722.55 13,686.42 
6,243.91 16,524.63 17,536.82 

6,243.91 16,524.63 17,536.82 

{15.59} {1,219.59} {634.40} 
1,148.92 {743.19} 4,086.90 
1,133.33 (1,962.78) 3,452.50 
1,112.96 2,952.20 3,236.46 

20.37 I (4,914.98) 216.04 

Rs in Lakhs 

FY21 
31.03.2021 
(Audited) 

5,350.86 

15,653.69 
21,004.55 

21,004.55 

{2,164.93} 
3,371.84 
1,206.91 
4,149.23 

(2, 942.32} 

Segmental capital employed 

As certain assets of the company incfuding manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across sejl~~ impractical to allocate these 

assets and liabilities to each segment. Hence, the details for capital employed have not been discfosed in the above table. ,,:f..~~~t>S Llii/)~~ 
1I1;j ~ ~a For VIVIM9f(fA8s>LIMIT£D 
;/~"':: t ~ .. " -, 

Place: Hyderabad f I:::;;: . ,J',,\ 
I,-~ >;if fSJ" ~ 

Date: 14.02.2022 \~~7 ~'V;':;'\~~ z.. V (SANT~H yARALfNAR) 
,,~ \1\ A~ II MANdfNG DIRECTOR 

'I. Hi 
~1'Yry;:: ~~< L._ 

/"/ 



VIVIMED LABS LIMITED 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 31.12.2021 

5/. No. 

Income From Opal/lions 

1 RCi)C/J//cjrolllopcwliolls 

TO/Ill reve/lue from O/llemliollS 

Olhtr II/coltte 

Total RCPcllllc(1+2) 
4 EXp~"'t15.cs 

a Cost of material (OI1Sllll1eli 
PlIrc1/iiSeS OfSlock- in- Trade 

Particillars 

Chmlgcs in j'Wtlltorics of finislled goods work ill progfl':Ss alld stock-in-Tradc 
d Employee 8enefit Expl.'1Iscs 
e Fina1lcc Costs 
f Dcpretilllioll al/d Amortisation Expenses 

OIlier Elpcllscs 
Total Expenscs 

Profit litfore 1,1..:( (3-4) 

6 Ta.., exreuses 
CurrClltTtI.\('$ 

De/t:Tr()t Taxes 

Total tax apcl1scs 

7 Profit for tllI'- poiodj)'CIlr before 1I0/Holltrolling inte/"{'St (5-6) 

NOIl-COlltrolling illten'St 

9 Pwfit for tlIe }/t'riod! year (7-S) 

10 Other comprchcnsilk' illCOIllC 
Items /lwt will not be leda~sifi<,d to profit or loss, net of IllX 

Items IIUlt will be rcclilssifitd to profit or loss, tlet of Mx 
Total otlltr (OmpreIlCllsi11(' i/ICOlllC 

11 NOli-controlling jnku'St 
12 Other comprcllmsil!C income attributable to slwrcJlOldcrs(10+11) 

Total comprl'lli:llsive income attributaNt to: 
Sharelloldtrs of the Company 
Non-contro/lillg inlcr('St 

Total COlllprehensive ill(Ol1le 

13 Paid flP Eqllity SJweCapitl11 
14 Othcrctjllity 
15 Eamillgs per Shan' (before Extraordillary 1/0IlS) (of Rs2/- each) (IIOt afIJllfaliscd) 

NOTES: 

(a) 8asic 
(b) Dilllf(;i 

31.12.2021 
(U/JGU Ilea) 

5,652.02 

5,652.02 
(35.89) 

5,616.12 

4,086.54 

48.93 

924.74 

1,158.12 

445.16 

1,320.83 

7,984.33 

(2,368.21) 

(2,368.21) 

(2,368.21) 

(2,368.21) 

(2,368.21) 

1,658.28 

(2.86) 

(2.77) 

QlIl7rtcrElldcd 

3iJ.09.2021 
(UII17llaJtca) 

5,437.53 

5,437.53 

14.26 

5,451.79 

4,090.58 

(136.81) 

874.35 

861.82 

435.16 

1,656.62 

7,781.71 

(2,329.92) 

(2,329.92) 

(2,,129.92) 

(2,329.92) 

(2,329.92) 

1,658.28 

(2.81) 

(2.73) 

31.12.2020 
(lIIl1lulftYl) 

27,794.27 

27,794.27 

434.31 

28,228.58 

11,327.11 

500.47 

6,%9.54 

1,613.43 

1,651.54 

11,183.18 

33,245.27 

(5,016.69) 

71.87 

(133.66) 

(61.79) 

(4,954.90) 

(4,954.90) 

(4,954.90) 

(4,954.90) 

1,658.28 

(5.98) 

(5.80) 

9 Monfhs Elided 

31.12.2021 
(l..-lIl1l1talica) 

17,615.51 

17,615.51 

69.89 

17,685.40 

11,6.18.58 

-71.23 

2,653.83 

2,970.47 

1,333.39 

4,082.03 

22,617.07 

(4,931.67) 

(4,931.67) 

(4,931.67) 

(4,931.67) 

(4,931.67) 

1,658.28 

(5.95) 

(5.77) 

31.12.2020 
lUlJaumfCl) 

82,247.48 

82,247.48 

804.06 

83,051.53 

34,454.15 

(690.3iJ) 

18,473.81 

4.466.98 

5,136.16 

25,997.06 

87,837.87 

(4,786.34) 

380.43 

(133.66) 

246.77 

(5,033.11) 

(5,033.11) 

(5,033.11) 

(5,033.11) 

1,658.28 

(6.07) 

(5.89) 

Rs. In Lakhs 

YEAR ENDED 

31.03.2021 

(Au""fd) 

86,146.75 

86,146.75 

982.32 

87,129.06 

35,781.96 

(329.40) 

19,565.59 

5,387.63 

5,549.48 

28,750.40 

94,705.66 

(7,576.59) 

336.58 

(133.66) 

202.92 

(7,779.51) 

(7,779.51) 

(7.779.51) 

(7,779.51) 

1,658.28 

19.38) 

(9.11) 

1. The ab01'f IlIIiII/dUd eOl/solidatcd fimmcial results of Vivimcd Labs Limittd (" till: Cmllp,my") n5 H',)iewed by tile Audit Committee 11Il:' be-cn ilpprot'cd by the Doard of Di'l'ttV'!> lit if::; 17Ib:'tjng Ildd 011 Fcbnlllry i4, 202L. lilt' staluton} auditors of the 
CompallY ITmx carried 011/ a limifc.t rC<ljew 011 cOllsolidated finalldd r£'Sults and e.'(prcssed IlIlunmodified conclusion therl'o1f. 

2. These cOllsolid(ltcd fimmdal rCSlllts of tllC Company /tm'c beell !,rcrawt ill accordallte witll file indian Accollnting Stllndards prescribed Illlder Section 133 of Ihe Companies Act, 2013 ("tlte Act") rcad witll rdevallt TIlles iss/led thnl'llllda (' IND 
AS') IIlId otlrer lI(cotl1ltillg prillciples g(/lcmlly ltcl't'plcd ill lmliu IIllIl gllidelitfcs isslled by the Securities alld Exdumge Board of India ("SEBI"). 

3. The 511lrsidiarics (100%) (onsidemi for tlte COllsolidatcit financial statemellts for the Quarter alld nille mOllths ended Dccemb{~r 31, 2021 are Finoso Plwrma Priuate Limited, Vi'.1imed Labs USA Inc, Vivimed Holdings Ltd and Vivimed Labs 
Mauritius Ltd 
4. TIle Filllmciaf results flrc prepared ill accordance witll tile Indian AccoJlnting stalldards(llld AS) as prescrib-cd IlIIda section 133 of tile companies Act,2013 read willI the (ompallies (Indian ACfOlmting Stalldards)Ru/cs,2015(as amended). In line 
willi provisions oflnd AS 108 Or.-cratillg segmclIts, the GrollI' IlIls primarily two segments "speciality clu:micals" and ~ PlwTllIII" and accordingly fOnsidered /llIder reportable segments by tllc Group 

5. COVID-19 is Ihe inftdioll5 diseuse mused by tile rCCl:lIlly discOixrtd {wo1Uwirus, SARS-CoV-2. 1/1 MardI 2020, tIlt' WHO dedarcd COVlD-19 a pandemie. The Group lias fldoptcd 11ICilSllrcs to curb the spread ofinfectioll in order to protect the 
hCl1lth of the cmployees ami CIlSllre /1usillcss COlltillUih} with l1lillinll11 dismption. III assessing the r('(overability of rt';.xitlables and aliter fi"ancial flssets, the Group has considered ill/mffll t/lld external illjormation IlptO the date of approl'al Of these 
COllsolidated financial ri'SlIlts. Tile impact of the global health pandemic lIIay bc dijJi:rellt from that of cstinwtcd /IS at Ille datc ofappro{1£l/ of tllese (O/lso/idatcd financial rcsults and tlte GrollI' will coil/imte to closely mOllitor ally mah7ial eIJatlgC'S to 
jlltureecollomic(onditiolls. 

6. The Codc 011 Social SeCllrily, 2020 ("Code") rdaling to employee Nllejits durillg cmploynu.'1lt alld post-employment bf1lcfits raeived Pn'Sidential a5.."-t'lit in Sel'tembcr 2020. nle Code has been published ill the Ga:etle of I1fdia. HOWCPCf, tile date 011 
whlth tile code Will to/1le IIItoeffnl lias not IIe'en 1I0tified Tlte Grollp Will assess tlte Impact Of the COIie when It comes mto c(jntalld iJllll retord allY rdated Impllct III lIle peT/Oil tltc codc /1CC01ll($ effcltHIf.' 

7C""'l'olldlllglllullk,<ojl'm'lOlIspcrlod/y""lmvcbcCII"'!r'DlIl'cd,lI'ilacu,"lIecessary For VIVI:~"uG3 fi;YA~.~:~~w',i}~ 

P(a" Hydaal~d (SANTOSH VA IIR) I(:!if ( ~ -¥ )), 
DII', 14022022 MANAGING CTOR II~;;: i 0. II 

\\-7 \ - ,,-/I 



VIVIMED LABS LIMITED 

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND 9 MONTHS ENDED DECEMBER 2021 

Rs. In lakhs 

3 Months Ended 9 Months Ended FY20 

Particulars 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 
{Unaudited} {Unaudited} {Unaudited} {Unaudited} {Unaudited} {Audited} 

1. Segment Revenue 

{net sales/income from each segment 

should be disclosed under this head} 

a.Speciality Chemica!s Business 1,093.39 1,333.99 1,594.40 3,802.08 3,850.40 5,350.86 

b.Pharma Business 4,558.63 4,103.54 26,199.87 13,813.43 78,397.08 80,795.89 

Total 5,652.02 5,437.53 27,794.27 17,615.51 82,247.48 86,146.75 

Less, Inter Segment Revenue 

Net sales / Incame from Operations 5,652.02 5,437.53 27,794.27 17,615.51 82,247.48 86,146.75 

2.5egment Results {Profit} {+} / Loss {-} 

before tax and interest from each segment 

a.Speciality Chemicals Business (1,015.60) (3.35) (15.59) (1,219.59) (634.40) (2,164.93) 

b.Pharma Business (194.49) (1,464.76) (3,387.67) (741.61) 315.04 (24.03) 

Total {1,21 O. 09} {1, 468. 11} {3,403.26} {1,961.20} {319.36} {2, 188. 96} 

Less: 1.lnterest 1,158.12 861.82 1,613.43 2,970.47 4,466.98 5,387.63 

2. Other Un-a/locable Expenditure 

3.Un-a/locable Income 

Total Profit Before Tax {2,368.21} {2, 329. 92} {5,016.69} {4,931.67} {4,786.34} {7, 576. 59} 

Segmental capital employed 

As certain assets of the company incfuding manufacturing facilities and treasury assets and liabilities are often deployed interchangebility across segments, it is impractical to allocate these assets 

and liabilities to each segment. Hence, the details for capital employed have not been discfosed in the above table. 

~ 
For V VIMW;IMITED 

~r 
!/ff ~ <A\ f!;- ~\ 

Place: Hyderabad ~ V,,;:d 9 {SA VA LWAR} 

Date : 14.02.2022 ANAGIN DIRECTOR 

'\:&$tAS~\J;;;I --



peN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad" 500081. 

Tel. : (91-40) 2311 9499 
E-mail: pcnassociates@yahoo.com 

Independent Auditor's Review Report on the Quarterly Unaudited Ind AS 
Standalone Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

To 
The Board of Directors 
Vivimed Labs Limited 

We have reviewed the accompanying Statement of Unaudited Standalone Financial 
Results of Vivimed Labs Limited (" the Company") for the quarter and nine months 
ended 31st December 2021 (lithe Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended read with SEBI Circular 
No. CIR/CFD/CMD1/44/2019 dated March 29,2019. 

The preparation of lithe Statement", which is the responsibility of the Company's 
Management and approved by the Company's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down 
in the Indian. Accounting Standard 34 ("Ind AS 34"), prescribed tll1der Se~tion 133 of 
the Companies Act, 2013 read with relevant lUles issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is toissue a 
report on the Statement based on our review. 

We have conducted our review in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity issued by the Institute of 01artered Accountants 
of hi.dia. TIus standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of matelial misstatement. A 
review is limited primarily to inquiries of company persOlulel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit 
opiluon. 



peN & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Plot No. 12, "N Heights" 
Ground Floor, Software Layout Unit 
Cyberabad, Hyderabad " 500 081. 

Attention is invited to the following observations: 

Tel. : (91-40) 2311 9499 
E-mail: pcnassociates@yahoo.com 

a) The Company has defaulted in repayment of dues to SBI and Exim Bank fo), the 
Quarter and Nine Months ended 31st December, 2021. The loans outstanding were 
classified as NP A by the Banks. 

b) The company is not regular and defaulted in depositing statutOlY dues with 
appropriate authorities. 

Based on our review conducted, nothing has come to our attention that causes us to 
believe that tile accompanying Statement, prepared in accordance Witil the 
recognition and measurement principles laid down in tile aforesaid Indian 
AccountiJ.1g Standard and otiler accounting principles generally accepted in hldia, 
has not disclosed the information required to be disclosed in terms of Regulation 33 
of tile SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including tile maImer in which it is to be disclosed, or tilat it contains any 
material misstatement. 

For peN & Associates 

Partner 
M.No. 203605 
UDIN: 22203605ACANRY8645 

Place: Hyderabad 
Date: 14/02{2022 
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Independent Auditor's Review Report on the Quarterly Unaudited Ind AS Consolidated 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Vivimed Labs Limited 

We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of 
Vivimed Labs Limited (the "Holding Company") and its subsidiaries (the "Holding Company" 
and its subsidiaries together referred to as "the Group"), for the quarter and nine months ended 
31st December, 2021 ("the Statement"), being submitted by the "Holding Company" pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

This Statement, which is the responsibility of the Holding Company's Management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
'Interim Financial Reporting,("Ind AS 34") prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responSibility is to express a conclusion on "the Slatemel1t" 
based on our review. 

We conducted our review of "the Statement" in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
(ICAl). This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether "the Statement" is free of material misstatement. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
and consequently does not enable us to obtain assurance that we would become aware of all 
Significant matters t11at might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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liThe Statement includes the results of the following entities: 
(a) Finoso Pharma Private Limited 
(b) Vivimed Labs USA Inc 
( c)Vivimed Holdings Ltd 
(d) Vivimed Labs Mauritius Ltd 

Attention is invited to the following observations: 

Tel. : (91-40) 2311 9499 
E-mail: pcnassociates@yahoo.com 

a) The Company has defaulted in repayment of dues to SBr and Exim Bank for the Quarter 
and Nine Months ended 31st December, 2021. The loans outstandii1g were classified as 
NP A by the Banks. 

b) The company is not regular and defaulted in depositing statutory dues witi1 appropriate 
auti10rities. 

Based on our review conducted and procedures performed as stated above and based on the 
considerations of the review reports of Management of subsidiru:y companies referred to in 
paragraph below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

The accompanying Statement includes unaudited interim financial results and other unaudited 
financial information in respect of 4 subsidiaries, whose interim financial results and other 
financial information reflect total revenues of Rs. 5.31 crores, total net profit after tax of Rs. (5.53) 
Lakhs for the quarter ended 31st December, 2021, as considered in the Statement whose interim 
financial results and other financial information have not been reviewed by fueir auditors; 

Our conclusion on the Statement in respect of matters stated above is not modified with respect 
to our reliance on the financial results certified by the Management. 

For P C N & Associates , 

Chartered Accountants (@~~ 
Firm's Registration No: '~ 6Ss '<).0 ~ 
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Partner - . 
Membership No. 203605 

UDIN: 22203605ACAQIN9815 
Place: Hyderabad 
l)ate:14j0212022 


