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GMBL/SEC/387/2020-2021
June 23 2020

The Manager,

Listing Department

Mational Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra-Kuria Complex,

BandralE), Mumbai,

403 051

SECURITY CODE: GMEBREW

Sub: Aud | Results for the year ended 31° M 0

Dear Sir,

Kindly find enclosed here with audited financial results of our company for the
quarter / year ended March 31, 2020. The same has been approved by the
Board of Directors in their meeting held on June 23, 2020 at 11.00 a.m.

Thank you,

For G.M.Breweries Ltd.

W I o

Sandeep Kutchhi
Company Secretary & Manager Accounts

Encl: As Above
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Audited Financial resulis for the quarter/ year ended March 31, 2020 [R4.In Lakhs)
Audiped Unandited Audited Audited Andited
Frarticulars Qrarter Ended | CQuarter Ended | Guarter Ended |  Year Ended Year Ended
AL03.20E0 31122019 AL1032019 1032020 31032019

Revenue from operationg

a) Sales / Income from aperations (indlusive of Excise Duty, VAT & TCS) 39,754 42915 43,777 166,134 170,461
b] Other operating revenue - 12 A 12 12
Total Revenue from Operatons 39,754 42927 43,780 168,146 170,473
iﬂﬂwr Iricame 63 SH B51 Q3] 1362
Total Income 40437 41,985 #4631 169,077 171835
Exjprenses

a) Cost of Materials Consumod H,059 8784 LAY 13652 30,944
b) Purchase of stock In trade - - - - -

) Changes in inventaries of finlshed poods, work in progross and stock io trade {155) 200 2763 & (£22]
d) Emplover benefits expenses 287 291 315 1,083 LOB1
] Excise Duty, VAT & TS AEB5E 30953 21,043 121,871 LAl
£} Finance Cost 2 | 1 5 iy
gl Depreciation and amortisation expenses 178 183 283 T 733
h} Other Expenditure HI% 04 H25 3,050 2931
Total Expenses 38,053 41,118 41,272 157,990 159,514
Profit from continuing operation before exceptional item and tax 2,385 1867 3.359 5,079 12,331
Exceptional item -

Prafit from continuing operations before tax 2,385 1,867 3,359 9.0749 12,321
Tax expenses [ Current & Deffered Taxes) Ay Fi59 Wiy 2,293 4,058 |
Profit for the period 1,776 1,390 2432 6, THE 0,263
Other comprehens: v income net of Gxes 299 [14} Ld 233 [174]
{Total Coemprehensive Income 2,075 1380 2 A4 T.019 BAOR4
Earning Per share of A& L0 each . Basic & Difuted 2.1 745 13,30 3714 4521
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HOTES:

1) The aforesaid results have been reviewed by audit committee and taken on record by the Board of Directors at its meeting held on June £3, 2020,

2a) The drop in PET during the current year in comparison to corresponding immediate previons year is mainly attributed to unprecedented rise in the cost of
company's main raw material namely vectified spirit. The net impact on account of increase in the average price of the rectified spirit approx Re 2877 Crores.

2b) The drop in PBT during the current quarter in comparison to corresponding quarter of the immediate previous year is mainly attributed to unprecedented rise in the
cost of company's main raw material namely rectified spirit. The net impact on account of increase in the average price of the rectified spirit was approx R25.98 Crores.

3} Prowision for taxation includes provision for current tax and deferved 1ax. { Current Tax (Rs.23.50 Crores] & Deferved Tax Rs.(-0.57Crores)).
4] The company's operation at present is confined to only one segment namely Country Liguor

4] The Board of Directors of the company has proposed for the approval of shareholders a dividend of Rs.3 per equity share of R&.10 each.
b] Figures of previous year/perind have been regrouped, whereever necessary.

7] The figures of the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures In respect of full financial year ended March
31, 2020 and March 31, 20119 and the unaudited published year to date figzures up to the third quarter of the respective financial year.
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LAGH FROW ETATEMENT FOR TIE YEAR ENTED MARCH 31, 2020
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GMBL/SEC/387/20120-2021
June 23, 2020

The Manager,

Listing Department

Natienal Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra-Kurla Comples,

BandradE}, Mumbai,

400 051

Sub : Auditors Report for the Year ended March 31, 2020.

Dear Sir,

Kindly find enclosed here with Auditors Report for the Year ended March 31,
20210,

Thank you

for G.M.BREWERIES LTD.

i\wt-_hff‘“—k S

Sandeep Kutchhi -
Company Secretary & Manager Accounts

Encl : As Above

——
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PRITIV. MEHTA i W| PRITI V. MEHTA & COMPANY

B'mum'mm L CHARTERED ACCOUNTANTS

h ) BOEDE . SURYA HOUSE,

T . 02835071045 | 47 GTH FLOOR, ROAD MO.T,

E . mentaaputadEgmel.cam SHREE GOLVALEAR GURLUI MARG,
' rneditapeitiviigmail.com VIDYAVIHAR (EAST), MUMBA| - 300077

Independent Auditor's Report

To the Members of M/s. G M Broweries Limited
Report on the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of § M Breweries Limited [“the
Company”], which comprise the balance sheet gs at 315t Marel 2020, and the statement of
Profic and Loss (including other comprehensive incoeme], statemunt of chanpes in eouity
and statement of cash flows for the year then ended, and notes to the financiat statenents,
including a summary of significant accounting policies and other explanatory information
[hereinafter referred to as the “standalone financial statements™)

In our opinion und to the best of our information and gecarding to the explanations given to
us, the aforesaid standalone financial statements give the information required by The
Companies Act, 2013 {“The Act”} in the manner so required and give i true and fir view In
conformity with the Indian accounting standards prescribed under section 131 of the Act
read with the Companies [Indian Accounting  Standards] Rules, 2015 as amended,
["INDAS"} and other accounting principles gone rally accepted in India, of the stare of affairs
of the Company as at March 31, 2020, and profit and total comprehensive income, changes
i equity and its cash flows for the year ended on thar date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (SAs) specified under section L&3( 1) of the Companies Act, 2013,
Qur responsibilities under those Standards are Further described in the Auditor's
Responsibilities for the Audit of the Standalone Finaneial atatements section of our report.
We are independent of the Company in accordance with the Cade of Ethics issued by the
Institute of Chartered Accountants of India ("ICAI") together with the independent
requirement that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the rules made thers under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the 1CAls Code of
Ethics. We believe that the audit evidence we have obtained |s sullicient and appropriate to
provide a basis for our opinion on standalone financial statements.




Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the fnancial statements of the current perfod. These matters
were addressed In the context of our audit of the financial statements as a whole, and in
forming our apinion thereon, and we do nat provide a separate opinion on these matters,

Emphasis of Matter

Effects of COVID-19

We draw the attention to notes na.d.2{alc)(d).(e), & (g) of notes forming part of the
financial statements which describes the ecanomic and social disruption the entity is facin B
as a result of COVID-19 which is impacting supply chains, consumer demand, financial
markets, personnel available for work and affice staff unable o access offices due to travel
restrictions. On the basis of assessment of the impact of the outbresk of COVID-19 gn
business operations of the company, the management has concluded that ne adjustiments
are required in the financial statements as it does not Impact the current financial year,
However, the situation with COVID-19 Is still evolving. Alsa, the wvarious preventive
measures taken such as lockdown restrictions by the Government of India, travel
restrictions etc. are still in force, leadin B to a highly uncertain economic environment. Due
to these circumstances, the management's assessment of the impact on the subsequent
period is dependent on the circumstances as they will evalve

Our opinion is not modified in res pect of the matters described under paragraph above.
Information other than standalone financial statements and Auditors report thereon

The company’s Board of Directors are responsible for the preparation of the other
information. The other informatian comprises of the other information included in the
management discussion and analysis, Boards report including annexure to Boards Report,
Corporate Governance and Shareholders information, but does not include the standalone
financial statements and our auditors report thereon.

Our opinion on standalone financial statements does not cover the ather information and
we do not express any form of assura nce ar conclusion thereon,

In connection with our audit of the srandalone financial statement, our responsibility is to
read the other information and in doing so, consider whether the gther information is
materially inconsistent with the standalone financial statement or other information
obtained during the course of our audit or atherwise appear to be materially r::isstated“\o‘

%




It based on the work we have performed, we conclude that there is a material
misstatement of this other information: we are required to report that fact. We have
nothing to report in this regard,

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134 (5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial pasition, financial
performance, changes in equity and cash flows of the Company in accordance with the
dccounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate secounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate tmplementation and maintenance of
dccounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that wers
operating effectively for ensu ring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that glve a true and
fair view and are free from material misstatement, whether due ta fraud or error.

In preparing the financial statements, management is responsible for assessing the
Campany's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of deeounting unless management
either intends to liquidate the Company or to cease operations, or hss nao realistic
alternative but to do so,

The Board of Directors are responsible for overseeing the Company's finanelal reporting
process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the fina nclal statements
45 a whale are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they ceuld
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements,

As part of an audit in accordance with 5As, we exercise professional judgment and mﬂj“miﬂp
professional scepticism throughout the audit. We also:




* ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
respansive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting fram fraud is higher than far one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrapresentations, or
the everride of internal control.

+ Obtain an understanding of internal fAnancial cantrol relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, Under section
143(3)(i) of the Act, we are also respansible for expressing our opinion on whether
the Company has adequate internal financial controle system in place and the
operating effectiveness of such controls.

* Ewvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures madae by the management,

* Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material
uncertainty exists related to events or conditions that ma y cast significant doubt an
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's repart to the
related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a BOing concern

* Evaluate the overall presentation, structure and cantent of the standalone financial
statements, including the disclosures, and whether the standalone finanelal
statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a rea sonably
knowledgeable user of the standalone financial statements may be Influenced. We consider
quantitative materiality and qualitative factors in (I} planning the scope of our audit work
and in evaluating the results of our work; and (i1) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, in cluding any
significant deficiencies in internal control that we identlfy during our audit,

We also provide these charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where a pplicable, related safeguards,




From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statements of
the current period and are thersfore the key audit matters. We describe these matters in
our auditor's report unless law or regulation precludes public diselosure about the matter
ar when, in extremely rare clrcumstances, we determine that g matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to sutweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report] Order, 2016 (“the Order"), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies
Act, 2013, we give in the "Annexure A" 5 statement on the matters specified in pa ragraphs 3
and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, we repart that:

) We have sought and abtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

t} The Balance Sheet, the Statement of Profit and Loss including other comprehensive
income, the statement of change in equity, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of ACCOUNL.

d) In our opinion, the aforesaid standalone Anancial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies [Accounts) Rules, 2014.

¢} On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Beard of Directors, none of the directors is
disqualified as on 31 st March, 2020 from being appointed as a director in terms of
Section 164 {2) of the Act.

I} With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the aperating effectiveness of such controls, refer to our separate
Report in "Annexure B,

B) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16]) of the Act, as amended: In our ppinian and te
the best of our information and accordin g to the explanations given to us, the
remuneration paid by the Company to its directors during the vear is in accordance
with the provisions of section 197 of the Act,




h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

. The Company has discloscd the impact of pending litigations on its financial position
in its standalone financial statements,

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term contracts
including derivative contracts.

lii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Pratection Fund by the Company.

For and on behalf of

Priti ¥ Mehta & Company
Chartered Accountants
Firm Regn.No:129568W

P e

Priti V. Mehta
Proprietor
M. No.130514

Mumbal
Jume 23, 2020
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G M Breweries Limited

“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement’ of our report of even date to the standalone Ind AS financial statements of the
Company for the year ended March 31°- 2020-

ar.

No,

Particulars

In Res pect of its Fixed Assets: |

L

(a) The company is maintaining proper records 5h6wrng tull particulars, inrzludina|
quantitative details and situation of fixed a55ets;

(BfThese fixed assets have been physically verifled by the management at reasonable
intervals in accordance with regular programme of verification. According to the
infarmation and explanation given ta us, no material discrepancies were noticed on such
verification.

ic) the title deeds of immovable properties are held in the name of the Company

lii]

In Respect of its inventary:
Accarding to the information and explanations given ta us,
Physical verification of inventory has been conducted at reasonable intervals by the

management and no material discrepancies were noticed an physical verification during
the year,

i)

According to information and explanations given to us |, the company has not granted
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of the Campanies Act 2013,

'Eiv?

According to information and e:pan ations given to us , the -[:‘Enpanl,- has complied with

the provisions of section 185 and 186 of the Lompanies Act, 2013 in respect of loans,




investments, guarantees and security.

vl

According to infermation and explanatiens given to us the ¢ empany has not accepted any
deposits during the year,

(v

According to the information and explanations given to us, the Central Gavern ment has |
not prescribed maintenance of cost recards under sub-section (1) of section 148 of the
Companies Act'2013.

(i)

According to the infarmation and explanations EIVen 1o us, in respect of statutory dues:

(a) The company is generally regular in depesiting undisputed statutory dues including
provident fund, employees’ state insurance, income-tax, sales-tax, wealth tax, service tax,
duty of customs, duty of excise, value added tax, cess and any other statutory dues with
the appropriate authorities.

(b} There were no undisputed amounts payable in respect of provident fund, employees'
state insurance, income-tax, sales-tax, wealth tax, service lax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues in arrears as at March 31,2020
for period of more than six months from the date they became pavable.

{wili)

The company has not defaulted in repayment of loans ar i:urrc_:wmg to & financial
institution, bank, Government or dues to debenture holders,

i)

The Company has not ralsed maneys by way of initial public offer or further public offer |
(lincluding debt instruments) and term loans during the year.

{x)

According to the information and explanations given lo us, we have not noticed or
reported any fraud by the company or any fraud on the Company by its officers or
employees during the year

{xi)

The managerial remuneration has been paid or provided in actordance with the requisitﬂ_-
approvals mandated by the provisions of section 157 read with Schedule V to the |
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Companies Act

[xii)

This clause of the Caro 2016 s not applicable to the Cumpén-,- a5 the company is not &
Nidhi Cormpany.

(xiii)

According to the information and explanations given to us, all transactions with the |
related parties are in compliance with sectiors 177 and 182 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial statements etc,, as
required by the applicable accounting standards .

(xiv)

| According to the information and explanations E|;|-I'EI"| to us, the company has not made

any preferential allotment or private placement of shares ar fully or partly convertible
debentures during the vear under review.

(xv}

According ta the infermation and explanations given to us, the com pany has not entered |
into any non-cash transactions with directors or persans connected with him and the
provisions of section 192 of Companies Act, 2013 have been complied with;

{xwi)

This clause of the Caro 2016 is not applicable to the Eumpa'n'.- as the com pany is not a
required to be registered under section 45-14 of the Reserve Bank of India Act, 1934,

Mumbai

For Priti V.Mehta & Company.
Chartered Accountants
Firm’s registration number: 129568W

gy (e

Pritl .. Mehta

June 23, 2020 . Proprietor

Membership number: 130514



"ANNEXURE B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE OM THE
STANDALONE IND AS FINANCIAL STATEM ENTS OF G. M, BREWERIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act™

We have audited the internal financial eantrols over financial reporting of G.M_BREWERIES
LIMITED [“the Company”) as of March 31, 2020 in conjunction with our audit of the standalone
Ind AS financial statements of the Com pany for the year ended on that date.

Management's Responsibility for Internal Fina ncial Controls

The Company's management is responsible for establishing and maintzining internal financial
controls based on the internal control over financial reporting criterta established by the
Company considering the essential companents of internal control stated |n the Guidance Notoe
on Audit of Internal Financial Controls over Financlal Reporting issued by the institute of
Chartered Accountants of India, These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ENSuring
the arderly and efficient conduct of its business, Including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errars, the accuracy and
completeness of the dccounting records, and the timely preparation of reliable financial
infarmation, as required under the Cam panies Act, 2013,

Auditers’ Responsibility

Our responsibility is to express an apinion on the Company's Internal financial controls over
financial reporting based on our audit, We conducted cur audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting {the “Guidance
Note™) and the Standards on Auditing, issued by 1CAI and desmad ta be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial contrals, both applicable to an audit of Internal Financial Contrals and, both issued by
the Institute of Chartered Accountants of India. Those Standarde and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial contrals over financlal
reporting was established and maintained and if such controls operated effectively in all
material respects,

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the
Internal financial controls system over financial reporting and their aperating effectiveness. Our
audit of internal financial contrals over financial reporting Included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
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weakness exists, and testing and evaluating the design and operating effactiveness of internal
contral based on the assessed risk. The procedures selected depend an the auditor's
fudgement, including the assessment of the risks of material misstaterment of the financial
statements, whether due to fraud or error, ‘We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for my Jour audit apinion on the
Campany's internal financial controls system over financial reporting

Meanling of Internal Financial Controls over Financial Reporting

A company's internal financlal control over finangial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accardance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly refleet the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded a- necessary to  permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the finandal
statements.

Inherent Limitations of Internal Financial Controls over Financial Repaorting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collution or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial contrels over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies
or procedures may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such interal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the internal control over
financial reporting criteria established by the Company considering the essential compeanents of
internal control stated in the Guidance Mote on Audit of Internal Financial Controls over
Financlal Reporting issued by the Institute of Chartered Accountants of India

For Priti V.Mehta & Company
Chartered Accountants
Firm’s Registration No.129568wW

¢ ﬂ@.!'l.'-‘f“'

Priti V. Mehta
Progrietor

Membership No. 130514

Mumbai
lune 23, 2020
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June 23, 2020
Listing Department Listing Department
BSE Limited Mational Stock Exchange Limited
Phoroze Jeejeebhoy towers, Exchange Plaza, -1, Block -G,
Dalal Street, Bandra Kurla Complex,
Mumbai 400001 Mumbai 400051

Sub: Declaration for unmodified opinion in respect of audited standalone financial results
of the company for the financial year ended March 31, 2020

Sl

Pursuant to regulation 33 of SEBI (Listing Obligations and disclosure requirements)
regulations, 2015, SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27, 2016 the
company herein declares unmodified opinion fn respect of audit report for standalone
financial results of the company for financial year ended March 31, 2020.

Thank you

For G M Breweries Limited

Digitally signed by JIMMY
J I M M Y WILLIAM ALMEIDA

DN: CN = JIMMY WILLIAM

ALMEIDA, C=IN, S =

WI L LI AM Maharash'(ra 0 = Personal

Reason: | am approving this

document
ALMEIDA Date: 2020.06.23 10:19:27

+05'30"

limmy Almeida
Chairman & Managing Director

Factary : S Veer Savarkar Marg, Virar (Easl), Dist. Palghar Pin Code 401 305 (mdia)
Prone - 51D Code (0P50) 2529 127, 6293 232, B283 233, 6093 247, 6093 233
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