4B8qa #o Corporate Office
Indian Bank Investor Services Cell

FAX . 28134075 254-260, Avvai Shanmugam Salai
PHONE : 28134076 Royapettah
E-mail : investors@indianbank.co.in Chennai 600 014
Ref:ISC/ 97 /2018-19 10.05.2018
The Vice President The Manager

National Stock Exchange of India Limited | BSE Limited

“Exchange  Plaza”, Bandra  Kurla | Phiroze Jeejibhai Towers

Complex Dalal Street

Bandra East Mumbai - 400 001

Mumbai - 400 051.

Dear Sir,

Sub : Corporate Announcement - NSE Symbol : INDIANB - Scrip Code: 532814.

Anent the above, we enclose the following:

a) Statement showing the Standalone and Consolidated Audited Financial
Results of the Bank for the quarter / year ended March 31, 2018.

b) Statement of Assets and Liabilities of the Bank as on March 31, 2018.

c) Notes forming part of the Audited Financial Results.

d) Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

e) The Auditor's Report on the Standalone Financial Results of the Bank for the
year 2017-18.

f) The Auditors’ Report on the Consolidated Financial Results of the Bank for the
year 2017-18.

The above Audited Standalone and Consolidated Financial Results of the Bank were
approved by the Board of Directors of the Bank at its meeting held on May 10, 2018
at Chennai.

We request you to take on record the same.

Yours faithf

Jly,

“

{ Bimal
Company Secretary & Compliance Officer

Encl : a/a.



Reviewed Financial Results for the Quarter / Year ended 31st March 2018

4 IndlanBank

£ in lakhs
Quarter ended Year ended Year ended
Particulars 31.03.2018 [ 31.12.2017 [ 31.03.2017 | 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017
STANDALONE CONSOLIDATED
(Audited) | (Reviewed)| {Audited) | (Audited) | (Audited)
1 Interest earned {a)+(b)+( ¢)+(d) 446388.63] 435422.03| 401650.48| 1711364.69] 1603974.55] 1711532.34| 1603922.10
(a) Interest/discount on advances/bills 309747.56] 302945.52] 275856.69] 1185714.13| 1146132.08] 1185886.62] 1146117.86
(b) Income on investments 134285.75] 129647.44| 121568.64| 511315.221 442395.17] 511311.38] 442395.23
(c ) Interest on balances with Reserve Bank of
India and other inter bank funds 1902.63 2334.81 3572.97| 12164.59| 1255891 12164.59 12558.91
(d) Others 452 .69 494.26 652.18 2170.75 2888.39 2170.75 2850.10
2 Other Income 49031.90 54885.41 58538.90| 240583.73| 221137.16] 241659.03| 222239.54
A Total income (1 +2) 495420.53| 490307.44] 460189.38]| 1951948.42( 1825111.71] 1953191.37| 1826161.64
3 Interest Expended 282617.23] 273152.55] 263159.84] 1085009.31[ 1089369.06] 1085127.86] 1089145.62
4 Operating Expenses (e) + (f) 96426.46 96232.52 90014.73] 366840.13] 335671.96] 367331.94] 336345.68
(e) Employees cost 54836.54 53119.83 51426.80] 210025.38] 199148.66] 210464.08] 199536.33
(f) Other Operating expenses (All items exceeding 10 %
of the total expenditure excluding interest expenditure
may be shown seperately) 41589.92 43112.69 38587.931 156814.75] 136523.30] 156867.86] 136809.35
8 Total Expenditure (3 + 4)
(excluding provisions and contingencies) 379043.69| 369385.07] 353174.57| 1451849.44| 1425041.02| 1452459.80{ 1425491.30
c Operating Profit (A-B) (Profit
before Provisions and Contingencies) 116376.84] 120922.37{ 107014.81| 500098.98; 400070.69| 500731.57] 400670.34
Provisions (other than tax) and Contingencies 154633.68 91812.06 80691.07| 392456.76] 224247.06] 392508.911 224094.22
of which provisions for Non-Performing Assets 177203.20 38548.76 60842.82| 347281.69] 200912.58| 347412.72] 209631.98
E Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00 0.00
F Profit from ordinary activities before tax (C-D-E)
-38256.84 29110.31 26323.74] 107642.22 175823.63] 108222.66 176576.12
G Provision for Taxes -51454.92 -1196.05 -5646.59] -18257.08] 3525591 -18069.69] 35284.92
H Net Profit from Ordinary Activities after tax(F-G) 13198.08 30306.36 31970.33] 125899.28] 140567.72| 126292.35| 141291.20
! Extraordinary items (net of tax expense) 0.00 0.00 0.00 0.00 0.00 0.00
J a) Net Profit for the period (H-1) 13198.08 30306.36 31970.33| 125899.28] 140567.72] 126292.35| 141291.20
Share of earning in Associates{RRBs) 4837.01 4202.27
Minority Interest 75.62 187.11
b) Net Profit for the period (after Minority Interest) 13198.08 30306.36 31970.33] 125899.28] 140567.72] 131053.74] 145306.36
5 Paid-up equity share capital (Face Value of each share -
%10/-) 48029.17 48029.17 48029.17] 48029.17] 48029.17f 4802917 48029.17
6 Reserves exciuding Revaluation Reserves (as
per balance sheet of previous accounting year) 1534668.58] 1398129.96] 1398129.96 1534668.58] 1398129.96] 1561370.58{ 1425313.33
7 Analytical Ratios
(i) Percentage of shares held by Government of India 81.87 81.87 82.10 81.87 82.10 81.87 82.10
(i) Capital Adequacy Ratio (Basel Iif) 12.55% 12.44% 13.64% 12.55% 13.64% 12.76% 13.87%
a) Common Equity Tier (CET) 1 Ratio 11.00% 10.64% 11.82% 11.00% 11.82% 11.22% 12.05%
b) Additional Tier 1 Ratio 0.33% 0.35% 0.38% 0.33% 0.38% 0.32% 0.38%
(i) Earnings Per Share
(a) Basic and diluted EPS before Extraordinary items
(net of tax expenses) for the period, for the year to date
and for the previous year (not to be annualized)
**10.99 **6.31 **6.66 26.21 29.27 27.29 30.25
(b) Basic and diluted EPS after Extraordinary items
for the period, for the year to date and for the previous
year (not to be annualized) **10.99 **6.31 **6.66 26.21 29.27 27.29 30.25
(iv) (a) Amount of gross non-performing assets 1199014.00] 959515.32] 986513.87| 1199014.00] 986513.87| 1202020.99] 989329.00
(b) Amount of net non-performing assets 595957.20] 489860.21] 560656.51] 595957.20] 560656.51] 598964.19] 563471.00
(c) % of Gross NPAs 7.37 6.27 7.47 7.37 7.47 7.39 7.49
(d) % of Net NPAs 3.81 3.30 4.39 3.81 4.39 3.83 4.41
(v) Return on Assets (annualised %) 0.21 0.50 0.59 0.53 0.67 0.53 0.67
** Not annualised
A M )
: ‘s Chennai M K Bhattagharya " A s%j@ / or Kharat
IDate :10.05.2018 Executive D{rector Executivé Director Managing Director & CEQ
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T in Lakhs
Segment Wise Results
Particulars Quarter Ended Year Ended Year Ended
31.03.2018 | 31.12,2017 | 31.03.2017 31.03.2018 | 31.03.2017 31.03.2018 | 31.03.2017
Part A. Business Seaments (Audited) | (Reviewed) | (Audited) (Audited) [ (Audited)
STANDALONE CONSOLIDATED
1. Segment Revenue
(a) Treasury Operations 143 246.72 1 45 400.78 140 305.80 6 12 428.22 556 211.13 612 428.22 556211.13
(b} Corporate / Wholesale Banking 176 642.82 173170.16 162 492.62 6 78 263.57 6 67 920.54 6 78 263.57 6 67 920.54
(c) Retail Banking 170 061.02 165 936.26 153 568.71 6 43 803.15 5 88 313.70 643 803.15 588 313.70
(d) Other Banking operations 5 469.97 5 800.24 3 822.25 17 453.48 12 666.34 18 696.43 13 716.27
Total 4 95 420.53 4 90 307.44 4 60 189.38 19 51 948.42 18 25 111,71} 1953 191.37 18 26 161.64
Less : Inter segment Revenue
Income from operations 4 95 420.53 4 90 307.44 4 60 189.38 19 51 948.42 18 25111.71| 1953 191.37 18 26 161.64
II. Segment Results- Profit before tax
(a) Treasury Operations 44 415.23 46 799.35 44 000.72 2 34 574.97 190 592.06 2 34 574.97 190 592.06
(b) Corporate / Wholesale Banking 34 725.25 35 640.44 31 099.16 130 994.02 108 365.82 130994.02 1 08 365.82
(c) Retail Banking 32 874.67 33 716.20 29 137.90 121 589.65 92 741.46 1 21 589.65 92 741.46
(d) Other Banking Operations 4 361.69 4 766,38 2777.03 12 940.34 8 371.35 13 572.93 8 971.00
Total 116 376.84 120 922.37 107 014.81 5 00 098.98 4 00 070.69 5 00 731.57 4 00 670.34
Add : (i) Other Un-alliocable Income .00 4 837.01 4 202.27
(ii) Exceptional item .00
Less : (i) Minority Interest . .00 75.62 187.11
(ii)Other Un-allocated Expenditure 1 54633.68 91 812.06 80 691.07 392 456.76 2 24 247.06 3 92 508.91 2 24 094.27
|111.Total Profit Before Tax - 38 256.84 29110.31 26 323.74 107 642.22 175823.63 112 984,08 180 591.28]
Less : Provisions for taxation ~51454.92 - 1196.05 - 5 646.59 - 18 257.06 35 255.91 - 18 069.69 35 284.92
IV.Profit after tax 13 198.08 30 306.36 31 970.33 1 25 899.28 140 567.72 1 31 053.74 1 45 306.36
V.Other Information
Segment Assets
(a) Treasury Operations 77 67 931.99 79 23 847.83 71 64 255.47 77 67 931.99 71 64 255.47 77 67 931,99 71 64 255.47
(b) Corporate Banking 91 07 297,08 8595 174.39 78 13 804.99 91 07 297.08 78 13 804.99 91 07 297.08 78 13 804.99
(c) Retail 85 83 687,36 80 68 854.34 69 82 086.20 85 83 687.36 69 82 086.20 85 83 687.36 69 82 086.20
(d) Other Banking Operations .00 .00 55.75 .00 55.75 26 558.74 55.75
(e) Unalfocated Corporate Assets - 187334.17 -1 77 426.40 -1 36 887.72 - 187 334.17 -1 36 887.72 - 187 334.17 -1 09 458.82

Total

252 71582.26

2 44 10 450.16

2 18 23 314.69

25271582.26

218 23 314.69

25298 141.00

218 50 743.59

Segment Liabilities

(a) Treasury Operations 72 49 390.99 71 72 310.51 68 39 522.64 72 49 390.99 68 39 522.64 72 49 390.99 68 39 522.64
(b) Corporate Banking 82 09 863,93 78 26 407.22 68 57 025.73 82 09 863.93 68 57 025.73 82 09 863.93 68 57 025.73
(c) Retail 77 18 896.14 73 41 106.42 61 53 433.99 77 18 896.14 61 53 433.99 77 18 896.14 61 53 433.99
(d) Other Banking Operations .00 .00 .00 .00 .00 0.00 -1665.11
(e) Unallocated Corporate Liabilities 2 48 589.36 2 40129.30 257 131,34 2 48 589.36 257131.34 2 48 446.10 257131.34
(f) Capital,Reserves and Surplus 18 44 841,84 18 30 496.71 17 16 200.99 18 44 841.84 17 16 200.99 18 71 543.84 17 45 295.00

Total

25271 582.26

24410 450.16

218 23 314.69

25271582.26

218 23 314.69

25298 141.00

2 18 50 743.59

VIi.Capital Employed

(Segment Assets - Segment Liabilities)

{a) Treasury Operations 5 18 541.00 751537.32 32473283 518 541.00 324732.83 518 541.00 324732.83
(b) Corporate / Wholesale Banking 897433.15 768 767.17 9 56 779.26 8 97 433.15 9 56 779.26 8 97 433.15 9 56 779.26
(c) Retail Banking 864 791.22 727 747.92 8 28 652.21 8 64 791.22 8 28 652.21 8 64 791.22 B8 28 652.21
(d) Other Banking Operations .00 .00 55.75 .00 55.75 26 558.74 55.75
|___(e) Unallocated -435923.53 - 417 555.70 -394 019.06 - 43592353 -394019.06] -a435780.27 -364924.64
Total 18 44 841.84 1830 496,71 17 16 200.99 iR 44 841.84 17 16 200.991 1871 543 .84] 17 45 295.41
Part B - Geographic Seaments
1. Revenue
a) Domestic Operations 4 87 769.01 4 83 146.17 4 53 218.58 19 21 519.06 17 97 177.04 19 22 762.01 17 98 226.97
b) Foreign Operations 7 651.52 7 161.27 6 970.80 30 429.36 27 934.67 30 429.36 27 934.67
Total 4 95 420.53 4 90 307.44 4 60 189.38 19 51 948.42 1825 111,71y 1953 191.37 18 26 161.64
II. Assets

a) Domestic Operations

243 59 799.45

235 06 638.28

211 16 269.23

243 59 799.45

21116 269.23

2 43 86 358.19

21143 698.13

b) Foreign Operations

9 11 782.81

903811.88

7 07 045.46

911782.81

7 07 045.46

911 782.81

7 .07 045.46

Total

252 71582.26

244 10 450.16

218 23 314.69

25271582.26

218 23 314.69

25298 141.00

2 18 50 743.59

L

i

egment Revenue and expenses have been apportioned on the basis of Segment assets, wherever direct allocation is not possible.
res of the previous period have been regrouped whe: +
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Corporate Office, Chennai

(Rs. in lakhs)
As on As on
Particulars 31.03.2018 31.03.2017
{Audited) (Audited)
LIABILITIES
Capital 48029.17 48029.17
Reserves and Surplus 1796812.67 1668171.83
Deposits 20829422.17] 18250928.25
Borrowings 1976017.07 1263688.90
Other Liabilities & Provisions 621301.18 592496.55
TOTAL 25271582.26| 21823314.70
ASSETS
Cash & Balances with RB | 1050160.02 558870.03
Balances with Banks and Money at Call and Short Notice 242618.80 445301.90
Investments 7139776.65 6755178.86
Advances 15656892.85] 12769928.20
Fixed Assets 341834.55 344260.46
Other Assets 840299.39 949775.25
TOTAL 25271582.26] 21823314.70

7
AS éev
Executive Directdr- - Executivg/Director
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Managing Director & CEO

Place : Chennai
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Indlan Bank
Corporate Office, Chennai

Notes forming part of the Standalone Audited / Reviewed Financial Results of the Bank for the
Year / Quarter ended March 31, 2018

. The above audited financial results have been reviewed by the Audit Committee of the Board and
approved by the Board of Directors in the meeting held on May 10, 2018. The results have been
subjected to audit by the Statutory Central Auditors of the Bank and are in compliance to the
requirements of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. The figures of last quarter are the balancing figures between audited figures in respect of the full
financial year and the published year to date reviewed figures upto the third quarter of the current
financial year.

3. The above financial results have been prepared following the same accounting policies and
practices as those followed in the Annual Financial Statements for the year ended
March 31, 2017, except for the treatment of depreciation on revalued portion of fixed assets in
accordance with Accounting Standard-10 (revised 2016) on ‘Property Plant & Equipment’ as
explained in note no.5 below.

4. The above financial results have been arrived at after considering provisions for Non-Performing
Advances, Non-Performing Investments, Standard Advances, Restructured Advances,
S4A/AQR/Stressed Sector accounts, provision for exposure to entities with Unhedged Foreign
Currency Exposure, Depreciation on Investments and on Fixed Assets, Provision for wage
revision, Income tax and other usual and necessary provisions. Provision for employee benefits
pertaining to Pension, Gratuity and Leave Encashment has been made on the basis of actuarial
valuation.

5. Pursuant to the Accounting Standard-10 (revised 2016) on Property Plant & Equipment, applicable
from 1% April, 2017, depreciation of Rs.78.98 Crore for the year on revalued portion of fixed assets
(Rs.19.75 Crore for the quarter) has been transferred during the year from the Revaluation
Reserve to Revenue Reserve instead of crediting to the Profit and Loss account. Prior to change
in AS 10, depreciation on revalued portion of fixed assets amounting to Rs.80.90 Crore was
charged to Revaluation Reserve in the previous year.

6. As per RBI directions for initiating Insolvency Process-Provisioning Norms vide letter
No.DBR.No.BP:15199/21.04.048/2016-17 dated June 23, 2017 in respect of eight borrowal
accounts covered under the provisions of Insolvency and Bankruptcy Code (IBC) , the bank was
required to make additional provision. Similarly, as per RBI direction vide letter no.
DBR.No.BP.BC.1949/21.04.048/2017-18 dated August 28, 2017 in respect of ten borrowal
accounts covered under the provisions of Insolvency and Bankruptcy Code (IBC), the bank was
required to make additional provision. Accordingly, the bank has made provision of Rs.321.79
Crores (Rs.53.98 Crore for the quarter) in respect of all the above mentioned eighteen accounts
after considering the latest RBI letter No. DBR No. BP/8756/21.04.048/2017-18 dated 02.04.2018.

7. RBI vide its Circular DBR.No.BP.BC.101/21.04.048/2017-18 dated April 2, 2018 grants an option
to spread mark to market loss on AFS & HFT investments for quarters ended December 31, 2017
and March 31, 2018, equally over the four quarters commencing with the quarter in which the loss
is incurred. Accordingly, the bank has charged Rs.239.58 Crore related to quarter ended
December 31, 2017 and Rs.102.48 Crore related to quarter ended March 31, 2018 and spread
MTM losses to the tune of Rs.239.58 Crore related to quarter ended December 31, 2017 and
Rs.307.44 Crore related to quarter March 31, 2018, to the subsequent quarters of ensuing
financial year.

8. Based on the available financial statements and the declaration from borrowers, the Bank has
estimated the liability towards Unhedged Foreign Currency Exposure to their constituents in terms
of RBI circular DBOD.NO.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and holds a
provision of Rs. 12.91 crores as on 31.03.2018. During the quarter ended 31% March 2018
incremental liability of Rs.1.46 crores has been provided.




10.

1.

RBI vide its Circular No.DBR.No.BP.BC.101/21.04.048/2017-18 dated 12" February 2018, has
issued revised framework on Resolution of Stressed Assets. In pursuant, to the revised
framework, the bank has classified the specific restructured accounts as non performing and
accordingly made provision of Rs.368.79 Crore towards such stressed accounts during the.current
quarter,

RBI vide its letter DBR.No.BP.BC.9730/21.04.018/2017-18 dated 27.04.2018 has given the option
to Banks to spread additional liability on account of the enhancement in gratuity limits from
Rs.10 lakhs to Rs.20 lakhs from 29/03/2018 under the Payment of Gratuity Act, 1972, over four
quarters beginning with the quarter ended March 31, 2018. The bank has exercised the option and
has charged Rs.30.94 Crore during the quarter and deferred Rs.24.33 Crore to subsequent three
quarters of the ensuing financial year.

Review made by the bank on reasonable certainty of availability of future taxable income on which
timing differences arising on account of provision for bad and doubtful debts and provision for
restructured standard advances, that can be realized and accordingly during the year 2017-18, the
bank has recognized Deferred Tax Asset of Rs.614.46 Crore on the above timing differences.

12. Divergence in Asset Classification and Provisioning for NPAs in compliance to Risk Assessment
Report (RAR) of RBI for the year 2016-17 are reported as under:
S. No. Particulars Zin Crore
1 [Gross NPAs as on March 31, 2017 as reported by the Bank 9865.14
2 (Gross NPAs as on March 31, 2017 as assessed by RBI 10408.94
3 |Divergence in Gross NPAs (2-1) 543. 80
4 |Net NPAs as on March 31, 2017 as reported by the Bank 5606.57
5 INet NPAs as on March 31, 2017 as assessed by RBI 5619.60
6 [Divergence in Net NPAs (5-4) 13.04
7 __|Provisions for NPAs as on March 31, 2017 as reported by the Bank 3788.92
8 [Provisions for NPAs as on March 31, 2017 as assessed by RBI 4298.62
9 [Divergence in Provisioning (8-7) 509.70
10 _|Reported Net Profit after Tax (PAT) for the year ended March 31, 2017 1405.68
11 |Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 856.68
2017 after taking into account the divergence provisioning
13. In accordance with RBI Circular DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 banks

are required to make Pillar 3 disclosures under Basel Il capital requirements. The disclosures are
being made available on the Bank’s website www.indianbank.in. These Pillar 3 disclosures have
not been subjected to review by the Statutory Central Auditors of the Bank.

. Non Performing Advance Provision Coverage Ratio is 64.27% as on March 31, 2018.

. The Board of Directors have recommended a dividend of Rs.6.00 per share (Face Value Rs.10

per share) i.e. 60% to the shareholders amounting to ¥ 288.17 crore (Previous Year
T 288.17 crore) and has not been appropriated from the current year profit (FY 2017-18) in
compliance with Accounting Standard 4 (revised 2016) on Contingencies and event occurring after
Balance Sheet date applicable from 1% April, 2017.




16. Figures for the corresponding previous periods have been regrouped / reclassified, wherever
necessary.

17. The number of investors’ complaints received and disposed off during the period from
January 01, 2018 to March 31, 2018.

Beginning : Nil Received :7 Resolved : 7 Closing : Nil

Mﬁjz
/ @)I}// l
M ¥ - A S Rajéev isfior Kharat

Executive Directdr Execgtive Director Managing Director & CEO

Place: Chennai
Date: May 10, 2018




Independent Auditors’ Report

To
The Members of Indian Bank

Report on Financial Statements

1. We have audited the accompanying financial statements of INDIAN BANK (the “Bank”) as at
March 31, 2018 which comprise the Balance Sheet as at March 31, 2018 and the Profit and
Loss Account and the Cash Flow Statement for the year then ended, and a summary of
significant accounting policies and other explanatory information. Incorporated in these
financial statements are the returns of 20 branches and the Integrated Treasury Branch audited
by us and 1536 branches audited by Statutory Branch Auditors and 3 foreign branches audited
by the local foreign auditors. The Branches audited by us and those audited by other auditors
have been selected by the Bank in accordance with the guidelines issued to the Bank by the
Reserve Bank of India. Also incorporated in the Balance Sheet and the Profit & Loss Account
are the returns from 1263 branches which have not been subjected to audit. These un-audited
branches account for 7.03 per cent of advances, 20.03 per cent of deposits, 7 per cent of
interest income and 21.37 per cent of interest expenses.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements in accordance with
the Banking Regulation Act, 1949, Reserve Bank of India guidelines from time to time and
Accounting Standards generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation of the financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank’s preparation and fair presentation of the

financial statements in order t()/d@(}@}}ﬂl\ procedures that are approprlate in the
cncumstancesﬁb,tnot for the pu/%és of expresgiag nop:t)
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Bank’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Opinion

6.

In our opinion, as shown by books of the Bank and to the best of our information and
according to the explanations given to us:

(a) the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing
all the necessary particulars, is properly drawn up so as to exhibit a true and fair view of
state of affairs of the Bank as at March 31, 2018, in conformity with accounting principles
generally accepted in India;

(b) the Profit and Loss Account, read with the notes thereon shows a true balance of profit, in
conformity with accounting principles generally accepted in India, for the year covered by
the account ; and

(c) the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on
that date.

Report on Other Legal and Regulatory Requirements

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance with
Section 29 of the Banking Regulation Act, 1949.

Subject to the limitations of the audit indicated in paragraph 1 to 5 above and as required by
the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970/1980, and
subject also to the limitations of disclosures required therein, we report that:

(a) We have obtained all the information and explanations which, to the best of our knowledge

and belief, were necessary for the purposes of our audit and have found them to be satisfactory;

(b) The transactions of the Bank, which have come to our notice, have been within the powers of

the Bank; and

the purposes of our audit.




9.  We further report that:

(a) the Balance Sheet and Profit and Loss account dealt with by this report are in agreement
with the books of account and returns;

(b) the reports on the accounts of the branch offices audited by branch auditors of the Bank
under Section 29 of the Banking Regulation Act, 1949 have been sent to us and have been
properly dealt with by us in preparing this report; and

(¢) In our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement
comply with the applicable accounting standards.

For PRAKASH CHANDRA JAIN & CO For GANDHI MINOCHA & CO ForP AMS & ASSOCIATES
Chartered Accountants Chartered Accountants Chartered Accountants
FR No.002438C FR No.000458N FR No. 316079E
ey

PRATEEK NALWAYA AJAY KUMAR KA

Partner Partner A " 3

{M No. 414356 ) (M. No 087915) FRN: 3’&6(}7% .
For P S SUBRAMANIA IYER & CO For M THOMAS & CO
Chartered Accountants Chartered Accountants

FR No.(}%MS

Place: Chennai
Date : 10.05.2018



Independent Auditors’ Report on the Consolidated Financial statements

TO
THE BOARD OF DIRECTORS
INDIAN BANK

Report on the Consolidated Financial Statements

1. We have audited the attached consolidated financial statements of INDIAN BANK (“the
Bank” and its subsidiaries and its associates collectively referred to as “the Group”)
comprising of the consolidated Balance Sheet as at 31® March 2018 , the Consolidated
Profit and Loss Account and Consolidated Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information
annexed thereto in which following are incorporated

(a) Audited financial statements of Indian Bank Standalone

(b) Unaudited financial statements of two subsidiaries, IndBank Housing Ltd, and IndBank
Merchant Banking Services Ltd.

(c) Unaudited financial statements of 3 associates

i) Saptagiri Grameena Bank
ii) Pallavan Grama Bank
iii) Puduvai Bharathiar Grama Bank

We did not audit the financial statements of two subsidiaries, whose financial statements reflect total
assets of ¥ 77.94 Crores as at 31st March 2018, total revenues of ¥16.81 Crores and net cash
inflows amounting to ¥ 3.24Crores for the year ended on that date, as considered in the
consolidated financial statements. The consolidated financial statements also include the Group’s
share of net profit of ¥ 48.37 Crores for the year 31.03.2018, as considered in the consolidated
financial statements, in respect of three associates, whose financial statements have not been
audited by us. These financial statements of subsidiaries (unaudited) and associates (unaudited)
have been furnished to us by the management and our opinion on the consolidated financial
statements, in so far as it relates to the aforesaid subsidiaries and associates, is based solely on
such unaudited financial statements. In our opinion and according to the information and
explanations given to us by the management, these financial statements are not material to the
Group.

Management’s Responsibility for the Consolidated Financial Statements

2. The Bank's Board of Directors is responsible for the preparation of these consolidated financial
statements that give a true and fair view of the consolidated financial position, consolidated
financial performance and consolidated cash flows of the Group including its associates in
accordance with accounting principles generally accepted in India. The respective Board of
Directors of the Companies included in the group and of its associates are responsible for
maintenance of adequate accounting records for safeguarding the assets of the Group and for
preventing and detecting frauds and other irregularities, the selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and
prudent, and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring adequacy and completeness of
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error, which have been used for the purpose of presentation of the consolidated
financial statements by the Directors of the Bank, as aforesaid.
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Auditor’s Responsibility

4. Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatement.

5. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditors’ judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Bank’s preparation
and fair presentation of the consolidated financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances, but not for the purposes of
expressing an opinion on whether the Bank has an adequate internal financial control system
over financial reporting in place. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by Bank’s
Board of Directors, as well as evaluating the overall presentation of the consolidated financial
statements.

6. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the Consolidated Financial Statements.

Opinion
7. In our opinion, and to the best of our information and according to the explanations given to us,

the aforesaid consolidated financial statements give a true and fair view in conformity with the
accounting principles generally accepted in India:

(a) in the case of the Consolidated Balance Sheet, of the state of affairs of the Group, and its

associates as at 31° March 2018

(b) in the case of the Consolidated Profit and Loss Account, of their consolidated profit for the

year ended on the date; and

(a) in the case of the Consolidated Cash Flow Statement, of the cash flows for the year
ended on that date.
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“ 4Baa & Corporate Office
Indian Bank Investor Services Cell
FAX : 28134075 254-260, Avvai Shanmugam Salai
PHONE : 28134076 Royapettah
E-mail : investors@indianbank.co.in Chennai 600 014
Ref :15C / 96 7 2018-19 10.05.2018
The Vice President The Manager

National Stock Exchange of India Limited | BSE Limited

“Exchange  Plaza”, Bandra  Kurla | Phiroze Jegjibhai Towers

Complex Dalal Street

Bandra East Mumbai - 400 001

Mumbai_- 400 051.

Dear Sir,

Sub : NSE Symbol : INDIANB - Scrip Code: 532814 - Declaration under Regulation
33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is declared that the Auditors’ Reports on the
Audited Financial Results (Standalone and Consolidated) of the Bank for the year
ended March 31, 2018, as approved by the Bank's Board in the meeting held on
May 10, 2018, are with unmodified opinion.

We request you to take on record the same.
Yours folfhfully \Lf_v
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(P A K ishnan )
General Manoger / CFO



