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Report & Fact Sheet
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Dear Sir(s)/Ma’am(s},

Pursuant to the provisions contained in the Securities & Exchange Board of India
(Listing Obligations & Disclosure Requirements} Regulations, 2015, we wish to
inform you that, the Board of Directors of the Company in their meeting held on
October 18, 2017 have approved and taken on record the Consclidated and
Standalone Un-audited Financial Results of the Company for the quarter ended
September 30, 2017 alongwith the Limited Review Report issued by S R Batliboi &
Associates LLP, the Statutory Auditors of the Company & Fact Sheet.

Please find enclosed a copy of the Consolidated and Standalone Un-audited Financial
Results of the Company under IND-AS alongwith the Limited Review Report for the
quarter ended September 30, 2017,

You are requested to take the same on record.

For NIIT Technologies Limited

Syl
L \1i Kumar Sharma
Company Secretary & Legal Counsel

NHT Technologies Ltd.
H-7, Sector 63, Noida -201301, India. Tel +91 (120) 4285000/200, Fax: +31 {120} 4285333, www.niit-tech com
Registered Office: 8, Balaji Estate, First Floor, Guru Ravidas Marg, Ralkzji, Mew Delhi - 110019, Tel: +81 {11) 41675000
CiN:LE5993DL1992PLC048753
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Stalemant of Unzucied Flnantia) Resalls for the guarlet ended Seplember 30, 2017

R, in Nin
Standalone Financlal Results
Yoarie dats Year to datn
3 Manths endad Prazeding 3 C;Tmn:::’fﬂj figures forthe | ended figures for| Previous Yoar
Parileulars Scplemberat, | Months gnded $: \omber current poriod | the provious year]  ended March
2017 June 30, 2017 :!Z 2018 ertded Seplembar|ended Septombesr, q1,2017
* a8,2017 20,2016
{Unaudited) ) { Audlted )
. . [£1] [H]] {3} [41 i5) 18 __ [a]
! Revenue from Operations 4,188 4,048 3,858 8,235 7,537 14,551
il {Dther income 163 834 84 Sa7 153 338
il {Talsl 4,342 4.880 3,917 9,222 7,738 18,285 -
IV [Expendifure
1 a). Purchases of sloch- in- kade 163 a 5 i 22 43
b} Changés In Invenlories of slock- In-imda - - - - - -
&} Empiayes benafits rxpansa 2485 2,481 2431 4,877 4713 8,501
d) Fimance Casts 13 12 4 | 11 3B
) Depeeciation and amorlizolion expanse Zae 217 229 426 452 ekg
N Other axponses 304 j:lul} _as4 1,804 1,644 3811
] g} Toial . 3,781 3.528 3,863 7,408 £.842 14,100
V. [Erafit befam peeeptlonal tems and tax (-} 561 {,252 358 .. 1,B13 g4 2158
.[VI |Exrepliona) items [Refer Nelz 11} - - - - 361 221
Il {Profit before Tax (V-Vi) 551 1,252 358 1,414 53 1,368
VHI jTax Exponso s
- Curont Lax. 149 pris) 83 360 189 54
=Deferred lax: {45) {17} {1a} (52} {153} {212)
1¥  |Prafil for the pericd from conlinulng operaifans [VII Vlll) 457 1,045 286 4,508 5063 4,848
X |Other Comprehansiva Income
A (I [toms that wilk not bo.reclassified [o crofit or ioss . < B [i:h3 21 - {27} 1103
ik Iriéama fak relating fo ilems that will not be reclagsified lo profil gr lnss 13} 3 7 - 9 3
B.{i} llems thal will be reclassilied (o prakit of foss [163) a2z 9p 80 20 . a7z
{il) Income tax refaling to llams Ihet will be rer.lassll'ed 1o profit or loss 46 {61} 20 (15} 157) {103)
Tolal {112) 157 56 45 205 262
Xl |Telal cemprohansive im:urm: far the periad {Comprl Iy Proflt and ather 345 1,208 342 455 708 1,911
comprehensive Income for.the poriod)
it jPald up Equlty Share Capital " a4 614 614 814 514 214
{Face Vaiug af Rs 10 each, fully paid}
AllF [Eamings PerShare of Rs, 10/- eoch) !
Basic .44 17.08 457 34,53 B.17 2680
Oiistad 7.41 t7.04 A.EB 2444 814 25.84
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As. kn M

Stittement of Assels and Liahilities
. Stondalone
Unavdited Auditod
As al Seplember As at March
Partlculars 30,2047 11,2017
Non-cument assels )
Properly, planl and equipment 4474 4.501
Eapial wark in progress 21 -
Goadwill 20 21
Qthar Inlangibla assots 453 13
Einoanciat assels
Trade recaivables 54 7B
Invesimeanls 4,455 3,458
Chher Financial Assals 133 128
Defetred Tox Assels B30 887
Othar Nan - Curent assals =11 113
Tatal Non-curont Assets 1,402 9,405
Curant Assaots
Finencial assets
Invasimants 2,225 2,383
Trade receivables 2483 2,079
€ash and rash ogulvalenls 535 578
Bank kalances olher than shove 12 14
Other financlal asaely 447 851
Current i aagpfs 332 500
Ciherzument assels 816 527
Tolal cunont ossels 6,564 8,710
Toin| Assety 46,885 16,435
EQUITY AND LIABILITIES
Equlty
Equily share capltat 614 E74
Qiher equity
Resetves-and Surplus 13,317 1251
Otner Resarves 45 268
Tolal Equity 13,578 43,3848
Liabllitigs
Non- cueront lahililles
Finaneial 1ablillea
Bormwings 167 210
. Proviglons _ ‘708 BEY
Total non- current fabliitos BYS a7
Curront llahilitles
Financial Liabllilies
Homowings 26 28
Trade poyablns . it 54z
Diher friafiial Habiltes 148 185
Provisiang 474 A58
Other currant izhilitles 673 677
“Tutal curent liabililes 2,095 1,071
| Total Nehilltfas 2,900 2741
Tetal Equily and 1Sabllities . . 16,885 15,135
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A In Mn

Conschdated Finarcial Resuls

Carresponding 3| Year le dale En:::l;‘imufn;nfa
1 Months ended Prezeding 3 muonths ondoed figuros for the the ruvi?:uf r.-mr- Previous year
) Septomber 30, menths epdoed Septembar curreat pered o dr':d So 1; yh ended March
Partlcuidrs 217 June3n,2017 | 30,2016 [Rofer jonded Septembor) " plember]  uy ap47
Note 5] 30,2047 30,2015 {Rofer
: ! Ngle 5]
{Unauditod) [ Auditad }
Ll 2} L)) {4} 15] (6], [d]
{ Revenue frem Operalisns 7,372 7,089 6,529 14,461 13,835 28,02%
1) |Other Income g2 o3 an 175 124 26D
i (Tatal 7.454 7.182 G567 13,836 13,760 28,280
WV [Exponditure T
a}) Purchasas of slpck-In- irado . 185 34 47 ns a0 131
b} Changas in laventorins of slock- in- ads 1 (3 [43] {2} (3 (431
t) Emplayee benefits expense 4,318 4,258 5171 6,584 B,2EC 16,513
d} Finance Cosis 25 17 =} az 28 32
&} Dapraclatian and amortisation axpense 341 =) 11} a7 B57 643 1257
1} Olher exparisas, 1,645 1,704 1,568 3,350 3,507 5,60t
o) Toial . ey 5,517 #,313 E111 12,050 12432 24,563
V. |Profit bofore pxcontlonal itoms ond t=x [HI-1W) 537 348 j:L1] 4,788 1,628 X727
VI .iExcoplional itsms_IReler Nole 11] j - - = = 381 221
V1 {Frofit bofore Tax (V-Vi} 337 849 415§ 1,786 1,267 1,506
Vill |Tax Expenon
—Surfént teix 2585 329 235 B4 448 522
- Deferred lax {51} 351 {12) {86) {155} {1371
1% [Profit {or the porled fram centinuing aperations (V-V} FEE] 555 843 1,288 974 2,729
Pre.fil oliibulable 1o ewners of NIIT Technologies Limiled 672 513 589 1185 B74 2,501
Profit attribuitabls to Non-Canlrelting Inlainsts 51 a2 54 103 et} 220
X |Other Comprohensive Incoms o .
A (i} ltama thal will ol be retfassified lo profit or luss . 1 19} 25} o [2%) [RES]
{ll} Incerne tax relating te tems thal will nel bo reciassifled 6 profi or loss 1} 3 g 3 10 5
8, {i} ltoms thet-will be reclassified ta profit or Joss _ {&3) 223 it &0 280 2
{il} Income tax reloling to ilems that will be seciassilied to profil or joss 45 {61} frd]] {15) a7y {103}
Totat {118} 156 54 a8 204 260
X1 |Total comprehenslve Incame for the perdod {Camprising Profit and othar 615 ™ 97 1,326 1,178 2,581
comprehensive Incoziro far the pordod)
Attrilsitable 1o
Owners of NIIT Technaldgles Limiled 554 843 1,223 1,018 2761
Non-Contraliriy inferesis a1 ¢ _ 103 100 200
Xl |Pald up Equlty Share Gaphal 6514 614 614 gi4 614 614
{Face Valus of Rs 10 ench, fully naid) L.
il [Eamings Per Share of Ro. 10/ eoch)
Bosle 10.84 B35 k131 18,30 14.27 4b.an
Oiluled 10.20. 8,33 9.58 18.23 14.23 40,71




Rs. In Mo

Statrinent of Assets gad Liabilities
. . Consolidaind
v Untaudiiod Auditod
As atSeplember |  As at March
Partleulars 302047 31,2017
HNonscurrend assels
Brapary, plant and egquipment 4,547 2,302
Capitad work In prograss 23 -
Gopdhwilt 2340 1,648
Other Infangible assels 2,0B5 1.826
Finanslal assels
InvoSiments - -
Trade receivables B84 78
Qiher Financial Assols 215 205
Droferrid Tax Asssle . 1477 971
Dlfzt Noin'- Current assals 110 120
Total Non-cureent Assots 10,602 5,850
Curront Astels N
lnventaries [ e
Fimnelal assals
Inyastments 2,801 3,15d
Trads receivatles 5214 4,680
Caah and cash equivalents . 3,336 3,502
Bark balances olher than abdve 166 573
Olher fnoncial ascels iz} 1,155
Currerd iz assels A74 824
Qlher duitiint essels Bas G911
Totaf curran! assois 13,770 14,606
Talal Assols . . . 228,373 24,458
EQUITY AND LIABILFTIES
Equlty
Equily share capiial B14 614
Qihiroguily
Roservas and Sumius 16,077 16.248"
| Oiber Reserves . 53 3
JEquity attributable to awnars of NIT Technelogies Limlied 16,744 15,665
Nen-controlling [nlerests . A 237
Tatsl Equity 16,933 17,102
Linbilitles
Nan- cutrent flabllities
Financlal Lighililles
Hormwings 192 214
Ciher finzncial ltebllittes 448 1416
Provislons 848 838
Dalerred tax fiabilillas 475 387
| Total non-current Habilittes 1,065 2,875
Cuirint fiablies
Financia! Liabililies
Tratu payables 1,548 1.154
Other finmncial igbilitles 1,731 1.3z
Pravislons w7 g4z
Diher corrent dabifitles 1494 1.509
Tolal ciirrent Fabifiliss . 5,481 4473
Tota! ifabilitles i . 7,446 . 7.054 |
Total Equity and {Tabilies . s 24379 | 24.455 |




1 The above rosulls ware reviewed end racommended by the Audit Commities at lhe meeling he!d or Cciobar 17,2017 and approved by ike Baard ol Directors al thelr meaiivg hatd en Oclobser 18,2017,
Tha slalulery audilars have amlad oul a limited roview of the Stendalona finaneial resulta and Cansafidated financial rosulis for the quarar endad Seplember 30,2017,
2 The financlat resulls have baen prepared in accerdance with applicable Indlan Accounting Standards a8 prescribad endar Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies

{Indian Accouniing Standands} Rules 2015 ond Amended Rules, 2018,
3 During the quarler ended Seplember 50,2017, pursunnt ta Employees Slock Option Plan 2005, 38,350 calions ware sxercisad from various Granls and 1,265,750 opliohs wore auistandgding as on

Spplember 30, 2017 Issucd op various dales,
(Rs in Mn)

4 Seominl inlormation al coneolidaled Jevat
Comrespopding 3| Year to dale nn:::?rﬁmut::!:lur
3 Manths:onded Preeeding 3 munths ondad | flgures for the ‘e mﬂiun ar Provisus yoar
Scptamber0, | months endod Septombar curront period o drfd Snnt r:lE:u endod Mareh
2017 Juna 30, 207 A0,2015 [Rafor {unded September, "-0 Pl A4,2017
Ngto 5] 0 207 20,208 {Refer
N . " Nete 51

Aevanue fom opemtions o

Evrope, Middie East and Alriea 2161 2271 2,322 4,432 4476 5177

Asla Pacific 797 702 745 1,493 $.552 2522

fodia 720 616 £00 1,335 1.037 2,587

Americas o . 3,654 3,500 3352 7384 5563 13,335
Total ) ) 7372 T.089. 6,824 14,489 13,636 IH,021
Adlusled Enming bafor Inforest, Tax, Deprochatien apd Amartizatlon )
{Adjusted EBITDA) .

Europe, Middle Enst and Alrica 3os 365 485 &9 741 1731

Asia Pacific 123 25 &5 219 173 335,

Indfa | [14} [55) {38} 89y 131 a3

Amerieas . . rerd £81 532 ... .. 1.458° 1369 2775
Total ~ ~ ° . e 1,181 1,308 1,145 2258 |’ 2150 4,844
Depreciglian cnd amedization 341 316 317 BT . 6543 127 |
Qther income {nat} B7 57 28 144 in 150
Profit befor tax (bofore cxceptlonal items) 937 B4g 056 1.7B6 1,528 327
Excoptional flems - - . - 361 221
Frofi! beloms jax 37 B4g 856 1,788 1,257 3,505
Provistan for tax o . 204 204 213 488 233 785

‘{Brafit aftor tax 733 558 B3 1,288 974 2721 ]

Nole (a) The Chigl Operating Ducision Maker {E0DM) primarily uses a1 moasure of revenua and adfusted Eamings bofore Inlerast, Tax, Oepreclation and Amerilsalion (Adjusted EBITOA} io ausess
the perfarmancé of (he operating sepments, Far this purpose ediusied Eamings befora taieresi, Tax, Bepraciallon end Amorisation'ls pdjusted wilh other ineome and foroign exshangs J65ses. Astals
end liabllilles used in the group's businass are nol Idenfified fo.any of tha raperable segments, as these ars used Interchanaeably belwesn segments,
Nelz: {b) As per tnd As 108, 'Dferating Sugments, the Comipaniy has disclesed 1he segmenl Information only as part of the congalidatad fingncial results.

5- Tha slalidary suditors have not reviewed eansalldated financial rasiills for the quarters endéd Seplomber 30,2045 2nd half ynar anded Scplembar 30, 2016,

§ Puring {ha guarler ended Soptember 2047, he Company hoy assessod an Impalmient In (nvesiment in Slandalons financlat siatements of s 35 Mn inone ol its subsldiary and comespondingly Lhe
goodwill appaaring in tha eansalidaled financal stalements amounting e Rs 22 Ma has besn mpaimd,

7 It escordanca with Guidance note on Divislan Il ind AS Schodule [t 1o the Companles Act 2013, Issued In Jufy 2017, Dafarrad Payment Lisbilllles which were sardlior grespad undzr Non Cuirtent Trada

Payables; dro'now raglissified as Nom Sument Bosrawings,
8 Durlng'the praviats guarer ended June 30,2017 tha Neminstion ant Remuneralion Commilltee o June 23, 2097 made follewing granis;

Vesiing Term . s Ne, f oplions Gran! Brice
@) Over ha peritd of 2 yaars wilh eqlal sumber of granis vasling at ihe end of each year 116,000 10
b} 20,600 Granla vest al the end'of firs! year arid balznte ves! al the efid bf fotrth yoar 8,000 18
c) Overthe period of 3 yenrs with equal number of grants 21 the ond of esch yasr, 77,250 57250

[t Over tha period of 3 years with saial numbor of grants at tho end of each voar, i 18,300 40

The Nomiration and Remunzmiion Commitiea on Oetsber 17, 2017 made {okavwing gront: B
. ) e o Vesling Tenm ] _Nn ofcolions Gran} Price
_[a[nvnrzueﬁaq ol 1 year N . s ] i spool . ... 40

4 Intessant Technoloplos Privale Limited (Incessant), 8 subsidiory of NIT Technoloples Limiiad, signad o Membership Interes! Purchisa Agiaement en May 31,2017 wilh members of RuleTek LLC
{Rul=Trk) for sequisiflon af 55% nterast in RuicTek for uafan! eash eonsideration of Rs 538 Mn. Incessanl will acguire the rmaining 45% In Inlerast of RulgTek In thrae tranzhes, subled to carlain
corefiliohs 85 specilied 4 the dgreement slgred betwesn the efnresald partles, ‘

The obligalion 16 g rémnainiiig 45% Interest of RuleTek has been recorded as Fnanclat ibéiy for fulvra sequisilion, Tha Company ressidod trensferred dentifiatile dsséts [fangible ond
Intengible} basle a falrvaluation. Consequent to this businaas acgulsilien, RuleTak results were conzclidoted eeclive June 1, 2017. Perdisg coguisilion of 45% Inlerast the predp hae altdhited the
profil and aath €ompenam of QG {if Ay} 1o Non Coatroling interast, which fs includad i fulure acquisilion HabWty,

10.A8 pér the t8rms of share purchase agraement dated May 85,2015 slgrad belween the Company.and Shergholders of incessant, the Campeny acqiiirar 19% shareholding of Incessant in May 2017 for
£ash considerallon of RE 1,038 Mn, Panding acgufsilien of 30% shareholding, the group has aliibutad the prafit and each component of QG (i any) 9 Non Cedtilling Intarest, which Iz Included In
fubira sequelsilion Nablliy.

1 During previcus yenr endud March 31,2017, tha Compony signed a safilamenl agresment wilh a govemment wustomer In resped of & tonilranl that was pul on held by the customer dusng the quarter
ended Jurter 30, 2016 {0 7esolve terfain projest rafited Issies. The pmvisiensiile olls amaouniing fa Rs. 383 Mn in respec! of all ametnis sitstanding relating to this projact were tepored as
“Exceplional lems" during the quarlsr ented funs 20, 2046, Cansaguent 1o the pariist racaipl of the selllement emount befom the year ended Mareh 31,2017, Rs, 229 Mn (nat of the partial sstilemsnt
emutnl received} wes taparted B ‘axcapiional lems”, This resullad in faversat of axceptional liem of Rs 140 Mn during the quatter ended March 31,2017,

12 The Compary recelvad tividend rom ils subsidiary amounling 1o Rs. 35 Mn and fs, 780 Mn durlig the quaslel and year io dale ended Seplembar 30,2047,

13 During the'guarar e Shardhaldar's of Ihe Cumpany declared dividend of R 12,50 per squity share which was recaminended by the Board of Direclors I fis mesting daled May 5, 2017:

14 FPrevious yenr Fgifes have baen reclassified io conform in cumrent periot™s elassifisilon.
By 1 ar of (ho Boaid

Placa: Nalda -
Date: Qclober 18, 2047 Amvin ‘Thakur.

CEO glJt; Managing Direclor
¥
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Golf View Corporate Tower-B

S.R BATLIBOI & ASSOCIATES LLP St e

Gurgacon-122 002, Haryana, India

Tel 1 +91 124 464 4000
Fax : +91 124 464 4050

Chartered Accountants

Review Report to
The Board of Directors
NIIT Technologies Limited

We have reviewed the accompanying statement of unaudited standalone financial results of NIT
Technologies Limited (the ‘Company’) for the quarter ended September 30, 2017 and year to date from
April 01, 2017 to September 30, 2017 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEB! Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

The preparation of the Statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, Interim Financial Reporting {Ind AS 34) prescribed under Section 133
of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2013
[read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016] is the responsibility of the
Company's management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.,

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (‘Ind AS) specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The comparative Ind AS financial information of the Company for the preceding quarter June 30, 2017,
corresponding quarter September 30, 2016 and corresponding year to date ended September 30, 2016 were
reviewed by the predecessor auditor and the Ind AS financial statements of the Company for the year ended
March 31, 2017, were audited by predecessor auditor who expressed an unmodified opinion on those
financial information and financial statements on July 20, 2017, October 15, 2016 and May 035, 2017
respectively. .

For S.R. BATLﬁBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

\\'\\\;‘«i ‘"\_% , A )
N
per%&é\mder Seth

Partner
MembershipNo.:094524

Place: Gurgaon
Date: October 18, 2017

5.R. Balliboi & Associates LLP, a Limited Liabilily Partnership with LLP idenlity No. AAB-4255
Regd. Olfice : 22, Camac Street, Black 'C°, 3rd Flodr, Kolkala-700 016
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Golf View Corperate Tower-B

§-R. EAYIJBO! & &SSO(HATES ig_P Sector-42, Sector Road

Chartered Accountants

Gurgaon-122 002, Haryana, India

Tel : +91 124 464 4000
Fax : +91 124 464 4050

Review Report to
The Board of Directors
NIIT Technologies Limited

i.

L8]

We have reviewed the accompanying statement of unaudited consolidated financial results of NIIT.
Technologies Group comprising NIIT Technologies Limited (the *Company’) comprising its
subsidiaries (together referred to as ‘the Group’), for the quarter ended September 30, 2017 and
vear to date from April 01, 2017 to September 30, 2017 (the “Statement™) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 . read with SEBI Circular Mo,
CIR/CFD/FAC/62/2016 dated July 3, 2016.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015 [read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 3, 2016}
is the responsibility of the Company's management and has been approved by the Board of Directors
of the Company. Our responsibility is to issue express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

We did not review the financial statements and other financial information, in respect of 8
subsidiaries, whose financial statements include total assets of Rs 4,047 million and net assets of
Rs 2,957 million as at September 30, 2017, and total revenues of Rs 1,456 million and Rs 2,863
million for the quarter and the period ended on that date. These financial statements and other
financial information have been reviewed by other auditors, which financial statements, other
financial information and unaudited auditor’s reports have been furnished to us by the management.
Qur opinion, in so far as it relates to the affairs of such subsidiaries is based solely on the report of
other auditors. Our opinion is not modified/qualified in respect of this matter,

Based on our review conducted as above and based on the consideration of the reports of other
auditors on the unaudited separate quarterly financial results and on the other financial information
of subsidiaries, nothing has come to our atention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 35, 2016,
including the manner in which it is to be disclosed. or that it contains any material misstatement.

The comparative Ind AS financial infoermation of the Group for the preceding quarter June 30, 2017
were reviewed by the predecessor auditor and the Ind AS consolidated financial statements of the
Group for the year ended March 31, 2017, were audited by predecessor auditor who expressed an
unmodified opinion on those consolidated financial information and consolidated financial
statemenis on July 20, 2017 and May 05, 2017 respectively.

S.R. Batliboi & Assoriales LLP, 3 Limited Liability Partnarship with LLP [dentity No. AAB-4295
Reqd. Office : 22, Camac Streat, Block 'C’, 3rd Floor, Kolkata-700 016
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SR BATLIBO! & ASSOCIATES LLP

Chartered Accountants

Other Matters

7. We did not review the financial statements and other financial information, in respect of 8
subsidiaries, whose financial statements include total assets of Rs 810 million and net assets of
Rs 491 million as at September 30, 2017, and total revenues of Rs 221 million and Rs 446 million
for the quarter and the period ended on that date. These financial statements and other financial
information have been furnished to us by the management. Our opinion, in so far as it relates to the
affairs of such subsidiaries is based solely on the information shared by management.

8. We have not reviewed the comparative Ind AS financial information of the Group for the
corresponding quarter and year to date ended September 30, 2016, which have been presented solely
based on the information compiled by Management and has been approved by the Board of

Directors.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

N
A ~.
\3\3\\‘;)%\5\)//
N
per Yogender Seth
Partner ™

Membership No.: 094524

Place: Gurgaon
Date: October 18, 2017



NIT Technologles Limited
Consolldated Profit and Loss Statement

September 30, 2017

INR Mn.
Particulars {INR Mn) QoQ% YoY%
Gross Revenues 6.4%
Direct Cost 6.9%
Gross Profit X 5.5%
GM% -42 Bp -31 Bps
Selling / General And Administration A 68.7%
SGE&A to Revenue % -85 Bps 6 Bps
Operating Profit 4.1%
OM% -36 Bps
Deapreciation and Amorization 7.5%
Cther Income (net) 205.3%
Profit Before Tax 8.5%
PBT % 35 Bps
Provision for Tax -4.1%
Minority interest 12.5%
Profit After Tax {after Minority Int.) 14,1%
PAT% 189 Bps| - G2 Bps
EPS -INR
Basic 31.1% [ 14.2%
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NIIT Techrologies Limited
Financial and Operational Metrics

September 30, 2017

Revenue - Reported

INR Mn Q2FY18 Q1FY18 Q2FY17
Revenue i 37 A 7,089 6,929
Hedge Gain/{Loss) 178 122
Other Income
INR Mn. Q2FY18 Q1FY1g Q2FEY17
Income on mutual Funds / Net Interest Income e 82 48
Discounting/Fair Valuation 3 -
Difference In Zxchange * {27) {19)
Other Income (net) ) 58 29
* Inciudes gain/loss on revaluation of forelga currency current assets and liabilities
Vertical Split
i} 02FY1i8 QLlFY18 Q2IFY17
Banking and Financial Services i 17% 19%
Insurance 25% 23%
Transport 29% 33%
Manf, Med & Others 27% 245,
Government 2% 1%
Practice Spiit
/o Q2FY18 Q1FY18 D2FYL17
Appiication Deveiopment & Management ST 04% 66% 68%
1P Asszets ST 6% 7%
Managed Services “18% 18% 17%
SI & PI ** 6% 5% 3%
BPO 5% 5%
Geography
/g Q2FY1lB Q1FY18 Q2FY17
Americas 49% 495,
EMEA 32% 34%,
ROW 19% 18%
Revenue Mix
S/a Q2FY18 Q1FY18 Q2FY17
ONSITE 10, 60% 61%
OFFSHORE ; 40% 39%
Total 100%0 100%
Order Book
% Mn Q2FY18 Q1FY18 Q2FY17
Fresh Order Intake 2 110 143
USA ; 60 85
EMEA 23 45
ROW 27 13
Executable Order Book over Next 12 Months 320 309
Client bata
No. Q2FY18 01FY18 Q2FY17
Repeat Business % g 19h 96% 92%
New client Addition:
USA 5 i
EMEA 1 2
APAC 1 -
india 2 -
Total 9 3

** System Integration and Package Implemeantation



NIIT Technologies Limited
Financial and Operational Metrics

September 30, 2017

DAYS Q2FY18 Q1FY18 Q2FY17
Revenue Concentration
Yo Q2FY18 01FY18 Q2FY17
Tep & EETTETR ] Oy 33% 32%
Top 10 o 43% 45% 46%
Client Size
Nos Q1FY18 Q2FY17
Between 1 to 5 Million 52 56
Between 5 to 10 Million 14 10
Above 10 Millin <] B
72 74
People Numbers (By Role)
Nos Q1FY18 Q2FY17
Billable Personnel
Onsita 1,984 1,906
Offshore 6,164 6,203
Total B,148 8,109
Sales and Marketing (Excl GIS} 137 141
Sales and Marketing (GIS) 85 76
Others 593 542
Grand Total 8,563 8,868
Utilization/Attrition {Excl BPO)
Yo Q1FY18 O2FY17
Utilization B1.2% 81.0%
Attrition Rate 32.1% 12.9%
Rupee Dolfar Rate
Q1iFY18 Q2EY17
Period Closing Rate 64.62 66.55
Period Average Rate 64.51 B67.03
Hedge Position
Q1FY18 Q2FY17
uso 65.25 65.41
GBP 13.05 13.05
Euro 4.50 4.50
Average Rates for Qutstanding Hedges as on:
O1FY18 Q2FY1i7
UsD 69.05 70.57
GBP 88.27 100.049
Euro 76.43 79.41
Revenue by Project type
%a O1FY18 Q2FY17
FPP 49% A5%
T&M 51% 54%
Shareholding Pattern
O Q1FY18 Q2FY17
FIIs 33% ETDA
Promoters Holding 31% 31%
MFs/ Fls and Banks 20% 20%
NRIs/ OC8Bs 1% 1%
Others 15% 18%
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New itlens, More Valug!"

Financial Performance -~ Q2FY18

Oct 18, 2017

@27 NIIT Technologies | www.niit-tech.com

Agenda

= Financial Highlights
* Business Update

* Financial Statements
= Income Statement
+  Balance Sheet

*  Business Analysis

= Shareholding Patiern

LINT HIT Technologies | www nilt-tech.com:
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Financial Highlights - Q2FY18

Up 4.0% QoQ, Up 8.4% YoY

+ Up7.5% QoQ, Up 4.1% Yo
+ Operating Margins at 16.2%, Up 53 bps QoQ, Down 36 bps YoY

= DOperating Margins at 16.6% on constant currency

[+ Up21.2% QoQ, Up 14.1% YoY
i+ . ETRat21.8%

& 2017 WHT Technolegies | wew.nit-tach com

Business Highlights for Q2FY18

*=  BFS|up 5.6% QoQ, Contributes 42% (LG 42%)
»  Growth in top 2ccounts in US and NiTL
*+ 2 New accounts added

= Travel & Transport down 4.8% QuoQ, Contributes 27% (LQ 29%)

= Decline in EMEA due to ramp down in a key client
. 1 New account added

] Manufacturing/Media & Others up 10.7%, Contributes 31% (L.Q 29%)

= Ramp up in Digital engagemants in US
. Execution of new S1 engagements in Intia

*  Delay in movement of DGS&D rate contracls o GeM impacts GIS revenues
*  GateHouse Media acquired the newspaper business of our client Moris Publications Group on Detober 2, 2017

* 4 New accounis added

TR0T HIT Technologies | wwarnlib-tech.com
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dachn LY
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Acknowledgements during the Quarter

- NIIT Technolegies has been paositioned as a Major Contender ang a Star Performer in Everest Group's
"IT Application Cutsourcing in Insurance PEAK MatrixTM 2017°

- NIT technologies featured in HfS 2017 Al-Pawered OneQffice Pramier League

- NIIT Technologies covered as a market player in a recent Gartner reporl "Competitive Landseaps: [T
Services Providers to the Global insurance Industry”, Derry N. Finkeldey, 08 August 2017

- NIIT Technologies conferred with Asia Pacific HRM Cangress swards for *Organization with innovative

HR practices”

© 2017 NiT Technologies | wawe. nift-tech. com

Consolidated Qfrly Income Statement
b,
Particulars {INR Mn) QaQ% YoY%

Gross Revenues 4.0%) 6,49
Direct Cost 4.7% §.9%
Gross Profit 2.8%| 5.56%:;
GM% 42 Bps -31 Bps

Seliing / Gereral And Administration -1.0% 68.7%

SG&A to Revanue % -95 Bps| & Hps
Oporating Profit T.5% 4.1%
OM% 53 Bps -35 8ps
Depraciation and Amonization 7.9% 7.5%
Other Income (net) 51.0% 205.3%
Profit Before Tax 10.4% 9.6%
PBT % 73 Bps 36 Bps
Pravision for Tax -30.7% -4,1%
Minority Interest 44.4% 12.5%
Profit Aftar Tax {(after Minority int) 31.2% 14.1%
PATS 188 Bps 62 Bps
EPS - INR

|Basic 31.1% 14.2%
» Operating margins improved 53 bps because of increasa in ravanuas without increase in SG8A A °
» Higher depreciation due to impairment of goodwill in one of the subsidiary
2017 NIT Teehnaloges | wwwenit-tech com
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Balance Sheet

INR Mn.

Particulars Az:;::;o Particulars 25032;?;" Ai:tzg:';a

Equity &14 |Fixed Assets : 4.547 4,678
Reservas & Surplus : -"16.136'“ 16,084 |Capital Work in Progress : 22 17
o intangibla Assets : 4,548

NET Worth 18,708 |Current Assets

Cash and Cash Equivalent 8,162

Borrowings 246 Debtars 5,295
Deferred Tax Liability 493 Other Current Assets 2,568
Minority Interest 186 |Current Liabilities {4.696)
Future Acquisition Liability (2,016}

Deferred Tax Assels 1,075

47.64% 17,632 17,633

» Cash and Bank Bafances up INR 30% Mn over LQ posi dividend payaut of
INR 788 Mn

» D50 ~ 65 days

+ Capex during ihe Qtr— INR 73 Mn

» Future acquisition labifity {s an aeeount of abligation to buy balance stake

in incassant and RuleTek

* Reserves and Swplus up INR 36 Mn over LQ, increase an acsaunt f prafils
during the quarier being sel-off by dividend payaut

& 2017 NIT Tochnoiogivs | waw niil-tech com

Kiw Jarar, Mo vicud

Geography Mix

QTFY18 Q2 Fy18

.+ Sirong growth in USA on account of ramp up in tep accounts i BFS| and ramp up of digitat engagaments
" e~ “Birong growth in APAC due 1o new projects in exisling clients and new logos R

«  Strong growth in India on account of execution in new clients

»  Decline in EMEA due lo ramp down in T&T

22017 MAT Technolagpes | www.nit-lech cam
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Vertical Mix

QfFY1s QzFy18

+  Growih in BFS1 due to continued ramp up in US tep clienls and NITL
»  Growth in Mfg, Mad & Others fed by Digital engagements in US
+ Decline in T&T due lo ramg down In EMEA

207 NHT Techrologivs | wavwv.nitt-tech.cam

Service Mix

L B e Q2 FY18

s1a#l 5’1._/ si& Plﬂ%—/

Qz FYth

*  Lower ADM share reflecls ramp down in EMEA

-+ Expansion in P led services dug to growth in NITL

+. increase in SI & Pl due to execution of new projects

+ Digital revenues at 23% of mix, reflects sequential growth of 14%

£ 2ANT NHT Teehntlopes | v nit-lech,com
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Order Intake

Order Intake {($ Mn)
140
120 112 110
100

et

Q3 FY17 Q4 FY17 Q1 Fyia
“QIFYI7 WQIFri7 = Qi FYid =2QIFYis

+ 7 new customers added: 2 in US, 2 in EMEA and 3 in APAC

Q2 FY18

= §122 Mn order infake in the quarter leading to $ 320 Mn of firm business executable vver next 12 months

» Geographical breakdown of order intake — US (84 Mn), EMEA (32 Mn), ROW (25 Mn)

L2017 NHT Technelogies § weew. rit-tach. com

Sew beny. Morn Vi

Top Client Mix

MM $ Clients 72 74

F 2017 HiT Technelogees | wwvenlintech com

& Others
2 Top 20
B Top i0
“Top s

RIIT

deEhRnlEglER

i ldeas, o Ve
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People Resources i

People Data

Dec'16 Mar17 Jun'17 Sep"7

Net Additions -59 44 110 59
Attrition% 12.58% 12.72% 1212 % 11.36%
Utllization 80.00% B1.00% B1.20% 79.50%

2017 MIIT Technoiogies | waww,kiil-tech.com

Sharehoiding Pattern

= Others

= Promolers

= BarksIMFFI's
= Fils

SepE  Decs  Mari? Jum7 Sep7

IO NIT Technologies | www, nit-lech cam
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Now ldens, More Vatus,

= Thank You

& 2017 NHT Technologies | www.niit-toch.ton




