
October 29, 2020 

To 
National Stock Exchange of India limited 
Exchange Plaza, C - 1 , Block G 
Bandra Kurla Complex 
Bandra - (E) 
Mumbai - 400 051 

Symbol: INDIGO 

Dear Sir, 

IGAUSECT/10-20/08 

To 
Department of Corporate Services 
BSE limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbo i - 400 001 

Scrip Code: 539448 

Sub : Disclosure under Aegulatlon 30 and 33 of the SEBI (listing Obllgatlons 
and Disclosure Aequlrements)._&_gulatlons 2015 

The Board of Directors of lnterGlobe Aviation limited ("the Company") at its 
meeting held on Thursday, October 29, 2020, has, inter-alia, approved the 
unaudited standalone financial results and consolidated financial results of the 
Company for the quarter and half-year ended September 30, 2020 and have taken 
on record the limited review thereon. 

In compliance with Regulation 33 and other applicable regulations of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, please find 
enclosed the following: 

• Unaudited standalone and consolidated financial results of the Company 
for the quarter and half-year ended September 30, 2020 along with press 
release; and 

• limited review report issued by the Statutory Auditors. 

This is for your information and record. 

Thanking you, 

For lnterGlobe Aviation limited 

s~ / 
Company Secretary and Chief Compliance Officer 

lnterGlobe Avlotlon limited 
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Press Release 

lndiGo reports net loss of INR 11,948 million and EBITDAR of INR 4,085 million for the quarter 
ended September 2020. 

Gurgaon, October 29, 2020: InterG lobe Aviation Ltd. ("IndiGo") today reported its second quarter 
fi scal year 202 1 results 

• Revenue from Operations ofINR 27,4 10 million for the quarter, a decrease of66.2% against a 63 .3% 

reduction in capacity compared to same period last year 

• 

• 

EBJTDAR of INR 4,085 million with EBITDAR margin of 14.9% for the quarter, compared to 

EBITDAR of [NR 2,564 million with EBITDAR margin of3.2% for the same period last year 

Loss before tax of INR 11,949 million, compared to loss before tax of INR I 0,3 18 million for the 

same period last year 

• Basic earnings per share was negative INR 31.05 for the quarter 

• Strong balance sheet with a total cash of INR 179,3 18 million including free cash ofINR 69,734 
million 

Profitability Metrics 

Particulars (INR mn) 
Quarter ended 

Sep'20 Sep'l9 Change 
EBITDAR 4,085 2,564 +59.3% 
PBT - 11 ,949 - 10,3 18 -15.8% 
PAT - 11,948 -10,620 -12.5% 

Operational Metrics* 

Particulars 
Quarter ended 

Sep'20 Sep'19 Change 
ASK (billion) 8.9 24.2 -63.3% 
RPK (billion) 5.8 20.2 -71.4% 
Load Factor 65. 1% 83.5% -18.5pts 
*Includes non-scheduled operations. Excludes cargo charters 

The Company's CEO, Mr. Ronojoy Dutta said, "We are pleased that we are slowly but surely stair-stepping 
our way back to normal capacity. While we are very much focused on managing the crisis of the present, we 
are also reimagining the promise of the future. Once we are back at I 00 percent capacity, we will have 
lower unit costs, a stronger product, a more efficient fleet and a robust network. We are impatient for the 
arrival of the future." 
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Revenue and Cost Comparisons 

Total income for the quarter ended September 2020 was INR 30,292 million, a decrease of 64.5% over the 
same period last year. For the quarter, our passenger ticket revenues were INR 22,082 million, a decrease of 
68.9% and ancillary revenues were INR 5,066 million, a reduction of 45.5% compared to the same period 
last year. 

Particulars (INR mn) 
Quarter ended 

Sep'20 Sep'19 Change 
Revenue from Operations 27,410 81 052 -66.2% 
Other Income 2 882 4 346 -33.7% 
Total Income 30 292 85,398 -64.5% 
RASK* (INR) 3.24 3.42 -5.4% 
Yield (INR/Km) 3.83 3.52 +8.9% 

*Net of finance mcome of INR 1,600 mtllton and INR 2,749 m1llton for quarter ended Sep'20 and Sep' 19 respectively 

Total expenses for the quarter ended September 2020 were INR 42,241 million, a decrease of 55.9% over 
the same quarter last year. 

Particulars (INR mn) 0 uarter ended 
Sep'20 Sep'19 Change 

Fuel Cost 6 464 31,154 -79.3% 
Other Costs excluding fuel 35 776 64 562 -44.6% 
Total Cost 42 241 95,7 16 -55.9% 
CASK* (INR) 4.58 3.85 + 19.2% 
CASK ex fuel* (INR) 3.85 2.56 +50.7% 

*Net of finance mcome oflNR 1,600 m11lion and INR 2,749 million for quarter ended Sep'20 and Sep' 19 respectively 

Cash and Debt 

As of 301
" September 2020 

• lndiGo had a total cash balance ofINR 179,3 18 million comprising INR 69,734 mill ion of free 
cash and INRI 09,584 million ofrestricted cash. 

• The capitalized operating lease liabil ity was INR 229,319 million. The total debt (including 
the capitalized operating lease liability) was INR 254,194 million. 

Network and Fleet 

As of 301
" September 2020 

• Fleet of282 aircraft including 117 A320 CEOs, 116 A320 NEOs, 24 A32 I NEOs and 25 
ATRs; a net increase of 8 aircraft during the quarter. 

• Operated at a peak of 823 daily flights during the quarter including charter flights. 

• Providing services to 59 domestic destinations and 5 international destinations through Air 
bubbles. 
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Operational Performance 

For the period July-Sep'20 

• The Company had a Technical Dispatch Reliability of99.91%. 

• The Company had an on-time performance of 98.1 % at four key metros and flight cancellation 

rate of 1.43%. 

Future Capacity Growth 

• Third quarter fiscal 2021 capacity in ASKs is expected to be around 60% of third quarter fiscal 

2020 capacity. 

Awards and Accolades 

• lndiGo has been ranked # I by the Safe Travel Barometer with a rating of 4.2 out of 5 as the safest 

airline in India. 

• lndiGo ranks 33rd among 'India's Top I 00 brands', a phenomenal improvement of 52 positions 

from last year. 

• IndiGo was listed among BrandZ Top 75 Most Valuable Indian Brands 2020 by Kantar IMRB. 

• IndiGoReach, the CSR arm oflndiGo, bags the 7th edition of 'eNabling North East Award 20 19' 

for its ongoing project, ' Livelihood Improvement of Tribal Communities' in Guwahati. 

• lndiGo and Genesis BCW won Gold award, for the 'Best use of PR', for their campaign 'Flying 

High Despite Cockpit Battle at the ET Shark Awards 2020 

• IndiGo and Wieden & Kennedy, Delhi, won a Bronze award, for the 'Best Consumer Insight 

Campaign', 'lndiGo Abroad' at the ET Shark Awards 2020 
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Conference Call 

The Company will conduct a live audio earnings call today, October 29 at 5 pm !ST which will be available 

to the public on a listen only mode followed by Q&A session. The dial-in details are given below: 

Dial-in Numbers 
Mumbai Primary Number : +9 1 22 7 1 15 8212 
Local Access Number Primary Number: +9 1 7045671221 

Other Regions USA: 18667462133 or 13233868721 
UK: 0808 10 11 573 or 442034785524 
Singapore: 8001012045 or 653 1575746 
Hong Kong: 800964448 or 85230186877 
Japan: 00531161110 or 81345899421 

Pre-register at the following URL and get your unique dial-in details for the call 
Diamond Pass htt1:1s://services.choruscall.in/DiamondPassRegistration/register?confirmatio 

nNumber=661187 4&1inkSecurittString= 126d5b9cc4 

About IndiGo 

IndiGo is amongst the fastest growing low cost carriers in the world. lndiGo has a simple philosophy: offer 

fares that are low, flights that are on time, and a courteous, hassle-free travel experience. It had a fleet of282 

ain;rafl as of 30th September 2020. 

Disclaimer 

This document may contain some statements on the Company's business or financials which may be 
construed as forward looking. The actual results may be materially different from these forward looking 
statements. 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the s~;BJ (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
lntcrGlobe Aviation Limited 

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
lnterGlobe Aviation Limited (the "Holding Company") and its subsidiary (the Holding Compm1y and 
its subsidimy together referred to as "the Group") for the quarter ended September 30, 2020 and year 
to date from April O I, 2020 to September 30, 2020 (the "Statement") atlached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Bom·d of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Repo1ting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial lnfonnation Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Secmities and Exchange Board of India under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entity: 

Agile Aiq,01t Services Private Limited (subsidimy) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition m1d measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in tenns of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

': '< il,-;il1l,l(,r 8 (.n. l.l I', ii 1.im,i,,LJ I ,,j[Jllil',' !',Ht,w,sl11p will! Ii I' lrlr•ni1i\' l~n f,.Mi·<\/'<'1 
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Chartered Accoont,:ints 

6. £emphasis of Matter 
We draw attention to Note IO to the unaudited consolidated financial results, which describes the 
impact ofCOVID-19 pandemic on the Group's operations and results as assessed by the management. 
Our conclusion is not modified in respect of this matter. 

7. The financial information of the Group, for the quarter ended June 30, 2019 included in the 
corresponding period ended September 30, 2019 included in these consolidated financial results, was 
reviewed by the predecessor auditor who expressed an unmodified conclusion on that consolidated 
financial information on July 19, 2019. 

For S.R. Batliboi & Co. LLP 
Chartered Accountants 
!CAI Finn registration number: 301003E/E300005 

per Sanjay Vij 
Partner 
Membership No. 95169 

UDIN: 20095169AAAADRl685 

Place: Gurugrarn 
Date: October 29, 2020 



lnterGlobe Aviation Limited 
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Stntemcnl of unaudited coruolidatcd financial results for the auartcr and halfvcar ended JO Sentcmbcr 2020 
(Ruuccs in millions cxccnt for share data and if othtrwisc statcdl 

s. 
No. 

I. 

2. 

J. 

4. 

5. 
6. 

7. 

8. 

9. 

10. 

It. 

12. 

IJ. 

14. 

•~. 

Particulars 

lncomc 
a. Revenue from operations 
b. Other income 
Total income 

1i:x11cnses 
a. Aircraft fuel expenses 
b. Aircrafi and engine rentals (net) 
C. Supplementary rentals and aircraft repair and 

maintenance (net) 
d. Airport fees a11d charges 

e. Purchase of slack-in-trade (In-flight) 
f. Changes in inventories of stock-in--trndc 
g. Employee costs 
h. Finance costs 
i. Depreciation and amortisation expenses 
j . Foreign exchange (gain)/ loss (ne1) 

k. O1her expenses 

T otal expenses 
Pro/it/ (loss) from operations before cxce11tlonal 
items and tax ( 1-2) 
Exceptional items 
Pro/ii/ (1055) before tax (3+4) 
Tax expense 
a. Current tax 
b. Deferred tax charge / (credi1) 
Total tax u 11en,e/ (cre<lil) 
Pro/it/ (1055) for lhe period/y••r (S-6) 

Other coru11rehcns lve income 
hems that will not be reclassi fied to profil or loss 
- Rcmcasurcmcnts of defined benefit plans 
- Income tax relating to above mentioned item 
Other comprehensive income for the perlot.1/ yc,u, 
net of tax 

Total comprehensive income for the pcriot.1/ year 
(7+8) 
Pro/it/ (loss) for lhe 1ieriod/year attributablc to 
• Owners of1he Company 

- Non--controlling interest 

Other com1•rehens ive income for the period/year 
attributable to 

- Owners of1he Company 

• Non•controlling interest 

Total comprehensive income for the period/year 
at1rillutablc to 

- Owners of the Company 

- Non--controlling in1crcs1 

Pnid• U(I equity sl111re ca11it•I (face value of Rs. 10 
each, fully paid) 

Reserves excluding revaluation reserves • s per 
b:tlance sheet 
Earnings Per Share (of Rs. 10 ••th) (Refer to Notc 
8): 
a. Basic (Rs.) 
b. Diluled (Rs.) 

See accompanying notes to thc unuudited 
con.rnliduted financial res ults 

S.R. Batlitlol & Co. f • Gurugram 

for Identification ~ 

JO Septembtr 
2020 

/Unaudited\ 

27,409.62 
2,882.37 

J0,291.99 

6,464.17 
742.99 

8,421.6 1 

3,138.07 
24. 13 
16.95 

7,393.89 
5,625.24 

11 ,265.77 
(5,137.08) 
4,284.76 

42,240.50 
(11,948.51) 

. 
( 11,948.SI) 

5.78 

/ 5.98\ 
/0.20) 

(1 1,948.31) 

(37.49) 

(0.62) 
(38. 11) 

(11,986.42) 

(1 1,948.31) 

(38. 11) 
. 

( 11,986.42) 

3,847.96 

(31.05) 
(3 I.OS) 

Quarter ended H11lf Ye•r ended Vear ended 

JO June JO Sc11tcmber JO September JO Septcm ber JI Mart h 

2020 2019 2020 2019 2020 
/Unaudited\ /Unaudited) / Unaudited) (Un11udited) (Audited) 

7,667.38 81,051.94 35,077.00 175,252.55 357,560.01 
3,770.81 4,345.84 6,653.18 8,014.64 15,355.09 

11,438. 19 8S,J97.78 41,7J0.18 ISJ,267. 19 J72,91S.I0 

1.274.93 3 1.1 54,29 7,739.10 62,5 14.93 124,537.94 
757.37 1,109.94 1,500.36 2,397.79 4,966.57 

7,393.61 15,297.85 15,815.22 25,532.86 58,672.37 

1,204.07 7.284.32 4,342.14 14,052.30 29,116.84 

3.92 408.73 28.05 847.99 1,809.08 
34.49 (6.46) 51.44 (27. 11) (30.53) 

9,444.42 12,063. 14 16,838.31 23, 143.74 47,099.59 
5,097.45 4,234.63 10,722.69 9,076.39 18,758.71 

10,%5.58 10,287.36 22,231.35 19,296.48 39,739.29 
758.79 4,5 16.49 (4,378.29) 4,070.,S I 15,461.89 

2,929.34 9,365.83 7,214.10 17,585.59 35,340.04 

J9,86J.97 95,716. 12 82,104.47 178,491 .47 375,471.79 
(28,425.78) ( I0,3 18.J4) (40,J74.29) 4,775.72 (2,556.69) 

- . . 
(28,425.78) ( 10,318.34) (40,374.29) 4,775.72 (2,556.69) 

20.42 (3,280.99) 26.20 45.47 91.30 
/3.27\ 3,582.5 1 (9.25) 3,318.70 /31 1.21) 
17.15 301.52 16.95 3,364. 17 (219.91\ 

(28,442.93) (10,619.86) (40,391.24) 1,411.55 (2,336.78) 

(0.70) ( 19.70) (38. 19) (84.72) 14.68 

(2.22) 6.89 (2.84) 29.59 (3.69) 

(2,92) ( 12.81) (41.03) (55.13) 10.99 

(28,445.85) ( I 0,632.67) (40,432.27) 1,356.42 (2,J25.79) 

(28,442.93) (10,619.86) (40,391.24) 1,41 1.55 (2,336.78) 
. . . . . 

(2.92) (12.81) (41.03) (55. 13) 10.99 
. . . 

(28,445.85) (10,632.67) (40,432.27) 1,356.42 (2,325.79) 
. - . 

3,847.96 3,846.57 3,847.96 3,846.57 3,847.96 

54,931.44 

(73.92) (27.61) (104.97) 3.67 (6.07) 
(73.92) (27.6 1) ( 104.97) 3.67 (6.07) 



lntcrGlobe Aviation Limited 
CIN: L62JOODL2004PLCJ29768 

Regel. omce: Upper Ground Floor, TI,aparllousc, Gate No. 2, Wcstcm Wing, 124 Jnnpath, New Delhi - 110 00 I. India 
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Consolidated • tatcment of As,ct• and Liabili!ies • • at 30 September 2020 

S. Particulars 
No. 

I. ASSETS 
Non-current assets 

a, Property. plant and equipment 
b. Right of use esscts 
c. Capital work-in-progress 
d. Intangible assets 
c. Intangible assets under development 
f. Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financial assets 

g. Deferred tax assets (net) 
h. Income tax assets (net) 
i. Other non-current assets 

Totul non-current nssets 

Current assets 
a. Inventories 
b. Financial assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalents 
(iv) Bank balances other than cesh and cash equivalents, above 
(v) Loans 
(vi) Otl,er financial assets 

c. O ther current assets 

Total current assets 

As,ct• held for sale 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 
Equity 

a. Equity share capital 
b. Ocher equity 

Equity a ttributable to the owners of the Company 
c. Non-controlling interest 

Total equity 

Liabilities 
Non-current liabilitic.1 

a. Financial liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) O0,er financial liabilities 

b. Provisions 
c. Other non-current liabllitics 
d. Deferred incentives 

Total non-current liabilities 

Current liabilitiu 
a. Financial liabilities 

(i) Trade payables 
- total outstanding dues of micro enterprises and small enterprises 
- total outstanding dues of creditors other than micro enterprises and small enterprises 

(ii) Borrowings 
(iii) Lease liabilities 
(iv) Other financial liabilities 

b. Provisions 
c. Current tax liabilities (net) 
d. Other current liabilities 
c. Deferred incentives 

Total current liabilities 
TOTAL EQUITY AND LIABILITIES 
See uccompanvim! notes to the unaudited consolidated financial results 

S.R. Batlibol & Co. 'If• Gurugram 

for Identification~ 

(Ru11ees in millions, exce11t for sha re duta and if otherwise stated) 
As at As at 

JO Se11tembcr 2020 J I March 2020 

(Uniuulitcd) 

7,381.47 
158,893.87 

1,881.85 
245.79 
131.72 

0.75 
14,175.46 

21.87 
2,999.23 
4,466.79 
7,867.74 

198,066.54 

3,018.77 

63,287.61 
1,445.05 

12,934.98 
103,076.62 

1,607.96 
4,747.30 
6 ,758.64 

196,876.93 

7,824.10 

402 767.57 

3,847.96 
14,615.57 
18,463.SJ 

. 
18,463.53 

3,610.94 
179,576.81 
27,353.09 

4,863.20 
225.34 

1,968.29 
217,597.67 

92.32 
19,012.84 
4,750,00 

65,924.54 
43,265.98 
15,580.88 

34.48 
17,569.29 

476.04 
166 706.37 
402 767.57 

(Audited) 

24,995.69 
142,461.38 

1,292.70 
335.91 
109.69 

0.75 
12,759.54 

58.30 
2,992.82 
4,296.71 
7, 142.69 

196,446.18 

2,861.28 

94,991.67 
2,594.16 
7,190.66 

101 ,533.64 
4,551.23 
6,231.27 
4,610.69 

224,564.60 

. 

421 0I0.78 

3,847.96 
54,931.44 

58,779.40 
. 

58,779.40 

3,465.87 
155,791.01 
30,388.86 
5,634.98 

369.77 
2,206.31 

197,856.80 

61.15 
15,614.67 

. 
64,544.27 
45,897.39 
13,962.54 

30.76 
23,787.75 

476.05 
164,374.58 
421 010.78 
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Con,olidaled Cash Flow Slalentent for the hulr ytar endt d JO Seplember 2020 

S. No. Purticulars 

/\. 

II. 

c. 

C ush nows from operating activities 

Profit/ (loss) before lax 

Adjustments for: 
Depreciation and amo11isation expense 
Finance cost on lease liabil ities 

Unrealised foreign exchange (gain)/ loss (net) 
Interest accretion on provisions and other financial liabilities measured at amo11ised cost 
Marked to market gain on current investments 
Interest income from bank deposits 
Non cash incentives, claims and credits (net) 
Net gain on sale of current investments 

Interest income from financial assets at amortised cost 
Employee stock option scheme expense (included in salaries, wages and bonus) 
Liabilities no longer required written back 
Interest on borrowings measured at amortised cost 
Redelivery and overhaul cost 

Property, plant and equipment write en off 
Profit on snlc of property, plant and cqnipmcnt (nel) 
Bad debls wriuen oIT 
lmpainnent loss on trade receivables 

Advance write off 
Operating profit before working capita l changes 

Adj ustmcnts for: 
Increase in loans, other financial assets, and other assets 
Increase in inventories 

Increase in trade payables, other financial liabilities, other liabilities and provisions 
Decrease in trade receivables 
Increase in deferred incentives 

C ush generated from 01,ernting activitie5 

Income tax paid 
Net cash generated from operating a ctivities 

Cash now5 from in,·esting activities 
Purchase of mutual funds/ shares/ fixed ralc non-convertible dcbcnlurcs 
Proceeds from sale of mutual funds / shares/ fixed rate non~convertible debentures 

Investment in de1>0sits 
Proceeds from maturity of dc1>osits 
Interest received 

Proceeds from sale and leaseback transactions 
Purchase of property, plant and equipment and intangible assets (including capital advances) 
Proceeds from sale of property, plan I and cquipmenl 

Net cash used in inves ting activititS 

Cash now5 from financing aclivitic.s 
Repaymenl of lease liabilities (ncl of incentives) 

f'immee charges paid on lease liabilities 
Proceeds from secured loans 
Repayment of secured loan.s 

Proceeds from short tcnn borrowing 
Interest paid on secured loans 
Final dividend paid 

Coriioratc dividend 1ax paid 
Securities premium received on account of issue of shares 
Proceeds from issue of shares on exercise of stock options scheme 

Net cash used in finnncine activities 

S.R.Batlibol & eo, up Gurugram 

f~ Identification / ,._, 

(Rupees in millions, cxcc11t for shurc data nnd if otherwise sin led) 

For half year ended 
30 Se1>1<mber 2020 JO Sentember 2019 

(U1111udi1ed) (Unaudiled) 

(40,374.29) 

22,231.35 
7,691.83 

(3,387.95) 
2,523.48 

(2,077.44) 

(680.00) 
(50.92) 

(852.86) 

(596.31) 
116.25 
( 10.73) 

137.82 
7.62 

78.64 
244.80 

10.69 
183.00 

4.75 
(14,800.27) 

(462.76) 
(157.49) 

(7,201.21) 

957.40 

(21 ,664.33) 
(192.56) 

(21,856.89) 

(53,416.93) 
88,050.94 

(38,863.85) 

34,186.57 
955.49 

10,129.69 

(1,987.17) 
16.36 

39,071.10 

(5,629.85) 
(7,549.52) 

226.65 
(3,008.30) 

4,750.00 
(169.22) 

(11,380.23) 

4,775.72 

19,296.48 

6,565.27 
2,297.81 
2,240.99 

(1,620.68) 
(1,422.23) 

(717.38) 
(1,737.43) 

(416.75) 
(124.61) 

(63.07) 
171.37 
149.77 

41.48 
(3. 10) 
13. 18 

4.23 
0.93 

29,451.98 

(397.62) 
(63.69) 

(3,804.59) 

17,152.07 
(237.49) 

42,100.66 
(2,078.75) 

40,021.91 

(11 3,079.62) 
91,353.23 

(45,108. 10) 

32,504.33 
2,066.51 

(2,272.34) 
70.22 

(34,465.77) 

(6,250.03) 
(462.25) 

206.71 

( 175.92) 
(1,923.28) 

(395.34) 

135.38 
2.50 

(8,862.2J) 
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Consolidut<d Cash Flow Statement for the half year ended JO Se11tcmber 2020 

S. No. 

I), 

E. 

PArticular.s 

Net increase /(decrease) in cash and cash equivalents during the year (A+B+C) 

Effect of exchange rntc changes on cash and cash cquivalcnrs held in foreign currency 

Cash and c:ash cquivalt:nts at the beginning of the year 
C'nsh on hand 
Balance with banks: 
- On current accounts 
- On deposit accounts (with original maturity of three months or less) 

Cmd1 and c:n~h equivalents as at the end of the year 
Cash on hand 
Balance wirh banks: 
- On current accounts 
- On deposit accounts (with original maturity of three months or less) 

See accornpanyine: notes to 1hc unaudittd consolidated financial rtsults 

S.R. Batlit>ol & Co. r, Gurua,ffllt 

for ldentificationr 

(Ru ,ccs in millions, cxcc1,t for slrnrc data nnd if othenvise stated) 
For half i•enr ended 

JO Se11tember 2020 JO September 2019 
(Unaudited) (Unaudited) 

S,833 98 (3,30609) 

(89.66) (22.35) 

53.38 48.89 

1,526.4 1 5,593.13 
5,610.87 1.642.15 
7,190.66 7,284. 17 

5.62 65.87 

3,1 16.39 2,859.62 
9,812.97 1,030.24 

12,934.98 J,955.73 



Notes: 

lnterGlobe Avi•tion Limited 
CIN: L62100DL2004PLCl29768 
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(Rupee1 in million, except for , hare data and if otherwise slllted) 

I. The above l!llaudited consolidated financial results for the quarter and half year ended 30 September 2020 of lnterGiobc Aviation Limited (the "Company'} were reviewed by 
the Audit Committee and subsequently approved by tbc Board of Directors at their respective meetings held on 29 October 2020. The results have been subjected to a linutcd 
review by the Statutory Auditors of the Company and its subsidiary (namely 'Agile Airport Services Private Limited'} [the Company and its subsidiary together referred to as 'the 
Group1 pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligatioru and Disclosure Requirements) Regulatioru, 2015, as amended ("SEBI 
Listing Regulations"}, who have issued an wunodi.fied conclusion on the same. 

2. The income tax authority has assessed and revised Ute taxable income of the Group up to Assessment Year ('A Y') 2017-18 on account of disallowance of certain expenses and 
in respect of the tax treatment of certain incentives received from the manufacturer with the acquisition of aircraft and engines. The Group has not yet received assessment 
orders for subsequent years. 
The Group has received favourable orders from Ute final fact-finding authority, the Income Tax Appellate Tribunal ("!TAT") for AY 2007-08, 2008-09 and 2009-10 against 
certain such disallowanccs and/or adjustments made by the tax authority. However, the tax authority's appeal against the order of the !TAT is pending before the Hon'ble High 
Court and for AY 2012-13, the matter has been referred to Special Bench of !TAT. However, the Group believes, based on legal advice from counsel., , that the view taken by 
!TAT is sustainable in higher courts and accordingly, no provision is required to be recorded in the books of account. 
The tax exposure (excluding interest and penalty} for various matters wing up to A Y 2017-18 i.e. the last year assessed, amounts to Rs. 5,753.87 in case the incentives arc 
held to be taxable on an amortized basu over the initial lease period. The above amounts are net of Rs. 4,887.28, which represents minimwn alternate tax recoverable written off 
in the earlier years. However, the exposure couJd increase to Rs. 13,478.55 in case the incentives arc held to be taxable on a receipt basis. 

3. During the quarter ended 30 September 2020, the Group has paid Integrated Goods and Services Tax ('IGST') amounting to Rs. 734.55 wider protcs~ on 
re-import of repaired aircraft, aircraft engines and other certain aircraft parts, to custom authorities and therefore as at 30 September 2020, cumulative amount paid under protest 
u Rs. 7204.57. ln thu regard, the Group has also filed the appeals before the Appellate authorities. The Group, based on legal advice from cowue!.,, believes Utat no IGST is 
payable en such ro-import of repaired aircrafi, aircraft engines and other certain aircrall parts an:! accordingly, such amounts have been shown as recoverable. 

4. Based on the "mauagcment approach" as defined in Ind AS 108 - Operating Segment!, the Chief Operating Decision Maker ('CODM') evaluates the Group's performance at 
an overall group level as one segment i.e. 'air transportation services' based on the nature of operatioru, the risks and rewards and the nature of the regulatory environment across 
the Group's network and the intcrehangcability of use of assets across the network routes of the Group. Accordingly, the disclosures as per Regulation 33 (!Xe} read with 
Clause (L) of Schedule IV of the SEBI LODR Regulations are not applicable for the Group. 

5. Mr. Gregg Albert Sactsky has been appointed as an Additional Director (Non-Independent Non-Executive Director) as a Nominee of !GE Group witl1 effect from 
0 I October 2020, subject to the approval of the shareholders at the next Annual General Meeting of the Company. 

6. The Company ha, received letters from the Securities and Exchange Board of India C'SEBI") and from the Ministry of Corporate Affairs C'MCA"} wherein they have requested 
for U1c Company's comments in relation to the complaints filed by one of the Promoters of the Company. The Company has responded to concerned authorities within the 
prescribed timclincs and believes that aforesaid matter docs not in1pact the financial results of the Company. 

7. lnterGiobc Enterprises Private Limited and Mr. Rahul Bhatia. as ciailllAllts (the "!GE Group"), have subnutted a Request for Arbitration dated 1 October 2019 to the London 
Court of lntemational Arbitration under the shareholders agreement dated 23 April 2015 (as amended on 17 September 2015) (the "Sharer,tders Agree~.cnt'') executed 
between, inter-alia. the !GE Group, Mr. lukesh Gangwal, The Chinkerpoo Family Tru,~ Ms. Shobha Gangwal (together with Mr. Gangwal and The Chinkcrpoo Family Trust, 
the " RG Group") and the Company. The !GE Group and the RG Group arc promoters of the Company. The Company has been named as a respondent as it is a party to the 
Shareholders Agreement. The Company has been named as a proper party to the arbitration. The arbitral tribunal has been constituted, and the !OE Group has filed its statement 
of claim in the arbitral proceedings. The RG Group and the Company have filed their respective responses to the statement of claim filed by the !GE Group. No monetary claim. 
including any comperuation, has been sought against the Company by the !GE Group or the RG Group and accordingly the Company believes that the aforesaid filings do not 
impact the financial results of the Company. 

8. Earnings per ,hare is not annualized for the quarter ended 30 September 2020, 30 June 2020, 30 September 2019 and half year ended 30 September 2020 and 
30 September 2019. 

9 . The Group has certain agreements with an Original Equipment Manufacturer (OEM} for supply of new engines, spare engine support and provision of maintenance services. The 
supplier has raised invoice, on the Group amounting to Rs. 2,S 19.55 till 30 September 2020 for spare engine charges, which management, considering its assessment of the 
contractual temu and conditions and buis advice from legal co\Dlsel, believes that it is not entitled to pay and accordingly has not recorded any provi.5ion for the same, in the 
books of account. Further, the Group has also raised certain claims on the OEM due to issues noted with the engines supplied by the OEM. Basis the contractual terrru and legal 
counsel view, the management believes U1at it u entitled to these claims from OEM. The amount claimed by the Group far exceeds the amount being claimed by the supplier 
from the Group. Given the uncertainty involved in determination and collection of the final arnoun, the Group has not recognized such claim amount as a contingent asset. The 
Group is in discussions with the OEM to reach a settlement on the contract. 

S.R. Batliboi & Co. r• Gun,grsm 

for ldenUfication / 



Notes : 

lnterGlobe Aviation Limited 
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Ru ,cu in million., exec ,t for s hare d ntn and if od1crwi3e stated 

10. Our scheduled operations resumed from 25th May 2020 with certain capacity and fare restrictions imposed by the Central Government. There were additional capacity 
restrictions imposed by vorious stntc govcnuncnts for n considerable part of 1hc quarter which had an impact on the pace of our capaci ty dcploymcuc. As o rcsuh, our revenues 
were materially impacted during this period. 

We have tnkeu several ac1ions to mitigate the effect of Covid· 19 on our business. We have taken steps to reduce our unit costs and increase our liquidity by making our fleet 
rnore efficient with continuing to substitute older CEO aircraft with NEO's, priori1izing flying with our NEOs over older CEO, putting on hold discrctional)' expenses, deferring 

ccr1ain capital expenditures, sale and lease buck of our owned usscts clc. In order to sustain operations, we also hnd lo tnkc ac1ions to cut employee costs 1hrough pay cuts, leave 
without pay and reduction in workforce. 

We arc ramping up our 01>crations in a phased manner, subject to Govemmcnt directions. We have sufficient fleet, crew and other operating staff available to scale-up 
operations across networks to cater to demand strictly adhering to safety and social distancing nonns. \Ve have introduced a number of measures as part of our new standard 
operating procedures like spray cleaning the aircraft at every arrival, increased frequency of deep cleaning of the nircraft, wiping ofnll touch points such as 1ray tables, ann rests, 
seal bells. lavatory door, etc. to ensure the health and safety of our passengers. 

Due care has been exercised to dctenninc recoverability of the carrying amount of the assets while preparing. the Company's financial results as of and for the quarter ended 
30 September 2020. \Ve have pcrforrncd sensitivity analysis on the assumptions used and based on current estimates, expect the carrying. amount of1hcse assets to be recovered. 
\Ve have a strong cash position es of30 September 2020 and hold our current investments in highly liquid fimds and bank fixed deposits. We have met and expect to meet all 
our ongoing cash obligations pertaining to our lease rentals, debt repayments and any other financial obligations. The unprccedenlcd nature of 1hc pandemic makes 1he fiiture 
business environment uncertain, however, we will continue to cany out the impact assessmenl on our assets and closely monitor any material changes to foturc economic 
conditio11s. 

Place : Gurgnon 

Da te : 29 October 2020 

S.R. B;Jt!ibol & Co. Uf; G~Pit 

for Identification ~ 

Ronojoy Dutta 
Whole Time /)1rec:tor and r im!/ lixcculn•e Officer 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SE:m (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
lnterGlobe Aviation Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of 
lnterGlobe Aviation Limited (the "Company") for the quarter ended September 30, 2020 and year 
to date from April O I, 2020 to September 30, 2020 (the "Statement") attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants oflndia. This 
standard requires that we plan and perform the review to obtain moderate assurance as to whether 
the Statement is free of material misstatement. A review of interim financial infonnation consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in tenns of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of Matter 
We draw attention to Note 10 to the unaudited standalone financial results, which describes the 
impact of COVID-19 pandemic on the Company's operations and results as assessed by the 
management. Our conclusion is not modified in respect of this matter. 

'>.I<. ii;i(lrlini & Cc!. I.I I', ,1 l.Hllll,.•d l.1,,t,,ii<!V i'.i'11w1sil1p wrlli UY 
l\;•qd. Ofl«·,, ??, C,rn;,( Str·,,pl, ll!Ot"k 'll' . .lrtl r·1orn, 



SJl BAHJ/80! & 
Chartered Accountants 

6. The financial infonnation for the quarter ended June 30, 2019 included in the corresponding period 
ended September 30, 2019, included in these financial results, was reviewed by the predecessor 
auditor who expressed an unmodified conclusion on that financial infonnation on July I 9, 20 I 9. 

For S.R. Batliboi & Co. LLP 
Chmiered Accountants 
!CAI Firm rcgistrntion number: 30 I 003E/E300005 

S · v~1{-- ~~-~01--,~'-• 
l,er an1ay tJ ,., ,"I>'"" c~J •. 

Part11e1_- · ~o/'""'~ ·'" ''0
<~' 

Membership No 95169 /,:{ ''u~ 
UD!N. 20095J69AAAADQ8043 ,'.~<fl,:\ :./} 

' ( ' <:/,,'J 
''t: >u ' '/~:'.l 

"' r.:i..,.,i~•~:: .r-' Place: CJurugram 
Date: October 29, 2020 
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Stntcment ofunaudittd standalon t fin11ncial results for the quar rer ond halfytar t nded JO Scplembcr 2020 

(Rupees in millions, e:xce11t fo r share data and if othcrwi.u~ s tated) 

s. 
No. 

I. 

2. 

J. 

4. 

5. 
6. 

7. 

8. 

9. 

10. 

II. 

12. 

Particulars 

Income 
a. Revenue from operations 
b. Other income 
Totnl income 

Exptnses 
a. Aircraft fuel expenses 
b. Aircraft and engine rentals (net) 
c. Supplcme,uary rentals and aircraft repair and 

mainlenancc (net) 
d. Airpo11 fees and charges 
c. Purchase ofstock-in-trndc (ht-night) 
f. Changes in inventories of stock-in-trade 

Il· Employee costs 
h. Finance costs 
i. Depreciation nnd nmortisation expenses 
j. Foreign exchange (gain)/ loss (net) 
k. Other expenses 
Total CXJlt:IUtS 

Profil/ (loss) from OJJCrations before e:xct 11tional 
item• and tax ( 1-2) 
Exceptional items 
Profit/ (loss) bt fort lax (3+4) 
Tax expense 
a. Current tax 
b. Deferred tax charge/ (credit) 
Total tax nptn,o/ (crt dit) 

Profit/ (loss) for tht ptriod/ytar (S-6) 

Other comprehens ive income 

Items 1hat will not be reclassified to profit or loss 
- Remc:asuremcnts of defined benefit plans 
- Income tax relating to above mentioned item 
Orhcr comprehens ive income for the pcriotl/ year, 
net of tax 

Total com11rehensive income fo r the J>criod/ year 
(7+8) 

Paid-11 11 t quity , hart capital (fact value of Rs. 10 
tacit, fully 1iaid) 
Reserves txcluding revaluation reserves ., per 
balnncc sheet 

Earning, Per Shore (of Rs. IO t acit) (Reft r lo Nott 
8): 
a. Basic (Rs.) 
b. Diluted (Rs.) 

See accom1>anying no tes to the unaudited s tandalone 
financial results 

S.R. BaUibol & Co. y:' Gurugmm 

for Identification~ 

Quarter t ndtd 

JO Seplembcr JO June 
2020 2020 

(Unaudilt d) (Umtudiltd) 

27.409.62 7,667.38 
2,878. 16 3,767.50 

30,287.78 11 ,434.88 

6,464.17 1,274.93 
742.99 7S7.37 

8,421.61 7,393.61 

3,138.07 1,204.07 
24. 13 3.92 
16.9S 34.49 

6,785.89 8,764.89 
5,625.24 5,097.45 

I 1,263.95 10,963.75 
(5,137.08) 7S8.79 
4.889.S6 3,675.53 

42,235.48 39,928.80 

( 11 ,947.70) (28,493.92) 

- -
( II ,947. 70) (28,493.92) 

- -
- -
- -

( 11 ,947.70) (28,493.92) 

(39.94) (9.52) 

- -
(39.94) (9.52) 

( 11,987.64) (28,503.44) 

3,847.96 3,847.96 

(31.05) (74.0S) 
(31.05) (74.0S) 

Hnlf Y car ended Yur ended 

30 September 30 Scplcmbtr 30 September 3 1 Mnrch 
2019 2020 201 9 2020 

(Unaudited) (Unaudittd) (Umtudilt d) (Audited) 

81,051.94 35,077.00 17S,2S2.SS 357,560.0 I 
4,347.29 6,645.66 8,017.38 I 5,362.42 

85,399.23 41,722.66 183,269.93 372 922.43 

3 I, I 54.29 7,739. 10 62,5 14.93 124,537.94 
1, 109.94 1,500.36 2,397.79 4,966.57 

IS,297.8S 15,815.22 2S,S32.86 58,672.37 

7,284.32 4,342. 14 14,052.30 29, 116.84 

408.73 28.0S 847.99 1,809.08 
(6.46) S 1.44 (27. 11) (JO.SJ) 

11 ,3 10.96 15,550.78 21,799.35 43,953.6 1 
4,234.63 10,722.69 9,076.39 18,758.71 

10,287.36 22,227.70 19,296.48 39,736.13 

4,516.49 (4,378.29) 4,070.S I 15,461.89 
IO, 174.6S 8.S65.09 19,028.88 38,690.71 

95,772.76 82,164.28 178,590.37 J75,673.32 

( J0,373.SJ) (40,441.62) 4,679.56 (2,750.89) 

- - -
( l0,J7J.53) (40,441.62) 4,679.56 (2,750.89) 

(3,306.56) - 8.21 
3 589. 14 - 3,330.99 (277.5 I) 

282.58 - 3,330.99 (269.J0) 
( 10,656.11) (40,441.62) 1,348.57 (2,481.59) 

(19.97) (49.46) (83.81) 14.70 
6.98 - 29.29 (3.70) 

( 12.99) (49.46) (54.52) 11.00 

( I 0,669.10) (40,491.08) 1,294.05 (2,470.59) 

3,846.57 3,847.96 3,846.57 3,847.96 

54,776.43 

(27.70) (I0S.10) 3.51 (6.45) 
(27.70) (105. 10) 3.50 (6.45) 



lntcrGlobc Aviation Limited 

CIN: L62100DL2004PLCl29768 

Rcgd. Office: Upper Ground floor, Thapar llousc, Gale No. 2, Wcslern Wing, 124 Jnnpalh, New Dell11 •110001, luclia 

Website: www.goindigo.in; e-mail: invcs1ors@goindigo.in; Tel: +9 1 9650098905; Fax: +9 1 114351 3200 

Slandalonc s laltmtnl of Assc!S a nd Llnhililic., as al 30 StJ11tmbcr 2020 

S. rar ticulars 
No. 

I. ASSETS 

Non-current assets 
a. Properly, plant and equipment 
b. Right of use assets 

c. Capital work-in-progress 
d . Intangible assets 
e. lutangiblc assets under developrnent 
f. Financial assets 

(i) Investments 
( ii) Loans 
(iii) O1hcr fin aucial assc1s 

g . Deferred lax assets (1101) 

h . Income tax assets (net) 

i . Other non-cmTcnt assets 

Total non-turrcnt nsuts 

Current assets 
a. Inventories 
b. Financial assets 

(i) Investments 
(ii) Trndc receivables 

(iii) Cash and cash cquivalcnls 

(iv) Bank balwiccs other than cash and cash equivalents, above 
(v) Loans 

(vi) Other financial assets 

c. Other current assets 
Total current assets 

Assets h t ld for sale 

TOTAL ASSETS 

II, EQUITY ANO LIADILITI ES 

Equily 

a. Equily share capital 

b. Oll1cr equity 

T olal equily 

Liabilities 

Non .. t urrent liabilities 

a. Financial liabilities 
(i) Borrowings 

(ii) Lease liabililies 

(iii) Olher financial liabilities 

b. Provisions 
c. Other non-current liabilities 
d. Deferred incentives 

Tota l non-current liubilities 

C u rrent liabilities 

a. Financial liabilities 

(i) Trade payables 

- total outstanding dues of micro enterprises and small enterprises 
- total outstanding dues of creditors other than micro enterprises and small enterprises 

(ii) Borrowings 

(iii) Lease liabililies 

(iv) O1hcr financi al liabililies 

b. Provisions 
c. Currcn11ax liabilities (net) 
d. Other current liabilities 
e. Deferred incentives 

Total current liabilllics 
TOTAL EQUITY ANO LIABILITIES 

Ste actompanying notts to the unaudited s tandalone finnncial r esults 

S.R. Balllbol & Co. ~~P, Gurugram 

for ldenlificalion /-

(Ru ,ce.! in millions, cxctut for shnre data nnd if othenvbc stated' 

As a l As at 
JO Stplcmbcr 2020 JI March 2020 

/Unnudil«II /Audiledl 

7,371.72 

158,893.87 

1,881.85 

245.79 
131.72 

1.85 

14, 155.96 

21.87 

2,949.44 

4,46 1.87 

7,867.74 

197,983.68 

3,018.77 

62,924.52 

1,445.05 

12,8 16.05 
103,076.62 

1,607.96 

4,747.30 
6,751.24 

196,387.51 

7,824. 10 

402 195.29 

3,847.96 

14,401.75 

18,249.71 

3,610.94 
179,576.81 

27,353.09 

4,740.36 

225.34 

1.968.29 

217,474.83 

92.32 

19,037.2 1 

4,750.00 

65,924.54 

43,265.98 

15,567.06 

30.76 
17,326.84 

476.04 

166,470,75 

402 195,29 

24,984.69 

142,461.38 

1,292.70 

335.91 
109.69 

1.85 

12,741.54 

58.30 
2,949.44 

4,291.79 

7, 142.69 

196,369.98 

2,861.28 

94,991.67 

2,596. 11 

6,760.42 

101,533.64 

4,551.23 

6,23 1.06 

4,589.17 

224,114.58 

420 484,56 

3,847.96 

54,776.43 

58,624.39 

3,465.87 
155,791.01 
30,388.86 

5,533.23 

369.77 

2,206.31 

197,755.05 

59.25 

15,595.41 

64,544.27 

45,897.39 

13,950.90 

30.76 

23,551.09 
476.05 

164, 105.12 

420 484.56 
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Cnsh Flow S tnlement for the hnlfycar ended JO Sc1>!ember 2020 

S. No. Particulars 

A. 

u. 

C. 

Cush flows from 011crating activities 
Profit/ (loss) before tax 
Adjustments for: 

Depreciation and amortisation expense 
Finance cost on lease liabilities 
Unrealised foreign exchange (gain)/ loss (net) 

Interest accretion on provisions and other financial liabilities measured nt amo11iscd cost 
i\·tarked to market gain on current investments 
Interest income from bank deposits 
Non cash incentives, claims nnd credits (net) 

Net gain on sale of current investments 
Interest income from financial assets at amortised cost 
Employee stock option scheme expense (included in salaries, wages and bonus) 
Liabilities no longer required written buck 
Interest on borrowings measured at amortised cost 
Redelivery and o\'crl,aul cost 

Property, plant and equipment written off 
Loss on sale of property, plant and equipment (net) 
Bad debts wriucn off 
lmpainnent loss on trade receivables 
Advance write off 

0 11erating 11rofit lleforc working capita l changes 

Adjustments for: 
Increase in loans, other financial assels, and other assets 
Increase in inventories 
Increase in trade payables, other financinl liabilities, other liabilities and provisions 
Decrease in trade receivables 
Increase in deferred incentives 

Cash generated from operating nctivitics 

Income 1ax paid 
Net c1uh generated from operating activi ties 

Cnsh flows from investing activities 
Purchase of mutual funds/ shares/ fixed rate non-convertible debentures 
Proceeds from sale of mutual funds / shares / fixed mtc non-convc11iblc debentures 
Investment in deposils 
Proceeds from maturity of deposits 
Interest received 
Proceeds from sale and leaseback transactions 
Purchase ofprope11y, plant and equipment and intangible assets (including capital advances) 
Proceeds from sale of property, plant and equipment 
Net cnsh used in inves ting nctivities 

Cash flows from financing activities 

Repayment of lease liabilities (net of incentives) 

Finance charges paid on lease liabilities 
Proceeds from secured loans 
Repayment of secured loans 
Proceeds from short tcnn borrowing 
Interest paid on secured loans 
Final dividend pnid 
Corporate dividend tax paid 
Securities premium received on account of issue of shares 
Proceeds from issue of shares on exercise of stock options scheme 
Net cush used in financin2 activities 

S.R. Batliboi & Co. LJ;, Gurugram 

for Identification ;t--

{Ruuees in miHiom11 except for share data nncl if otherwise stuted) 

30 Sc1>!cmber 2020 JO September 2019 
(Unnudited) 

(40,441.62) 

22,227.70 

7,691.83 
(3,387.95) 
2,523.48 

(2,074.29) 

(679.70) 
(50.92) 

(847.56) 
(596.66) 
116.25 
( 10.74) 

137.82 
7.62 

78.64 
244.80 

10.69 
183.00 

4.75 
( 14,862.86) 

(475.24) 

( 157.49) 
(7,196.35) 

959.35 

(2 I. 732.59) 
(170.08) 

(21,902.67) 

(52.451.94) 
87,440.94 

(38,863.85) 

34,186.57 
955.19 

10,129.69 
( 1,984.76) 

16.36 

39,428.20 

(5,629.85) 
(7,549.52) 

226.65 
(3,008.30) 

4.750.00 
( 169.22) 

(1 1,380.24) 

(Unnudited) 

4,679.56 

19,296.48 

6,565.27 
2,297.81 
2,240.99 

( 1,620.68) 
(1,422.23) 

(7 17.38) 
( 1.737.43) 

(416.75) 
( 124.61) 

(63.07) 
171.37 
149.77 

41.48 
(3.10) 

13.18 
4.23 

0.93 
29,JSS.82 

(397.62) 
(63.69) 

(3,760.88) 
17,037.58 

(237.49) 
41,933.72 
(2,031.53) 

39,902.19 

( I 13.079.62) 
91,353.23 

(45, 108.09) 

32,504.33 
2,066.5 1 

(2.272.32) 
70.22 

(34,465.74) 

(6,250.03) 
(462.25) 

206.71 

( 175.92) 
( 1,923.28) 

(395.34) 
135.38 

2.50 
(8,862.2J) 
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Cash Flow Statement for the half year ended 30 Sc11tember 2020 

S. No. 

D. 

E. 

Particulars 

Net increase /(decrease) in cash and cash equivalents during the period (A+B➔ C) 

Effect of exchange rate changes on cash nnd cash equivalents held in foreign currency 

Cash and cash equivalents a t lht L,cginnin g of the year 

Cash on hand 
Balance with banks: 

- On current accounts 

- On deposit accounts (with original maturity of three months or less) 

Cash and cash equivalents as Ht the end of the year 
Cash on hand 

Balance with banks: 

- On current accounts 

- On deposit accounts (with original maturity of three months or less) 

See accompanyin2 notc.s to the unaudited standalone financial results 

S.R. Batliboi & Co. LLP, Gurugram 

'" ldoollficahoo ) 

(Ru1>ces in millions, except for shnre d atn And if othcn•l'isc stated) 
For half year ended 

30 Se11tember 2020 30 September 2019 
(Unaudited) (Unaudited) 

6,145.29 (3,425.78) 

(89.66) (22.35) 

53.38 48.89 

1,096. 17 5,436.79 

5,6 I0.87 1,642. 15 

6,760.42 7,127.83 

5.62 65.87 

2,997.46 2,583.59 

9,812.97 1,030.24 

12,816.05 3,679.70 



Note,: 

lnlerGlobe Aviation Limited 
CIN: L62100DL2004PLCl29768 

Regd. Office: Upper Ground Floor, Tbapar House, Gale No. 2, Western Wing, 124 Janpalh, New Delhi• 110 001, India 
Website: www.goindigo.in; e-mail: inveslors@goindigo.in; Tel: +91 9650098905; Fax: +91 II 4351 3200 

(Rupee, In mlllion,, e1cepl for share data and If otherwise ,tated) 

I. The above unaudited standalone financial result, for the quarter and half year ended 30 September 2020 oflnter(Jlobe Aviation Limited (the "Company') were reviewed by the 

Audit Committee and subsequently approved by the Board of Directors al their respective meetings held on 29 October 2020. The results have been subjected to a limited 
review by the Statutory Auditors of the Company pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligation, and Disclosure Requirements) 

Regulation,, 20 IS, a, amended ("SEBI Listing Regulation,"), who have i,sued an unmodified conclusion on the same. 

2. The income tax authority bas a,sessed and revised the taxable income of the Company up to Assessment Year ('AY') 2017-18 on account of disallowance of certain expenses 

and in respect of Ute tax treatment of certain incentives received from the manufacturer with the acquisition of aircraft and engines. The Company has not yet received 
assessment orders for subsequent years. 
The Company has received favourable orders from the final fact-finding authority, the Income Tax Appellate Tribunal ("!TAT') for AY 2007-08, 2008-09 and 2009-10 against 

certain such disaUowances and/or adjustments made by the tax authority. However, the tax authority's appeal against the order of the !TAT is pending before the Hon'ble High 
Court and for AY 2012-13, the matter bas been referred to Special Bench of !TAT. However, the Company believes, based on legal advice from counsels, that the view taken 
by ITAT is sustainable in higher courts and accordingly, no provision is required to be recorded in the books of account. 
The tax exposure (excluding interest and penalty) for various matters arising up to A Y 2017-1 8 i.e. the last year assessed, amounts to Rs. 5,753.87 in case the incentives arc 
held to be taxable on an amortized basi, over the initial lea,e period. The above amounts are net of Rs. 4,887.28, which represents minimum alternate tax recoverable written 

off in the earlier years. However, the exposure could increase to Rs. 13,478.55 in case the incentives are held to be taxable on a receipt basis. 

3. During the quarter ended 30 September 2020, the Company has paid Integrated Goods and Services Tax ('IGST') amounting to Rs. 734.55 unuor p,~tes~ ou re-import of 

repaired aircraft, aircraft engines and other certain aircraft parts, to custom authorities and therefore as at 30 September 2020, cumulative amount paid under protest i, 
Rs. 7,204.57. In this regard, the Company has also filed the appeals before the Appellate authorities. The Company, based on legal advice from counsels, believes that no IGST 
is payable on such re-import of repaired aircraft, aircraft engines and other certain aircraft parts and accordingly, such amotmts have been shown as recoverable. 

4. Based on the "management approach" a, defined in Ind AS 108 - Ope111ting Segments, the ChiefOpen,ting Deci,ion Maker ('CODM') evaluates the Company's performance 
at an overall company level as one segment i.e. 'air transportation services' based on the nature of openttion,, the risks and rewards and the nature of the regulatory environment 
across the Company's network and the interchangeability of use of assets across the network routes of the Company. Accordingly, the disclosures as per Regulation 33 (!Xe) 
read with Clause (L) of Schedule IV of the SEBI LODR Regulations are not applicable for the Company. 

S. Mr. Gregg Albert Saretsky ha, been appointed a, an Additional Director (Non-Independent Non-Executive Director) as a Nominee of !GE Group with effect from 
01 October 2020, subject to the approval of the shareholders at the next Annual General Meeting of the Company. 

6 . The Company bas received letters from the Securities and Exchange Board of India ("SEBI'') and from the Ministry of Corporate Affairs ('MCA") wherein they have 
requested for the Company's comments in relation to the complaints filed by one of the Promoters of the Company. The Company has responded to concerned autltorities 
within the prescribed timelines and believes tltat aforesaid matter does not impact the fmancial results of the Company. 

7 . lnterGlobe Enterprises Private Limited and Mr. Rabul Bhatia, as claimants (the "(GE Group"), have submitted a Request for Arbitration dated I October 2019 to the London 

Court of International Arbitration under the shareholders agreement dated 23 April 20 15 (as amended on 17 September 2015) (the "Shareholders Agreement") executed 
between, inter-alia, the IGE Group, Mr. Rakesh Gangwa~ The Chinkerpoo Family Trus~ M,. Shobha Gangwal (together with Mr. Gangwal and The Chinkerpoo Family Tntst, 

the "RG Group") and the Company. The IGI! Group and the RG Group arc promoters of the Company. The Company has been named as a respondent as it is a party to the 
Shareholders Agreement. The Company bas been named as a proper party to the arbitration. The arbitnl tnbunal has been con,tituted, and the !GE Group has filed its 
statement of claim in the arbitnl proceedings. The RG Group and the Company have filed their respective respon,es to the statement of claim filed by the IGI! Group. No 

monetary claim, including any compen,ation, has been sought against the Company by tlte IGI! Group or the RG Group and accordingly the Company believes that the 
aforesaid filings do not impact the financial results of the Company. 

8. Earnings per share is not annualized for the quarter ended 30 September 2020, 30 June 2020, 30 September 2019 and half year ended 30 September 2020 and 
30 September 2019. 

9. The Company has certain agreements with an Original Equipment Manufacturer (OEM) for supply of new engines, spare engine support and provision of maintenance services. 
The supplier has raised invoices on the Company amounting to Rs. 2,519.55 till 30 September 2020 for spare engine charges, which managemen~ .onsi~ering it. assessment of 
the contractual terms and conditions and basis advice from legal counsel, believes that it is not entitled to pay and accordingly has not recorded any provision for the same, in 
the books of accowit. Further, the Company has also raised certain claim, on the OEM due to i,sues noted with the engines supplied by the OEM. Basi, the contractwtl term, 
and legal counsel view, the management believes that it is entitled to these claim, from OEM. The amount claimed by the Company far exceeds the amount being claimed by 
the supplier from the Company. Given the uncertainty involved in detennination and collection of the final amount, the Company bas not recognized such claim amount as a 
contingent asset. The Company is in discussions with the OEM to reach a settlement on the contract. 

S.R. Batlibol & Co. tp, Gurugram 

for ldenlificalio~ 
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Notes: 
(Rupees in millions, except for shure datH nnd if othenvisc:: stntc::d ) 

10. Our scheduled operations resumed from 25th May 2020 with certain ca1>acity and fare restrictions imposed by !he Ccnlral Government T here were additional capacity 
restrictions imposed by various state govcmmcnts for a considerable par1 of the quarter which had an irnpac1 on the pace of our capacity deployment. As a result. our revenues 
were materially impacted during this period. 

We have taken several actions to mi1iga1e the effect ofCovid-19 on our business. \Ve have taken steps to reduce our unit cos1s and increase our liquidity by making our fleet 
more cOicient wilh continuing to substitute older CEO aircraft with NEO's, prioritizing flying wilh our NEOs over older CEO, putting on hold discretionary expenses, deferring 
certain capital expenditures, sale and lease back of our owned assets etc. In order to sustain operations, we also had to take actions to cut employee costs through pay cuts, 
lca\le without pay and reduction in workforce. 

We are ramping up our operations in a phased manner. subject to Govcmmcnt directions, We have sufficient Hect, crew and other operating staff available to scale•up 
operations across networks to cater to demand strictly adhering to safely and social distancing nonns. \Ve have introduced a munhcr of measures as part of our new standard 
operating procedures like spray clenning the aircraft at every arrival, increased frequency of deep cleaning of the aircraft, wiping of all touch points such as tray tables, ann 
rests, scat belts, lavatory door, etc. to ensure the health and safety of our passengers. 

Due care has been exercised to dctcnnine recoverability of the canying amotmt of the assets while preparing the Company's fimmcial results as of and for the quarter ended 30 
September 2020. We have pcrfonncd sensitivity analysis on the assmnptions used and based on ctuTent estimates, expect the carrying amount of these assets to be recovered. 
We have a strong cash posilion as of JO September 2020 and hold our current investments in highly liquid funds and bank fixed deposits. We have met and expect 10 meet all 
our ongoing cash obligations pertaining to our lease rentals1 debt repayments and any other financial obligations. The w1precedentcd nature of the pandemic makes the future 
business environment uncertain, however, we will continue to carry out the impact assessment on our assets and closely monitor any material changes to future economic 
conditions. 

Place : Gurgoon 

Dute : 29 October 2020 

S.R. Batli!)oi & Co. UP, Gurugram 

'" ldeo1mca11ooj 

(Fo and on behalf of the Board of Directors) 

Ronojoy Dutta 
Whole Time }Ji,-ec:tor and Chie Exec111tw: Officer 




