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Sub: Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and year ended on March 31, 2017.

Dear Sir'Madam,

In Continuation of our letter dated 20™ May. 2017 and pursuant to Regulation 33 of the SEBI
(Listing Regulations & Disclosure requirements) Regulations, 2015, we are enclosing the Audited
Financial Results (Standalone and Consolidated) of the C ompany for the quarter and year ended on
March 31, 2017, duly approved by the Board of Directors of the Company at their meeting held on
Monday, 29" May, 2017 at “Gazebo™ situated at Plant of Fconomic Explosives Limited at Village

Sawanga, Post — Shiva, Tahsil and Dist.- Nagpur 440023,

The Report of Auditors is with unmodified opinion with respect to the Audited Financial Results
(Standalone and Consolidated) of the Company for the quarter and year ended on March 31, 2017.

The meeting of the Board of Directors of the Company commenced at 1.00 p.m. and concluded on
03.45 p.m.

We also enclose herewith a copy of the Auditor's Report of the Statutory Auditor of Company, as
required under Regulation 33 of the Listing Regulations.

This is for your information and record,
Kindly acknowledge the receipt of the same.

Yours truly,

For 8§ Industries India Limited
Odpd

(Khushboo Pasari)

Company Secretary &

Compliance Officer
Encl.: As above
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Auditor’s report on quarterly and year to date standalone financial results of Solar Industries India Limited pursuant to
the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Solar Industries India Limited

1. We have audited the accompanying statement of quarterly standalone financial results of
Solar Industries India Limited (‘the Company’) for the quarter ended March 31, 2017 and for the year ended
March 31, 2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
circular no. CIR/CFD/FAC/82/2016 dated July 5, 2016. The standalone financial results for the guarter ended
March 31, 2017 and year ended March 31, 2017 have been prepared on the basis of the standalone financial
results for the nine-month period ended December 31, 2016 (which were subjected to limited review), the
audited annual standalone financial statements as at and for the year ended March 31, 2017, and the relevant
reguirements of Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the
Company’s management and have been approved by the Board of Directors of the Company. Our responsibility
is to express an opinion on these standalone financial results based on our review of the standalone financial
results for the nine-month period ended December 31, 2016 which was prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 Interim Financial
Reporting, specified under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual standalone financial
statements as at and for the year ended March 31, 2017; and the relevant requirements of Regulation 332 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular no.
CIR/CFD/FAC/82/2016 dated luly 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
reqguire that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis for our
opimicn.

3. In our opinion and to the best of our information and according to the explanations given to us these quarterly
financial results as well as the year to date results:

i are presented in accordance with the requirements of Regulation 33 of the SEB| (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016
dated luly 5, 2016 in this regard; and

ii. give atrue and fair view of the net profit and other financial information for the quarter ended March
31, 2017 and for the year ended March 31, 2017.
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended March 31, 2017
and the published year-to-date figures up to December 31, 2016, being the date of the end of the third quarter
of the current financial year, which were subjected to a limited review as stated in paragraph 1 above, as
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016.

For Gandhi Rathi & Co
Chartered Accountants
[CAl Firm registration number: 103031W

.-.._/ :
;aq;‘g,@v
——F

C.N. Rathi
Partner
Membership number: 39895

Place: Nagpur
Date: May 28, 2017
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{ Rs. In Crores )

__(Except Per Share Data)

SIL STANDALOME
Particulars For the Quarter ended on For tha Year anded on
31.02,2017 3.12.2016 31032018 03207 | 31.03.2016
Audited Unaudited Audited Audited
i1 (2} (3) LI Y
1 Income from Operations :
Total Income including Operating Income ] ar7.75| n337| 329.43] 125,22 1125.40|
2 Expenses :
a Cost of Materials consumed 197 55 TTAET 185,66 B7E.57 40,84
b Purchase of stock-in-trade 28.61 1620 1733 T6.07 .21
F Erg’r"g: ;‘;Sfﬁiﬁgﬂ?lm gosd, T (3.12) .04 014 1178 {2.85)
d Emplayes benefils expense 15,53/ 13,67 11.44 5435 43.41
@ Depreciation 506 4,84 4,39 19,28 17.72
r Excise Duly a2 2010 3175 118601 10804
] Cither Experses 4051 2295 29 26 11527 B85
Total Expenses JIB.TE 26227 279.57 105566 058,88
¥ tecaebipmstbtaiay ol 58.99 51.10 49.46 197.56 166.52
4 | Ddher Incorme 370 213 B.72 1338 13.82
5 E;'f: b ::l":::‘: m_":‘: f':?"" fnce 62.69 53,23 58.18 2084 180,34
G |Intesast and Finance Cosls 354 393 1.74 13.78 7 66
T :ﬂl:ﬁm':;r:-ﬁ::: i:' :r:r! ';"_': ':' 59.15 49,30 56.44 18718 172.68
8 |Exceptional lems -
9 |Profit from Crdinary Activities betore tax (7T + 8 ) 59,15 4930 56.44 19718 172,68
10| Tax Expanses
a  Current Tax 1322 10,87 1622 54 89 5623
b Dalarred Tas 11.72 0,08 712 9.88 8.59
11 |Met Profit from Ordinary Activities after tax [9-10 ) 4. 38.35 .10 132.58 108.88
12 | Extracrdinary Rems (Mot of Liax expenses) 000 0.00 0.00 Qo0 0.00
13 | Mt Profit for the period ( 11« 12) == .21 38,35 31.10 132 58 1I]_B_IH-
14 | Share of Profit { (loss) of Associates
5 ﬂ?ﬁﬂ&mﬁmﬁﬁﬁcﬂﬁ”m relating to assoclates ard (0.32) (0.05) 00 {D.48)
16 | Tatal Comprehensive Incame for the period 3389 .30 .16 132.12 108 86
17 | Tevtal Comprehensive Income attributabbe o
) Cwrars of the Company 33.89 38,30 .16 13242 108,86
by Mon- controlling inferes! 3 i
18 |Pasd-up Equity Share Capital - Face Valse of Bs. 2/- Par Share 18.10 18.10 18,10 18.10 18,10
18 |Reserves axcleding Revakaton Reserves 640,54 530.20 640,54 530.20
20 i) Earning per Share | before | after extraordinary items)
[of Fe.Z /- each) not annualised:
a ) Basic aTs 4.23 344 14.ED 12.03
b § Chluted 3TE 4.23 .44 14,80 12.03
ii} Earning per Share | bafore | after exiraordinary ilems)
{of Rz, 2i- mach) annualised:
a ) Basic 18,00 16.82 1376 14.60 1203
b} Diibuted 15.00 16.02 1376 14.60 12.03
FOR SOLAR INDUSTRIES INDIA LTD
Place : Hagpur
Date : May 29, 2017 (18}
| 5.0, NUWAL
CHAIRMAN

(DM - 00713547}
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Explanatory Notes to the Statement of Standalone Audited Financial Results for the

Quarter & Year Ended March 31, 2017

1. The Audited Standalone Financial Results for the quarter and year ended on March 31, 2017 of SOLAR INDUSTRIES INDEA
LIMITED (the “Company”) have been reviewed by the Audit Committee and approved by the Board of Directors at their

meeting held on May 29 ,2017.

2. The Company adopted Indian Accounting Standards ["Ind A5") from April 1, 2016 and accordingly above Standalona
financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS
34 “Interim Financial reporting’ prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued

thereunder and the other accounting principles generally accepted in india.

3. The Ind AS compliant Standalone unaudited financial results for all the previous periods have been stated in terms of SEBI

circular CIRJCFD/FAC/B2/2016 dated Ju Iy 05, 2016

4. Reconciliation of Met Profit for the Quarter and Year ended on March 31, 2016 between pravioushy
and IND AS is as under:

reparted Indian GAAP

(Rs. In Crores)

. B6318HE

INDIA i L 4000MH o85pLCORSETE
LIMITED Lo B oy - g e

Particulars For the Quarter For the Year Ended
&r. No. March 31, 2016 March 31, 2016
1 |Met Profit After Tax for the period as per Indian GAAP 35.44 111.26
5 Actuarial {Loss) / Gain on Employee defined benefit plan recognised in i -
'Other Comprehensive Income’ {Net of Tax] g 3
Foreign Curre Loss) / Gain on MTR of ECB / FCNR Loans as Ind A%
3 _21'5 ncy (Loss) / Gair oans as per G -
4 |Fair valuation of Financial Assets / Liabilities as per Ind AS - 109 2.33 217
5 |Deferred Tax Adjustments as per Ind AS-12 (7.30) (8.18)
Net Profit / (Loss) as per Ind - AS 31.16 108.86

&. Reconciliation of total equity as at March 31, 20 16 and April 1, 2015 between previously reported Indian GAAP and IND A3

is as under:
[Rs. Im Crores)
Sr No. Particulars MNotes As at As at
March 31, 2016 April 1, 2015
1 |Total equity {shareholder's funds) as per Indian GAAP 56775 S05.50
Adjustments:
2 Fair valuation of mutual fund and equity investments | 1.87 0.89
3 |Fair valuation of dervatives 1l 0.89 (2.72)
4 Prendsion for expected credit losses on trade receivables n (6.78] {7.97)
n  |Proposed dividend and related taxes I - 19.60
6 |Taxeffects of adjustments v [33.54) [25.35)
Total adjustments (37.58) {15.55])
Total equity as per Ind AS 530.19 489.95

Motes to first-time adoption:
Fair valuation of mutual fund and equity investments

Under Ind A5, investments in equity instruments (ather than investments in subsidiaries) and mutual funds are required to be measured at
fair value. The resulting fair value changes of these investments have Been recognised in retained earnings as at the date of transition and

subsequently in the profit or loss for the year ended March 31, 2016.

16



Mote Il

Note IV
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Fair valuation of derivatives

Under Ind AS, derivatives which are not designated as hedging instruments are fair valued with resulting changes being recognised in profit
ar koss. The impact in equity and profit is on account of fair valuation of forward foreign exchange contracts,

Trade recelvables

As per Ind AS 109, the Company is required to apply expected cradit lass model far recognising the allowanee for doubtful debts.
Consequently, the total equity as at parch 31, 2016 and April 1, 2015 decreased and profit for the year ended March 31, 2016 has also been
dacreased

Proposed dividend

nder Ind A5, dividends are recognised when the same &5 approved by the shareholders in the general meeting. Accordingty, the liability for
proposed dividend incheded under provisions has been reversed with corresponding adjustment o retained earnings. Consequently, the
tatal equity has been increased,

Deferred tax

Indian GAAF requires deferred tax accounting using the income statement approach, which focuses on differences between taxable profits
and aceaunting profits For the period, Ind A% 12 requires entities to account for deferred taxes using the balance sheet appraach, which

focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax hase. The application
of Ind AS 12 approach has resulted in recognition of deferred tax on new temporary differences which was not required under Indian GAAP.

Also, deferred tax have been recognised on the adjustments made an transition ta Ind A%

6. The Board has recommended a Final Dividend of Rs. 3/- per Equity chares far the year ended on parch 31, 2017.

7. Previous period figures have been regrouped [ rearranged wherever considered necessary.

B. As per Regulation 45(1) of the SEBI (Listing Obligation & Disclosure Regquirements) Regulations, 2015. Results will be
available on Company's website-www.solargroup.com.

FOR SOLAR INDUSTRIES INDIA LTD
Place : Nagpur
Date :  May 29, 2017
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R R TE T Ty

Flace | Magpur
Diate: May 20,2017

Consalidated Coansohduind Consolidabed
PARTICULARS As al A5 Al As ol
31,03.2017 31.03.2016 01.04.2015
Auditied Auditid Audited
I ASSETS
A Non-current assets
(@) Propedy, Flanl and Equipment 40382 35107 267,64
{b} Capital Work-in-Progress 15.87 12.12 20,54
ic) Intangible Assata
(d) Financial Assois
{ih Iwestments 58,24, 50,80 508,26
i) Loans 103.53 9272 OB
(iiiy OMer Financial Assels 21,55 15,77 rz.g;,
2] Current tax assels (nel) 218 9.32 23,
(fy Odher non-curent assaots 873 12.00 B.15
Sub Total Non-Current Assets {All 614,04 55380 491.49]
B Current assets
{a) Inventones T7.83 65 48 46 30
{B) Financial Assels
i} Investments 4d .25 5.55 0.23
(i} Trade Receivables 17263 13233 14573
(iiiy Cash and Cash Equivalenis LR 23 212
() Bank balances other than cash & cash afuivalens 1.5 4.11 16,87
i) Loans 57,37 G018 20,80
() Other Financial Assels 40 54, 4167 3247
{c) Othar Cuerent Assots FERF 21.49 1540
Sub Total Current Assets (H) 430,14 345 98] HE.Hi
|
Tolal- Assets [A+B) 1044 1 £99.7H] 782 41
0 EQUITY AND LIABILITIES
A Equity
{a} Equity Share Capital 181 18.10 18 10|
(B Ciher Equity 640,53 530,19 439
Equity attributable to shareholders B5B.63 548.20 508,05
(e} Non-Controling Interest
Sub Total Equity (A) GSE B3 29 508 05
B Liabilities
HNon-current Liabilities
(a) Financial Liabililins
(i} Berowsngs BO.30 BEGYT TB.30
b} Detered Tax Liabiities {Nel) 6412 58,48/ 40 B
Sub Total Non-Currant Liabilities, 148 155,1 11314/
Current Liabilities
{8} Financial Liatsdities
(1) Bormowings 29,004
{1} Trade Payabies 40,39
(i) Other Financial Liabdibes TOAT
(o} Qifer Cument Liabisties 18,13
Sub Total Current Liabilities 237
Sub Tedal Liabilities (B) 38557
Total Equity and Liabilities (4+8) 1044 14)
' == e —
) e85 -"I-"I,IJ}_'.\‘_\ t U
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Auditor’s report on quarterly and year to date consolidated financial results of Solar Industries India Limited pursuant
to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Solar Industries India Limited

1. We have audited the accompanying statement of quarterly consolidated financial results of
Solar Industries India Limited ('the Company’) comprising its subsidiaries (together, ‘the Group’), for the quarter
ended March 31, 2017 and for the year ended March 31, 2017, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. The
consolidated financial results for the quarter ended March 31, 2017 and year ended March 31, 2017 have been
prepared on the basis of the consolidated financial results for the nine-month period ended December 31, 2016
(which were subjected to limited review), the audited annual consolidated financial statements as at and for the
year ended March 31, 2017, and the relevant requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEB! circular no. CIR/CFD/FAC/62/2016 dated luly 5,
2016, which are the responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these consolidated financial results
based on our review of the consalidated financial results for the nine-month period ended December 31, 2016
which was prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34 Interim Financial Reporting, specified under section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India; our
audit of the annual consolidated financial statements as at and for the year ended March 31, 2017; and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. 'We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and

significant estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of the reports of other auditors on separate financial statements and the other financial
information of the subsidiaries referred to in paragraph 4 and 5 below, these gquarterly consolidated financial
results as well as the year to date results:

i. includes the year to date results of the entities as detailed out in Annexure 1 in consolidation;

ii. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with 5EBI circular no. CIR/CFD/FAC/62/2016
dated July 5, 2016 in this regard; and

ifi. give a true and fair view of the consolidated net profit and other consclidated financial information for
the quarter ended March 31, 2017 and for the year ended March 31, 2017.
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4. We did not audit the financial statements of subsidiaries included in consolidated financial statements of the
Company which constitute total assets of Rs 396.86 Cr as at March 31, 2017, total revenue of Rs354.08Cr net
profit of Rs 23.15Cr and net cash outflow amounting to Rs4.42 Cr  for the year ended on that date. These
financial statements have been audited by other auditors whose reports are being furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, and our report in terms of section 143 (3) of the Act, insofar
as it relates to the aforesaid subsidiaries is based solely on the reports of the other auditors.

Certain of these subsidiaries are located outside India whose financial statements have been prepared in
accordance with accounting principles generally accepted in their respective countries and which has been
audited by other auditors under generally accepted auditing standards applicable in their respective countries.
The Company's management has converted the financial statements of such subsidiaries located outside India
from accounting principles generally accepted in their respective countries to accounting principles generally
accepted in India. Our opinion in so far as it relates to the balances and affairs of such subsidiaries located
outside India is based on the report of other auditors and the conversion adjustments prepared by the
management of the Company.

5. We did not audit the financial statements/ consolidated financial statements of certain subsidiaries included in
consolidated financial statements of the Company which constitute totai assets of Rs 17.53 Cr.as at March 31,
2017, total revenue of Rs 0.43 Cr.net profit of Rs -1.35 Cr. and net cash inflow amounting to Rs 1.44 Cr for the
year ended on that date. These financial statements/ consolidated financial statements are unaudited and have
been furnished to us by the management and our opinion on the consolidated financial statements, in so far as
it relates to the amounts and disclosures in respect of these subsidiaries and our report in terms of section 143
(3) of the Act in so far as it relates to the aforesaid subsidiaries is based solely on such unaudited financial
statements.

Our opinion on the consolidated financial results is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors and the financial statements certified
by the Management.

6. Further, read with paragraph 1 above, we report that the figures for the guarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended March 31, 2017
and the published year-to-date figures up to December 31, 2016, being the date of the end of the third quarter
of the current financial year, which were subjected to a limited review as stated in paragraph 1 above, as
required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with S5EBI circular no, CIR/CFD/FAC/62/2016 dated luly 5, 2016.

For Gandhi Rathi & Co
Chartered Accountants
ICAI Firm registration number: 103031W

Sl
C.N. Rathi
Partner
Membership number: 39895
Place: Nagpur
Date: May 28, 2017
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Annexure- 1
List of subsidiaries:
 s.no. Name of the Company
1 Economic Explosives Limited
2 Blastec (India) Private Limited
3 Emul Tek Private Limited e
4 Solar Mines & Minerals Limited
5 Solar Mining Resources Limited .
| [ Solar Defence Limited
| 7 Solar Defence Systems Limited E
r 8 | .'::'_:c_llar Overseas Mauritius Limited - ]
9 Solar Mining Services Pty Limited*
10 Nigachem Nigeria Limited* b, i
 1n Solar Patlayici Maddeler Sanayi Ve Ticaret Anonim Sirketi®
12 Solar Explochem Zambia Limited* =
13 Solar Overseas Netherlands Cooperative U.A*
14 Solar Overseas Singapore Pte Limited*
15 Solar Industries Africa Limited*
16 Australian Explosive Technologies Group Pty Limited®
17 Solar Overseas Netherlands BV. *
| 18 Solar Nitro chemicals Limited*
[ 19 P.T. Solar Mining Services*

* held through subsidiary/ step down subsidiary
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STATEMENT OF CONSOUDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH a1, 2017 { Re. In Crores )
B {Except Per Share Drata,
CONSOLIDATED
Particulars © For the Guarter ended on For the Year anded on T
31.03.2017 31.12.2018 31.02,2016 3103207 | 31032018
Audited Unaudited Budited Audited
() 12) (2] 14} | 151
1 Income from Operations E
C Total Income Including Operating Incama Bl 481,43 48070 aar71] 171128 1574.01
2 Expensas :
2 |Cost of Materials consumed 248,78 744 91 24907 903.25 8456, 7H|
b Purchase of stock-in-rade 270 250 422 20 44 1468
c Er;;g:: ;’;:‘:ﬁ:ﬁ: ;1“'5'"““ ReoHs, WA [ 082) 214 {1748 5.2
d Employes banefits axpense 2872 26,00 2383 104,31 BT &3
8 Depreciation & amartisation sxpansa 10.06 948 .54 AT 3282
! Excize Duty Il az.vh 36,69 131.29 12539
a (iher Expenses 75,26 61 46 4602 245,28 160.05
| Tolal Expenses ) = l__ 399 .58 3763 are. 142813 1302.58
§ [ Profit from Opsiions Lafiow CNive =S, _I [ sas 7099 7740 28615 SE—
fnance cosls & exceptional Rems (1 - 2y - 5
4 [Cihver Income 4,37 1.62 537 13N 13.25
) M :':“ﬂﬂr:::ﬂ::';: f'i':" ARAncs 86.22 T2 B2TT 26836 28488
& |Imerest and Finance Cosls 628 6.76 5.59 2689 a4
T fﬂ;ﬁ“ﬁ:‘:‘:?g;i’;ﬂﬁm ‘“;f:';* 79.94 55.25 17,48 27147 26424
8 |Exceptional Hems - B £ : :
g |Profit from Ordinary Activities before lax [T+8B) T9.94 65625 T7.18) 2T1.4T 264,24
A0 | Tax Eapanses
a Current Tax 16.92 15.30 1997 7048 71.32
b Deferred Tax 7.05 043 11.57 6,25 15,42
11| Het Profit from Ordinary Activities after tax (9 -10) LLE 1 45,52 4564 194.73 177.80
12 | Extraardinary #ems (Nel of tax expenses) 000 0.00 000 0,00 0,00
13 |Met Profit for the peried ( 11+ 12} 85.97 49 82 48 B4 194.73 177.50
14| Share of Profil / (loss) of Associales L B
I T [l i :
o e J i s e e om|  om|  ed
16| Total Comprehensive Incomea (after ax) 65.01 4047 45.70 1363 177 .50
17 |Wet Profit attributable 1o
a} Cwnara of the Compiny 54 5 47 57 4332 18654 183,68
b} Man- controfing nberest 1.04 1.85 232 819 1354
18 |Other Gomprehensive income attribtable to
al Crwmers of tha Company (086} (0,08} 0.08 {110 0.00]
b Mon- confrofing mterest 0.00 0.00 000 .00 .00
19| Total Comprehansive Incoms atiributable o
A} Cramiars of the Compiny 387 47 52 45368 18444 16366
) M- conrofing mnberest 1.04 1.95 232 819 13.64
20 | Paid-up Equity Share Gapilal - Face walye of Ra. 2i- Per Share 18.10 18.10 18,10 18,10 18.10
21| Raserves axcudng Revalustion Reseryos 910.49 . TET .38 B10.449 THT .35
¥ i} Earning per Share | before [ atier sxiracrdinary items)
{of Fs.2 /- each) not annualised:
a ) Hasic 5.96 £.25 478 20.44 18.08
I 1 Dilused 598 52§ 474 20,49 18.09
iij Earning per Share | before § after extragrdinary ltems)
ol RS- wach) annualised:
a ) Basic 2384 21.00 19.16 20.49 18.09
b Db 23.84 21.00 19,16 20,49 18.09

Place : Magpur
Date : May 39, 7017




REGO.OFFICE :

Explanatory Notes to the Statement of Consolidated Unaudited Financial Results for the Quarter &
Year Ended Mareh 31, 2017

1. The Audited Consolidated Financial Results for the guarter and year ended on March 31, 2017 of SOLAR IMUSTRIES INDIA LIMITED
{the "Company”} have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May
29, 2017.

2. The Company adopted Indian Accounting standards ("Ind AS") from April 1, 2016 and accordingly above Consolidated financial
results have been prepared in accordance with the recognition and measurement principlas laid down in the Ind AS 34 ‘Interim
Financial reporting’ prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereu nder and the
other accounting principles generally accepted in India.

3 The Ind AS compliant Consolidated unaudited financial results for all the previous periods have been stated in terms of SEBI
circular CIR/CFD/FAC/E2/2016 dated July 05, 2016

4, Reconciliation of Net Profit for the Quarter and Year ended on March 31 , 2016 between previously reported Indian GAAP and
IMD AS is as under:

{Rs. In Crores)
For the Quarter For the Year Ended
Particulars

5r. No. March 31, 2016 March 31,2016 |
1 Met Profit After Tax for the period as per Indian GAAP 48.22 166.14

Actuarial {Loss) / Gain on Employee defined benefit plan recognised in 'Other
2 i 5 0.06 .00

Comprehensive Income’ (Met of Tax)

3 |Foreign Currency (Loss) / Gain on MTM of ECB / FCNR Loans as per Ind &5 - 21 0.11 5.23
4 Eair Valuation of Financial Assets / Liabilities as per Ind AS - 109 0.33 {1.19)
5 Dofarred Tax Adjustments as per Ind AS-12 . (9.17) [10.35)
[ Other Adjustments 3.83 3.83
Met Profit / [Loss) as per Ind - AS 43.38 163.66

5. Reconciliation of total equity as at March 31, 2016 and April 1, 2015 between previously reported Indian GAAP and IND ASis as
under:

(Rs. In Crores)

Sr No. Particulars Notes As at As at
March 31, 2016 April 1, 2015
1 |Total equity [shareholder's funds) as per Indian GAAP 840.47 757.79
Adjustments:
2 Eair valuation of mutual fund and equity investments I 228 159
3 |Fair valuation of derivatives ] 3.12 (2.10}
4 pravision for expected credit losses on trade receivables 1l (14.29) [14.43)
5 |proposed dividend and related taxes v - 19.60
B Precperalive expenses written aff A {15.28) [15.28)
7 Deconsolidation of subsidiary and related foreign currency Wi (11.84) {16.37)
translations
8 |Reclassification of Goodwill from capital reserve 12.62 15.62
9 |Capital reserve created on acquisition 0.06 -
10 |Dthers with respect to foreign currency tra nslation on 148 -
account of Ind AS adjustments
11 |Tax effects of adjustments Vil (41.27) (30.92)
Total adjustments (62.12) B (40.29)
Total equity as per Ind AS ?E?.B‘y""'
r.-' L=

e
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Notes to first-time adoption:

Eair valuation of mutual fund and equity investments

Under Ind A%, investments in equity instruments {other than investments in subsidiaries) and mutual funds are required to
be measured at fair value. The resulting fair value changes of these investments have been recognised in retained earnings
as at the date of transition and subsequently in the profit or loss for the year ended March 31, 2016,

Fair valuation of derivatives

Under Ind AS, derivatives which are not designated as hedging instruments are fair valued with resulting changes being
recognised in profit or loss. The impact in equity and profit is on account of fair valuation of forward fareign exchange
contracts.

Trade receivables

fs per Ind AS 109, the Company is required to apply expected credit loss model for recognising the allowance for doubtiul
debts, Conseguently, the total equity as at March 31, 2016 and April 1, 2015 decreased and profit for the year ended March
31, 2016 has also been decreased

Proposed dividend

Under Ind AS, dividends are recognised when the same is app roved by the shareholders in the general meeting,
Accordingly, the liability for proposed dividend included under provisions has been reversed with corresponding
adjustment to retained earnings. Consequently, the total equity has been increasad.

Preoperative expenses

Preoperative expenses capitalised as per Indian GAAP have been written off to retained earnings since they are specifically
excluded from capitalisation as per Ind A5,

Deconsolidation of subsidiary

As per Ind AS 110, consolidation is based on control madel, Accordingly if parent loses control of a subsidiary, the parent
Deferred tax

Indian GAAP requires deferred tax accounting using the income statement approach, which focuses on differences between
taxable profits and accounting profits for the period. Ind AS 12 requires entities to account for deferred taxes using the
balance sheet approach, which focuses on temporary differences between the carrying amount of an asset or liability in the

balance sheet and its tax base. The application of Ind AS 12 approach has resulted in recognition of deferred tax on new
temporary differences which was not required under Indian GAAP.

&. Translation loss due to currency devaluation in Nigeria and Turkey is Rs. 47 Crores for 40 FY 2017 and Rs. 117 Crores for Year ended
on March, 2017,

7. The Board has recommended a Final Dividend of Rs. 3. per Equity shares for the year ended on March 31, 2017,

&, Previous period figures have been regrouped [ rea rranged wherever considered necessary.

5. Consalidated results include the results of all Subsidiary Companies and Associates/loint Ventures of the Company.

10, As per Regulation 46(1) of the SEBI {Listing Obligation & Disclosure Requirements) Regulatians, 2015, Results will be available on
Company's wehsite-www. solargroup.com.

Place : Nagpur
Date : May 29, 2017

FOR SOLAR INDUSTRIES INDIA LTD




AUDITED CONSOUIDATED STATEMENT OF ASSETS & LIABILITIES A5 ON MARCH 34, 2047

SOLAR
INDUSTRIES
INDIA
LIMITED

REGD.OFFICE :

11, ZADE LAYOUT, BHARAT NAGAH,
MAGPUR - 440 033, (M.S.) INDIA

PHONES : +41.712-2561000, 7560010, 6681888
FAX  :+91.712-2560202

CIN p :lyHEMHI;E%FT_DﬂEEIWEI
e-mail - solar@solargroup_co
wabsite : www%?arq:rgup.gnmm

{F8. In Crares)
Conmodidaled Comgodidaiemd Consoddaing
PARTICULARS A% at As at As
.03, 2017 31.03,2016 01.04.2018
Auwdited Audited Audited
I ASSETS
A Non-current assets
(8} Praperty, Plant and Ecuipment e 70 8a7 74 E70.58
&) Capilad Wark-in-Frograss 2k F0dd, 41.37
€] Inlanghe Assals a.14 505 4.08
{d} Fnancial Assals - .
i Irepsbmands 3.50 917 261
i Loans 76.30 205 rara
() Qe Fnancial Assels 2548 17 G 14.06
&) Deferred Tax Assets (MNet) 5.87 1.28 -
i Currend lax assels [net) 2,18 12 31.91
(gl Other nen-curment assals 16 40 1855 19 53
Sub Tedal Non-Current Assets (A) uau;q_
B Current assets
(@) ivvaniories 181.07 150 i
D) Firarcal Asses hy
i ireastmants 4875 3052
(i) Trace Recuvabies LT 270968
fui} Cash and Cash Equivalenss 2593 7544
(i) Bank badancas athey ihan cash & cash LAk 1a 11.27
ivl Loans 2678 39.47
(v) - Oher Financial Assels 56 41 61.08
1Sk Cahear Current Assals 5447 2000
Subs Total Current Assets (B} 723, 643,00
Total. Assets (A+8) 1721.80 1513.49
Il EQUITY AND LIABILITIES
A Equity
() Eguily Shara Capilal 1810 18.10 1810
(5) Diher Equity #1049 187 35 7T ED
Expuity attribulable to shareholders BER. & 80545 735.60(
e} Mon-Contrelling Intenest 4026 AT By 3802
Sub Total Equity (A} 264 28,02
B Liabilities
Mon-current Liabilities
() Finarcal Linbiktes
(i} Borowngs 147 .85/ 13471 155 B0
1b) Deferred Tax Lisbilbies (Met) B4 01 7784 56,23
Sub Total Non-Current Liabilithes 231,96 22.3 212,03
Currant Liabilitios
@) Financal Lisbilties
(i) Barrawings 26327 208,95 17220
[} Trade Payabkas B2 7 108,08 T5.85
i) Oribwer Financial Liabikbag 114 85 BT.O7 2.3
{iv) Leabal@ies for Cument tax (et 1.4 E
(&) Cihar Cument Lisbilies 4B 85 4% B4
Sub Total Current Liabilitins 520,899 T
Barls Total Lishilities (@) T2 !q [T5N
Total Equity and Liabilites (A+8) 151

Flace | Nagpur
Ciate. May 79,2017

FOR SOLAR INDUSTRIES INDIA LTD *
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