
Date: 14.11.2024 

To 
BSE Limited 
P.1.Towers, Dalal Street, 
Mumbai - 40000 I 
BSE - Code: 532660 

Dear Sir I Madam, 

Sub: Outcome of Board Meeting- reg. 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. C/I, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Vivimed 

Ref: Regulations 33 & 34 of the SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015 

The Board of Directors of the Company at its meeting held on November 14, 2024 inter alia, 
have approved I resolvedl taken note ofthe following: 

I. Considered and approved the submission of the audited Financial Results (Standalone 
& Consolidated) for the quarter and year ended 31 51 March, 2024 attached herewith; 

2. Auditors's Report on the audited Financial Statements of the Company for the quarter 
and year ended 31 51 March, 2024. 

3. Enabling resolution for fund ralsmg up to Rs.500 crore through 
FCCB/ADRlGDRlQIP etc., 

4. Directors Report for the financial year ended 31.03.2024 together with annexure 
thereto. 

5. Draft 36th Annual Report (including Notice of AGM, Board Report and related 
matters). 

The Board Meeting concluded at 22.20 p.M. 

You are requested to takznote 0 ~ above. 

Yours faithfully 
For VIVlMED LABS, IMITED 

SANTO~U: LW AR 
MAN {;ING DIRECTOR 

Vivimed Labs Limited. 
CI N L02411 KA 1 988PLC009465 
Registered Office, #78/A. Kolhar Industrial Area, 
Bidar, Karnataka - 585403 , India. 
T +91 1018482-232045, F +91 1018482-232436 
Email: info0vivimedLabs.com I www.vivimedlabs.com 

Corporate Office, 
6-3-866/1/G 1, 3rd Floor, GMR Towers, 
Greelands, Begumpet, Hyderabad. 
Telangana - 500 016 , India. 
GSTIN ,36AAACV6060A1ZQ 
T +9110140-6608-6608, F +9110140-6608-6699 





VIVIMED LABS LIMITED 

SEGMENT-WISE CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 2024 

Rs. In Million 

3 Months Ended FY 23-24 FY 22-23 

Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

{Audited} {Unaudited} {Audited} {Audited} {Audited} 

1. Segment Revenue 

{net sales/income from each segment 

should be disclosed under this head} 

a.Speciality Chemicals Business 32.31 0.01 59.96 58.98 112.21 

b.Pharma Business 353.85 415.00 317.18 1,431.73 1,768.46 
Total 386.15 415.01 377.14 1,490.71 1,880.67 

Less, Inter Segment Revenue -

Net sales / Incame from Operations 386.15 415.01 377.14 1,490.71 1,880.67 

2.5egment Results {Profit} {+} / Lass {-} 

before tax and interest from each segment 

a.Speciality Chemicals Business {249.42} {1.10} {1,106.65} (260.33) {1,274.51} 

b.Pharma Business {93.64} (32.81) (1,488.67) (273.34) (1,672.97) 

Total {343.07} {33.91} {2,595.33} {533.68} {2,947.48} 

Less: 1.lnterest {333.34} 132.11 85.19 24.32 359.03 

2.0ther Un-allocable Expenditure -
3. Un-allocable Income 76.25 99.76 -

Total Profit Before Tax 66.52 {166.03} {2,680.52} (458.24) {3,306.51} 

Segmental capitol employed 

As certain assets of the campany including manufacturing facilities and treasury assets and liabilities are aften deployed interchangebility across segments, it 

is impractical to allocate these assets and liabilities ta each segment. Hence, the details f or capital employed have not been disclased in the above table. 

Q \-ASs ( For VIVIMEE~LAB LIMITED 

~~ ~v !rIl ~ ~~ 
:;. L~J 0 

Place : Hyderabad ~ ""'"'" 9* {SAN SH R WAR} 
Date : 14-11-2024 DE:RP.'O?' /' cy IRECTOR 



CONSO LIDATED STATEMENT O F CAS H FLO W 

fo r the yeilr e nded 31" Milrch, 2024 
(All amounts in Indian Ru~ Millions,exceet share data and where otherwise stated ) 

Particulars For the year e nded 3101 For the yeilTended 

Marc h, 2024 31"' Milrch, 2023 

I. Cas h flo ws from 0 eril ti n ilctivities 
Profit before tilX -458.23 -3306.50 
Adjustments 10 reconcile profit before tax to net cash fl ows: 
Depreciation of tan.c:ible assets 199.41 1 084.07 
Amortisation o f intan 'ible assets -
Finance income indudin fair value chan e in financial instruments -
Finance costs includin fai r value chan e in financi al instruments 24 .32 359.03 
U eratin jt profit be fore workin " ital chan.l!;es -234.50 -1,863.40 
Chan.l!;es in work in.l!; capital: 
Adjustment fo r increase decrease in 0 ratin assets 
Trade receivables -86.64 105.54 
Inventories 156.98 1 610.06 
Loans - current -16.22 1.13 
O ther Financial Assets -98.96 31 .44 
O ther assets -7.50 -40.15 
Adjustment for increase decrease in 0 era til, liabilit ies 
Trade avables -111.62 275.19 
Other financial liabilities 160.49 44.28 
Other liabili ties -2·4..26 -1.32 
Borrowin.c:s H .76 183.59 
Provisions 6.61 6.86 
Cash enerated from 0 erations -240.35 353.22 
Income taxes aid -0.9-1 
Net cash e ne rated fro u used in a eratin activit ies -239.90 353.22 

II. Cas h flows from investiug activi ties 
Proceeds from sale/ (Purchase of) property, plant and equipment and intangibles -20.39 -49.68 
(including capilal work in progress), net 

Investments made durin the .. , 303.26 -
Interest received (finance income -
Net cash used in investin,; activ ities 282.88 -49.68 

III. Cas h flows from financing activities 

Share issue proceeds 

Dividend paid 

Proceeds from/(repayment of) long-tenn borrowings, net -36.00 21.2] 

Proceeds from/(repayment of) short-term borrowings, net 

Interest paid -24.32 -359.03 

Net cash provid ed by financing ilctivities -60.32 -337.82 
Net increase in cash and cash equiva lents I+ II +IlI) -17.36 -34.28 
Cash and cash eq uiva le nts at the beginning of the year 37.62 71.8-1 

Cash and cash equivale nts at the end of the yea r (refer note below) 20.26 37.62 

Note: 

Cash ilnd cash equiva le nts co mprise: 

Cash on hand 2.35 5.31 

Balances v..oilh banks: /' 
- in current accounts 17.91 /' 32.31 

20.26 / 37.62 

F~:~f /.£.,-A8S ~ Plnet: Hyut mvml 09;" ~ 
,Dntt: 1-4-11-1024 (SAN SH VA WA R) 

~ r MANA RECTOR 3; ~ m 

/~ 
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VIVIMED L UIS UMITED 

AUDITED STANDAl.ONE FINANCiAL RESULTS fOIt T H E QUAKHR ANI) YEAR EN DEIJ .1 1.03.2024 

Rs.11I ""Iillioll 

51. I'lIrlil'ldll~ 3 ".lolI "r~ [IIII,~' 
No, Yt'lI rJ:",II"/ Yt'lIr£",fl'tI 

31.03.2024 31.03.2023 
31.03.2024 3'1.12.2023 31.03.2023 
(A lii 1/'>'/) ( IIIIIIIU/,It'.') (I1 ml,I," ) (Amllle,l) (Am ,/.<, 

IlIrOlIl~ From Ollt'fIIl iolls 

I Rrut>ltrlt'rromOl'ertiliOiIS 363.86 37JJ5 397.21 1.367.97 1.768.25 

Totll/"'i, .. m'lI/romolwmtio"s J6J.86 17/.15 197.1/ 1.167.97 1,768.25 

2 O/h,III((",'" 73.69 0.37 95.72 1.39 
3 Tot"'I~t!l!'lIIldh2) nus 171.71 397.11 /,461.69 1,770.66 

4 Ex,"'Wi.'i 

1/ Cost uf 11;1111'1';111 COIISIIllIt'Ii 309.18 197.64 22754 853.87 1,842.11 
b C/trlllgN ill ilw"I'/rwWs ofJi" is/lt'fi Koools !/>ilI'k ill l"rlKres5 mill stock·ill-Tm.le nS5.96) 3.05 /,591.46 nSO]O) 11-14.10 

,. EIIII'/lIy''I'H''ru'fiIExIIl'USo'S 56.91 85.93 79. 17 19·US 296.74 

II FiIllJ!Hl'Cosl~ (336.91) 131 .57 SO.69 19m 352.1'i0 

I' D"l'f~rilltilm Imd Amorli5lll iOll £11'1.'I'ses 49.55 44.85 950.71 IS4.10 J.(169.10 

I O l l",r £IJOI'''lot'S ., 13.68 75.90 135.76 678.·13 666.95 
TollI/ &/It"'Sl'~ J06.-I5 518.9-1 J.066.J./ 1,849.11 5.071.91 

5 I'ro/it / lI()ss) IJifore/.u::(3-4) I J1.10 (16 7.11) (1.669.IJ) (J85.53) (J.301. 26) 

6 Prior Periml £X!J<'''~''~ 58.19 - 58.19 

7 Tax U"I'trI5C'S 

C UrTI',,1 Tlu·~ 

Do>frml TII.I't'S 17.68 (5.54) (20.65) (11.17) 

TotaIlIUI'.II~'II5t"$ 17.M (5.54) (10.65) (11.17) 
7 l'rol il f"rllll' /,,'rim//Y"'If (S.6) 55.1) (/61.68) (1.648.48) (4-IJ.81) (J.180.09) 

8 01111" C"lIIllrt'll'·II ~i1ll' illro",1' 
Itl'lIIs IIml will 1101 "" fffll/SS;Ji<~1 10 projil or loss, "1'1 of ta.1 4.76 40.52 4.76 40.51 

111'1115 11m/ mill I,.. rt'f"/assif~l lo I,rojit or loss, "1'1 ofl ill 

Total ol/.'r rrJm" ",IIt'llsiw iurorll/' 4.76 40.52 4.76 4U.51 

9 TollIl rOIllI""'It'lis illt' il/nUll1! (7+8) 59.89 (16 1.68) (1,60 7. 96) (4J9.06) (1,lJ9.57) 

./0 Puid "I' (,/"ily 5/"," G 'I,illll 165.83 165.83 165.83 165.H3 J65.H3 
11 OtlU'r"'I.;ty 

·/2 &mlillgs,,,,r 51"," (/"'f"''' u 'lrrlonli,IfI'Y ltt'IIIS) (ofRsl/-l'lIfil) 

M 811Si,· 0.66 0 .95) (3/.9-1) (535) (39.56) 
(b)Oil'I/f,1 0.65 0.89) (3 1.01) (5.20) (38.40) 

NOT£.S: 

I . 1"11/' ,,11(If'" 5trrr'duIOll( jill/weilll mmlls of ViI,im"II tnllS I.illlil~1 , IIII' COII'lIll"y ' ) /15 n'I,;,'!, ~'I1I'y 1/", A lldil COIlllllil/rI" IlIIs Mil "1'1'f!H",d by Ihe BOIlnl ofDirt'f"lors III its llll'i'lillg 1".1d 011 NOf",ull~'r I~, 1014. TIll' 
511/tlllory ,wr/il{JIs 'if lllt' C,'III/Il111y !rill'" (),rrifil 011111 illlllil 011 silllll/ll/O"I' jilll"''';/Il rt'SlIif5i111111'.11J/l"SSt'(I " 1II00IifU'fl ((JI,dllsioli II".n'OlI. 

2. TIll'S<' SIIl!II/III",,~ jilllllirilli ,,'sllll~ Of IIii' Complllly IIIIlW 1~,(lll'fI'lmfl'll ill II<"Coro/IllICo' wilh tll~ 1,,'/i'lII Aaollllliug 5I"m/rmis I'r.-s..,il~'d mId", 5..(lioll 133 oj ll'" CI1I11/,,,,, it's A.-I, 20 13 (" tilt' A .. t") n'llilwillr "" t'!I/IIII 
ru/ .. s ;s>rwdllwfrlllIIl", (' INO AS') !tI1i1 0/1,,,, IlrcollI/lillg I"iuri/lles 8"lIrrrllly IIrwl'l,'d ill 'lldillllmi g lliddi",'s iss lwd I,y III~ 5I',."rili,'~ 111111 f:t'rllIlIIge HOi"d oflm/;I< (" 5£.81"). 

J. Till' COIlI/l/llly/ms rlefilll ift'll ill n'/IfIY"II'lIt of dllf'5 lv 81mb 111111 FillIlIlCill/ illSlilllliPlI 111III1IIII/ilig 10 /(5.3,751.06 lIIilliollll:; PlI 31.03.1024 115 111'f 'ltJol .. s of Arnlll lll. AIIIII( 10(111 "ccollII l s 01llsl ll lll1ill8 /IS 011 
31.o3.202-l 'IT~ rlllssifr..d "5 NPA by IIii' 1~lIIb. All 11111011111 ofRs.453J-l 1II;1Ii0l111l'f1rrilli1l8 to Ill/lorrst for lilt' m'rl, ... mllllllls 11I'f;0I/ ~1Ir/1'r/ 011 Jist Mllrr/, 2024 IlIIs 111'1"11 rnwf5l:<11I5 Ille {(""/)II,,y is 111"801;111;118 11';1/, 
1..,11111'1'5 lor O'II'Tilll~ 5.-1111'1111'11/. 

4. TII~ PfOI'IISr"/ ild,' vj,"lfl vj IIII' s/ ... tilllily C/ll.'l/IiC/lI 8115ill.'55 of t//(' fOlIIl'"lIy (Olllr/llol I", rOIllI,It' t,,;! dIU' /0 UOIIP"YIII"I1/ oji/li' ,)IIIII/In' rOllsiderilli{lll. H(m~'14'f, ill 1>it~!I oj lll~ /"'!/IOSt'il5II11', IIII' O,,,,,,,'iou. of 
51",,·illli ly CII"III,;ml. III Bidllr 1'1111,1 ""'''' /III Nr'g ligi/rl,'. As . ,,,,/,, J'1I0!~'r i,IWlllory oIRs.169.1H M" III 8id,,, PJ'"III~'''"III<' r>irso/l'!i<" lIrt / f.l"l'ireillllldlliWos<',1 off. 

5. TIll' Coml"lII! 11115 m rril'il 0111 IiiI' '«OIleililllilJII OflN'/IIlilig 5C'1'lrrit!J "" ,lOSi/s liS ,,.., 1I(((JIlllls 1I1II/1~I>t'fI 0111111' ,trOlir ilirrliOlI, il is illl'IIl ijil'lllllIIt u ri llill rll'/lIl$i/51111Pt'" /1<'i'1l fI'(O(OI'".d. $mIll' Of ,'', 5c~·llrily IktlO5ils 

111I1't' IItTIi frwfi'i/nl by II". r!'SflITlir"'l"rrlk,. Ar.-onfillgly, II ... I'r'If";l'r'rf errlry IIII~ I~T" I".,;snl j" /1OOI.s vf"nurmb ""r;" 8 /II!! JII",r. 

6 hi 11111' 1II11111'r')IlI)10I15 4111r1 AS '08 O,Ir'rrlllIIg St'X!!!~IIIS ill/fI1I8 Ihl' y~"r, IIII' COII/I',IIIY IIiIS 1"lIIlIIrl /y Iwo st"g"'~lIb ' s/1(, "llIly rll~'I11{///~ " 111111 " Pillmlm" 111111 "" o,rllIIgly (;"'5,,11.'1'<"<11 ria ~ 
I,y t/I!' CO!!!I'IIIIY \..~l 

7 eom')/IOIIdmt illlIIll~',sof"rr'I'/()II$ /,,·rIlKl/yea, 111I1'!' I\'.~'" ' <'gfOll/r.ffl, 1I·lwfI'I't', IIt1."I'S5Clry )@.. ~m~% 
f, rvpDV BS I ITEO :> ~ rr 

./ I - ... C 
(SANJOSHW~LWAR) ~ ...... "".d * 

Plllrl! . Jf!l,ler"I"," ANAGtNG IREcrOR ..y {> 
01111' H·1l·2024 YDERP-'e 
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VIVIMED LABS LIMITED 

SEGMENT-WISE STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND THE YEAR ENDED MARCH 31, 2024 

Particulars 

1. Segment Revenue 
(net sales/income from each segment 
should be disclosed under this head) 

a.Speciality Chemicals Business 

b.Pharma Business 
Tatal 
Less, Inter Segment Revenue 

Net sales / Income from Operations 

2.5egment Results (Profit) (+) / Loss (-) 
before tax and interest from each segment 
a.Speciality Chemicals Business 
b.Pharma Business 

Total 

Less: 1.Interest 
2.0ther Un-allocable Expenditure 
3. Un-allocable Income 

Total Profit Before Tax 

Segmental capital employed 

31.03.2024 
(Audited) 

32.31 

331.56 
363.87 

363.87 

(249.42) 
(88.38) 

(337.80) 

(336.91) 

73.69 

72.80 

3 Months Ended 
31.12.2023 
(Unaudited) 

0.01 

371.71 
371.72 

371.72 

(1.10) 
(34.54) 

(35.65) 

131.57 

(167.22) 

31.03.2023 
(Audited) 

59.96 

337.25 
397.21 

397.21 

(1,106.65) 
(1,481.78) 

(2,588.43) 

80.69 

(2,669.12) 

FY 23-24 
31.03.2024 
(Audited) 

58.98 

1,308.99 
1,367.97 

1,367.97 

(260.33) 
(260.17) 

(520.50) 

19.04 

95.72 

(443.82) 

Rs in Million 

FY 22-23 
31.03.2023 
(Audited) 

112.21 

1,658.44 

1,770.65 

1,770.65 

(1,274.51) 

(1,673.95) 

(2,948.46) 

352.80 

(3,301.26) 

As certain assets of the company including manufacturing facilities and treasury assets and liabilities are often deployed interchangebility acrass segments, it is impractical 
to allocate these assets and liabilities to each segment. Hence, the details for capital employed have not been disclosed in the above table. 

Place : Hyderabad 

Date: 14-11-2024 

\../l.BS ~ ~ For IVIr:;0J.ABS-LIMIJ'E'O 
'",Q ~ • 

~ 'Y' ~ ~ I I'; (SA TOS ARAL' AR) ~ -v~i MAfJ/; ING Dl8hDR 
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STANDALONE STATEMENT OF CASH FLOW 

for the year ended 31s1 March, 2024 
(All amounts in Ind ian Ru~ees Millions,exceEt share data and where o Ulcrwise stated) 

Particulars For the year ended For the year ended 

31st March, 2024 31st March, 2023 

I. Cash flows from overating: activiti es 
Profit before tax -443.82 3301.26 
Adjustments to reconcile profit before tax to ne t cash nows: 
Deoreciation of tanl1:ible assets 18 • . 10 1069.11 
Amortisation of intane:ible assets -
Finance income including fair va lue chan ge in financial instrumen ts -
Finance costs (including fair value change in financial instru men ts) 19.04 352.80 
Overatin!! orofit before working: caoital cham!cs 1240.68 (1879.35 

Changes in working capital: 
Adiustment for (increase)/ decrease in o pe rating assets 
Trade receivables -92.35 104.32 
inventories 155.42 1607.59 
Loans - current 11 .41 11 .9. 
O ther assets - current -·1-42.U3 _(2H6 
C urrent tax assets(net) -0.05 9.06 
Adjustment for increase/ (decrease) in o pe rating liabilities 
Trade pavables -175.45 331.63 
O ther Liabilities -517.58 119.78 
Bo rrowin's 35.84 183.34 
C urrent tax liabilities(net) -2.33 1.53 
Provisions 2.58 6.44 
Cash eenerated from ooerations 1965.24 328.69 
lncome taxes paid 
Net cash generated from/fused in) operating activities (965.24 328.69 

II. Cash flows from investinl! activities 
Proceeds from sale/ (Purchase of) prope rty, plant and equipment and -25.26 (15.99) 
intan gibles (incl uding ca pital work in p rogress), ne t 

Investments reversed during the vear 1,023.52 -
In te res t received finance income) -
Ne t cash used in investine activ ities 998.26 (15.99 

III. Cash flows from financing activities 

Share issue proceeds -
Dividend pa id -
Proceeds from/ (repayment of) long- term bo rrowings, ne t - 6.19 

Proceeds from! (repayment of) s ho rt-te rm borrowings, ne t -36.00 -
lnte rest paid -19.04 (352.80) 

Provisions 0 (0.36) 

Net cash provided by financing activities (55.05) (346.98) 

Net increase in cash and cash ~quivalents (l+U+III) (22.03 (34.28 

Cash and cash equivalents at the beginning of the year 33.48 67.77 

Cash and cash equivalents at the end of the year (refer note below) 
11.44 

33.48 

Note: 

Cash and cash equivalents comprise: 

Cash on hand 2.02 1.17 

Balances with banks: 

- in current accounts 9.42 32.31 

11.44 ....---... 33.4~ 

~""~ ~-~ Plnce: Hytfernbnd 
<vQ?S(~ LIMITED 

~ ) Dnte : 14-11-2024 ~ ~ m i\ANTD5H VARALWAR) 

I '7 ... '.? IJ1ANAGING DIREtTO / 

~Dffi"§Y / 



Vivimed labs Limited 

Balance Sheet as at 31.3.2024 

All amounts in Rs Million 

Standalone Consolidated 

Particulars As At As At AsAt AsAt 
31-03-2024 31-03-2023 31-03-2024 31-03-2023 
(Audited) (Audi ted) (Audited) (Aud ited) 

ASSETS 

Non current assets 
Property, Plant and Equipment 2,576.05 2,722.34 2,628.60 2,781.75 

In tangib le assets & Goodwill 687.1"1 706.27 1,550.65 1,576.40 

Capital work in progress 206S1 206.65 206.51 206.65 

Financia l assets 
Investments 587.83 1,611.35 ·1,6R4.95 1,9RR.21 

Other non-current assets - - 12.56 7.58 

Total non current assets 4,057.50 5,246.61 6,083.27 6,560.59 

Current assets 

Inventories 627.68 783.09 640.62 797.60 

Financial assets -
Trade receivables 595.37 503.02 828.20 741.56 

Cash and cash equivalents 11 .44 33.48 20.26 37.62 

Loans 18.98 30.39 414.21 397.99 

Others 701 .53 602.57 701.53 602.57 

Current tax assets, net 97.70 97.65 100.13 99.19 

Other current assets 704.49 661.42 720.89 7"13.38 

Total current assets 2,757.19 2,711.62 3,425.84 3,389.91 

Total assets 6,814.70 7,958.23 9,509.11 9,950.50 

EQUITY AND LIABILITIES 

Equ ity 

Equity share capital 165.83 165.83 165.83 165.83 

Other equi ty 728.26 1,167.34 (220.44) 228.39 

Total equity 894.09 1,333.17 (54.61) 394.22 

Non current liabilities 
Financial Liabilities 

Borrowings 633.16 619.81 635.65 623.19 

O thers 1,238.35 1,690.21 4,679.18 4,492.91 

Deferred tax liabi li ties, net 90.33 90.33 90.33 95.15 

Other Non current liabilities 6.30 60.32 6.30 60.32 

Provisions 40.73 39.51 49.00 43.81 

Total non current liabilities 2,008.87 2,500.18 5,460.46 5,315.37 

Current liabilities 
Financial Liabi lities 

Borrowings 3,121.56 3,146.62 3,133.64 3,162.47 

Trade payables 388.40 563.86 440.69 552.30 

Other financial liabilities 76.99 103.68 173.92 199.99 

Other current liabilities 132.15 11 7.16 160.54 130.77 

Provisions 12.06 10.70 13.89 12.48 

Current tax liabil ities 180.58 182.91 180.58 182.91 

Total Current liabilities 3,911.74 4,124.89 4,103.26 4,240.92 

Total liabilities 5,920.61 6,625.06 9,563.72 9,556.29 

Total equity and liabilities 6,814.70 .23 9,509.11 9,950.50 

t(OO~ ~ > ~~ _ .-. 0 . 
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CA\ SVRL&CO 
C HA RTE RED ACCO UNTAN TS 

IN D I A 

Independent Auditor's Report on the Quarterly and Year to Date Audited Ind AS 

Consolidated Financial Results of the Holding Company pursuant to the Regulation 33 of 

the SEBI (Listing obligations and Disclosure Requirements) Regulations, 201S, as amended 

To 

Th e Board of Directors 

M/s Vivimed Labs Limited . 

Report on the Audit of the Consolidated Ind AS Financial Results 

Qualified Opinion 

We have audited the accompanying Consolidated Financial Results of M/s Vivimed Labs 
Limited ("Holding Company") and its subsidiaries (holding company and its subsidiaries 
together referred to as " the Group"), for the quarter ended 31 March 2024 and for the 
period from 01-04-2023 to 31-03-2024 being submitted by the "Holding Company" pursuant 
to th e requirement of Regulation 33 of the SEBI (Listing Obligat ions and Disclosure 
Requirements) Regulations, 2015, as amended ("the Li sting Regulations" ). 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on th e consideration of the reports of the other auditors on separate financial 
statements/financial information of subsidiaries includes the results of the following 
entities: 

(a) Finoso Pharma Private Limited . 
(b) Vivimed Labs USA inc. 
(c) Vivimed Holdings Ltd . 
(d) Vivimed Labs Mauritiu s Ltd 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this rega rd; and 

ii. except for the effects of the matters described in the " Basis of Qualified Opinion" 
paragraph of our report, we are unable to conclude as to whether the preparation of 
the accompanying interim financial information of The Group is appropriate of the 
consolidated net loss for the quarter ended 31 March, 2024, consolidated Net loss 
for the year ended 31 March 2024. 

Basis for Qualified Opinion: 

1. As disclosed in note 3 of financial results, the holding company has not recognized interest 
on an accrual basis, amounting to '!;453.34 Million(approx.), which is not in compliance with 
the applicable Indian Accounting Standards (Ind AS). Consequently, the reported loss for ~ 
the period is understated by '!;453.34 Million(approx.). This deviation from Ind AS ' ~ 
requirements impacts the accuracy of the fin ancial statements, parti cularly aff 8: • 

~ C ' 
reported loss for the period. '" 0 
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Further, the holding Company is engaged in ongoing negotiations with Bankers for a one­
time settlement. As these negotiations have not yet materialized, any potential impact 
arising from a finalized settlement have not been accounted for in the financial results. 
Considering the uncertainties, we are unable to ascertain/quantify the amount of impact 
which is required to these financial results. 

2. The Company has disclosed related party transactions in the financial results, including 
items such as Investments, Receivables, Payables, Advances, Purchases, and Sales. 
Additionally, the balances related to Creditors, Debtors, Other Financial Assets, and Banks 
are subject to confirmation, as the Company has not provided external confirmations for 
these balances. In the absence of such confirmations, we are unable to verify the accuracy, 
completeness, and validity of these balances and related party transactions. 

3. As disclosed in the consolidated financial results, investment of the holding company 
carrying amounts are reduced from 'U,S43.91 Million (31/03/2023) to ~560.58 Million 
(31/03/2024) . However, the details of diminution, including the assumptions, methodology, 
and supporting evidence used by management to determine the recoverable amount for 
these investments, was not provided to us for verification. 

In the absence of sufficient documentation and evidence, we are unable to evaluate 
whether the diminution has been appropriately adjusted in the financial resu lts. 

4. The financial statements of one of the Company's subsidiaries (Finoso Pharma Private 
Limited) reflect an amount of ~ 38.55 Million as intangible assets under progress, as 
disclosed in the consolidated financial results. However, in the absence of sufficient 
information and documentary evidence, the subsidiary's auditors were unable to verify the 
existence and valuation of these intangible asset s, and we are therefore unable to ascertain 
their appropriateness in the consolidated financial results. 

5. Additionally, in relation to the Micro, Small and Medium Enterprises Development Act, 2006 
("the Act"), the subsidiary (Finoso Pharma Private Limited) is required to provide for interest 
of ~ 1.27 Million due to delays in payments to vendors registered under the Act. This 
interest provision has not been recorded, resulting in an understatement of loss and 
liabilities in the consolidated financial statements to the extent of ~ 1.27 Million. 

6. The subsidiary (Finoso Pharma Private Limited) has also not maintained proper 
documentation relating to internal controls during the year, as reported by its auditors. This 
lack of documentation limits the ability to assess the effectiveness of internal control 
systems at the subsidiary level, which may impact the reliability of financial reporting. 

We have relied on the report of the subsidiary's(Finoso Pharma Private Limited) auditors for 
the above matters. 
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Management's Responsibilities for the Consolidated Financial Results 

These quarterly financial results as well as the year-to-date consolidated financial 
results have been prepared on the basis of the interim financial statements. The 
Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the 
net profit/loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The respective Board of Directors of the companies included in th e Group 
and of its associates and jointly controlled entit ies are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Group and its associates and jointly controlled entities 
and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation 
of the financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Directors of the Holding 
Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the 
companies included in the Group and of its associates and jointly contro lled entities are 
responsible for assessing the abi lity of the Group and of its associates and jointly 
controlled entities to continue as a going concern, disclosing, as applicable, matters 
related to go ing concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the group or to cease operations, or has 
no realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group and of its 
associates and jointly controlled entities are responsible for overseeing the financial 
reporting process of the Group and of its associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Financial Results 

or error, and to issue an auditor's report that includes our opinion. · Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
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Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial control relevant to the audit in 
order to design audit procedures that are appropriate in the circumstances. 
Under section 143(3)(i) of the Act, we are also responsible for expressing our 
opinion on whether the holding company has adequate internal financial 
controls system in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its associates and jointly 
controlled entities to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report . However, future 
events or conditions may cause the Group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation . 

• Obtain sufficient appropriate audit evidence regarding the financial St~~~!.t. 

entities to express an opinion on the Consolid 
Statements. We are responsible for the direction, supervision an 
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of the audit of financial information of such entities included in the consolidated 
financial Statements of which we are the independent auditors . For the other 
ent ities included in the consolidated Financial Statements, which have been 
audited by other auditors, such other auditors remain responsible for the 
direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and 
such other entities included in the consolidated financial Statements of which we are 
the independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any sign ificant deficiencies in 
internal control that we ident ify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Going Concern Section 

Uncertainty Relating to Going Concern 

We draw attention to the financial reuslts, which describes the existence of material 
uncertainties that may cast significant doubt on the Company's ability to continue as a going 
concern . The Company has incurred cash losses during the financial year, has defaulted on 
its borrowings, reporting negative financial ratios and the company's net worth is eroded by 
~479.43 Million as at 31 March 2024. These conditions indicate a concern on the Holding 
company's ability to continue as a going concern. 

In assessing the appropriateness of the going concern assumption, management has 
considered factors such as future business prospects, cost reduction initiatives, and plans to 
restructure borrowings to improve liquidity. Based on these actions, management remains 
optimistic that the Company will be able to meet its obligations and continue its operations 
in the foreseeable future. 

Our opinion is not modified in respect of this matter. 
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Emphasis of Matter 

1. As disclosed in the para 4 we draw attention of the financial results, which describe 
the disposal of inventory at the Company's Bidar plant amounting to 'l;269.18 
Million. Our opinion is not modified in respect ofthis matter. 

2. Company has received questionnaire from SEBI company is under the 
compiling/consolidating/drafting the reply. Our opinion is not modified in this 
matter. 

Other Matter: 

1. The Unaudited financial statements and other financial information of all three 
subsidiaries of the Holding company included in the statement, whose financial 
statements comprise total assets, before elimination, of'l; 7,921.63 million as at 
March 31, 2024. The financial statements / financial information of these 
companies are unaudited and have been furnished to us by the Management 
and our opinion on the consolidated financial statements, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiaries, and our 
report in terms of sub-sections (3) and (11) of section 143 of the Act, in so far it 
relates to the aforesaid subsidiaries, is based solely on such unaudited financial 
statements / financial information. 

2. In our opinion, due to the matters described in the Basis for Qualified Opinion 
section of our report, we were unable to obtain sufficient appropriate audit 
evidence to determine whether the Company and its subsidiaries maintained 
adequate internal financial controls over financial reporting and whether such 
controls were operating effectively as of March 31, 2024, in accordance with the 
Guidance Note on Audit of Internal Financial Controls over Financial Reporting 
issued by the Institute of Chartered Accountants of India. 

3. The Consolidated Financial Results include result for the quarter ended 31 March 
2024 being the balancing figure between the unaudited figures in respect of the full 
financial year and the published unaudited year to date figures up to third quarter of 
the current financial year which were subjected to limited review. 

Place: Hyderabad 

Date: 14-11-2024 
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CAr SVRL&CO 
CHARTERED ACCOUNTANTS 

IN D I A 
Independent Auditor's Review Report on the Quarterly and Year to Date Audited Ind AS 

Standalone Financial Results of the Company, pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors 
Mis Vivimed Labs Limited, 
Report on the Audit ofthe Standalone Financial Results 

Qualified Opinion: 

We have audited the accompanying Standalone Financial Results of Mis Vivimed Labs Limited 

("the Company") for the quarter ended 31 st March 2024 and the year-to-date results for the 

period from 01-04-2023 to 31-03-2024 attached herewith, being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanation s given to 

us these standalone financial results: 

i. are presented in accordance with the requirements of Regulations 33 of the Listing 

Regulations in this regard; and 

ii. except for the effects of the matters described in the "Basis for Qualified Opinion" 

section of our report, give a true and fair view in conformity with the recognition and 

measurement principles generally accepted in Indian ofthe net loss and other financial 

information for the quarter ended 31" March, 2024 as well the year-to-date results for 

the period from 01-04-2023 to 31-03-2024. 

Basis for Qualified Opinion 

1. As disclosed in note 3 of financial results, the company has not recognized interest on an 
accrual baSiS, amounting to ~453.34 Million(approx.), which is not in compliance with the 
applicable Indian Accounting Standards (Ind AS) . Consequently, the reported loss for the 
period is understated by ~453.34 Million(approx.). This deviation from Ind AS requirements 
impacts the accuracy of the financial statements, particularly affecting the reported I Qr& C 

the period. * ~ ~\";o 
() Fj{ti:'~ en 
::t: 01= I-

Further, the Company is engaged in ongoing negotiations with Bankers for a ,\~~~me . /! 
settlement. As these negotiations have not yet materialized, any potential impact arisfn~)""1 co"': 
a finalized settlement have not been accounted for in the financial results. Considering the-"'-"" 
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uncertainties, we are unable to ascertain/quantify the amount of impact which is required to 
these financial results. 

2. The Company has disclosed related party transactions in the financial resu lts, including items 
such as Investments, Receivables, Payables, Advances, Purchases, and Sales. Additionally, the 
balances related to Creditors, Debtors, Other Financial Assets, and Banks are subject to 
confirmation, as the Company has not provided external confirmations for these balances. In 
the absence of such confirmations, we are unable to verify the accuracy, completeness, and 
validity of these balances and related party transactions. 

3. As disclosed in the standalone financial results, investment carrying amounts are reduced 
from ~1,543.91 Million (31/03/2023) to ~560 . 58 Million (31/03/2024). However, the details 
of diminution, including the assumptions, methodology, and supporting evidence used by 
management to determine the recoverable amount for these investments, was not provided 
to us for verification. 

In the absence of sufficient documentation and evidence, we are unable to evaluate whether 
the diminution has been appropriately adjusted in the financial results. 

Going Concern Section 

Uncertainty Relating to Going Concern 

We draw attention to the existence of material uncertainties that may cast significant doubt 
on the Company's ability to continue as a going concern. The Company has incurred cash 
losses during the financial year, has defaulted on its borrowings, and is reporting negative 
financial ratios as at the reporting date. These conditions indicates a concern on Company's 
ability to continue as a going concern. 

In assessing the appropriateness of the going concern assumption, management has 
considered factors such as future business prospects, cost reduction initiatives, and plans to 
restructure borrowings to improve liquidity. Based on these actions, management remains 
optimistic that the Company will be able to meet its obligations and continue its operations in 
the foreseeable future. Our opinion is not modified in respect of this matter. 

Management's Responsibilities for the Financial Results 

in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 ofthe 
Act read with relevant rules issued thereunder and other accounting principles generally 
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accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board 
of Directors either intends to li quidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit . We also: 

• Identify and assess the risks of material misstatement of the financial results, 
whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• 

• 

Obtain an understanding of internal financial control relevant to the audit in order 
to design audit procedures that are appropriate in the circumstances. Under 
section 143(3)(i) of the Act, we are also responsible for expressing our opinion o~==~ 

whether the Company has adequate internal financial controls system in ~ :e l<- C 

and the operating effectiveness of such controls. >I- -FR . >l­
n . 16182S <f) 

Evaluate the appropriateness of accounting policies used and the reasonabl . ~ ERABAD. S;: 
of accounting estimates and related disclosures made by the Board of Direc ~ f!' 
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• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit ev idence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the financial results, 
including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results ofthe 
Company to express an opinion on the Financial Results 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit . 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

The Financial Results include the results for the quarter ended 31" march 2024 being the 
balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial 
year which were subject to limited review by us. 

Emphasis of Matter paragraph 

1. As disclosed in the para 4 we draw attention of the financial results, which describe 

the disposal of inventory at the Company's Bidar plant amounting to 'l;269.18 Million. 

Our opinion is not modified in respect of this matter. 

2. Company has received questionnaire from SEBI, company is 

3. In our opinion, as a result of matters give in the Basis for Qualified Opinion section of 

this report, we have not obtained sufficient and appropriate audit evidence regarding 
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the company's internal financial controls over financial reporting. Consequently, we 

are unable to determine whether the company has established adequate internal 

financial controls over financial reporting, or whether such controls were operating 

effectively as of March 31, 2024. This opinion is based on the criteria established in 

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting, 

issued by the Institute of Chartered Accountants of India. 

Place: Hyderabad 

Date: 14-11-2024 
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