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To, To,

The Executive Director The Executive Director

Listing Department Listing Department

National Stock Exchange of India Limited Bombay Stock Exchange Limited
Exchange Plaza. Bandra Kurla Complex Floor No. 25, PJ Towers

Bandra (E) Dalal Street

Mumbai. Mumbai : 400001

Serip Code: 532725 Symbol: “SOLARINDS EQ™”
Through: NEAPS Through: BSE Listing Centre

Sub: Unaudited Financial Results (Standalone and Consolidated) of the Company for the

quarter and nine months ended on December 31, 2016.

Dear Sir'Madam,

In Continuation of our letter dated 07" February, 2017 and pursuant to Regulation 33 of the SEBI
{Listing Regulations & Disclosure requirements) Regulations, 2015, we are enclosing the
Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and
nine months ended on December 31, 2016, duly approved by the Board of Directors of the
Company at their meeting held on Tuesday 14" February, 2017 at the registered office of the
Company situated at 11, Zade Layout, Bharat Nagar, Nagpur- 440033, The meeting of the Board
of Directors of the Company commenced at 1.00 p.m. and concluded on 02.30 p.m.

We also enclose herewith Limited Review report of the Statutory Auditor of Company in respect
of the said results.

This is for your information and record.
Kindly acknowledge the receipt of the same.

Yours truly,

Fnr(@;}ar Im!ustries India Limited
@Uﬁ%‘f“ﬁ

(Khushboo Pasari)

Company Secretary &
Compliance Officer
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STATEMENT OF STANDALONE UNAUDITED FINAMCIAL RESULTS FOR THE QUARTER & NINE MONTHS ENDED 35T DECEMBER , 2016 | Rs. In Crores )
[Exncapt Par Share Data)
SIIL STANDALONE
Particulars For the Quarter ended on For the Mine Months endoed on
3122016 | 30.08.2016 I H.A2.2015 31122016 | 31122015
Unaudited Limaudited
ET ET {3} T T
1 Income from Operations
a | Gross Sales { ncome from Dperations 332 18 244,18 292,66 B0 58] BaT.25
b Other Operating Income 162 0.85 w7l 3as| aes
| {Total Income frem Operations 333.80 24501 29383 024 84093
2 Expenses :
A |Costof Materials consurmed 17357 121 12 156 31 481.02 455,18
| h Purchase of stock-in-trade L% 1721 21,3 AT 46 43 BE|
Chan inventon finishead -i
c pm?;rg::;un:m:ﬂﬁrfu:mhe ocds, Wk 154 0,90 {050 1.33 1200
d  |Employee benefils expense 13,67 12,20 11,22 3882 3197
e |Depreciation & amortisalion expense 4.84 4.73] 4.40 1427 13,23
i Exgise Duty = 2010 1967 2714 8129 77.20
o |other Expenses 4338 34 85 34.21 121.33 105.21)
Total Expenses 28270 s | D.THI 253 80 TBEAT TEIET
1 mﬁmmm;m: E:m:':':?m" 5110 34.23' 19.93 138.57 1706
4 |Ciher Incorme 213 4. 62 254 968 51
5 :.:::: :':E";;:;L::: :::"T:ﬁ’;om finance s3.23 38.85 4247 148,25 122.16
G [Inerest and Finance Cosis 593 204 1.65 10.25 5592
e e o el e el e
1 |Exceptional lems 000 0.00 000 0.00 Q.00
9 |Profit from Ordinary Activities before tax (7 + 8 ) 42,30 3591 40.82 134,00 11624
10 Tax Expenges
a Cument Tax ) 10,87 1227 14.27 2147 36 52
b Deferied Tax - ] .08 12.26) 018 e 147
©  Prior Penod Taxes 0.00 a 002 0.00 [1.51)
11 |Met Profit from Ordinary Activities after tax (810} 38.35 2595 26,42 58,37 17.78
12 |Extraordmary #ems (Met of tax expenses) [ 0.00 0. 000 00
13 |Met Profit for tha period [ 11 + 12 ) 38,35 26,96 26.42 98.37 T7.76
14 Share of Profil | (lnss) of Associales 0.00 0.00 0.00 0,60 ) 0.0
15 |Minoritly Interest in Subsidiary Prof | Loss 000 0.00 0.00 0.0a 0.00
kg ::;::;I;:or:;rfl?l?::;:ﬂ?::;::g:t1?d1i 18] 38.35) 25.95 26.42 5B.37 77.78|
: e T ;
A el | I I I B
18| Total Comprenensive Income (after tax) ] 38.30 25,91 26.42 98,23 7770
19 | Paid-up Equily Share Capital - Face Value of Re 25 Par Share 1B.10) 18.10 18,10 18.10] 18.10]
20 | Reserves exchding Revaluation Pesenes N g w =]
;;; li-.n;lng e Share [ before ¢ .allar extracrdinary iwmsr
[of A6.2 {- each) not annualised!
o | Bask 423 T 202 10.88 T
b Dikted 423 286 282 1088 | 8.59
_'Iifb Eamning per Share [ before | after eatrmmmr'; iterms) i
{of Rs.2i- each) annualised:
3 ) Basic B 16.92 T 144 11.68 14.48 1148
b } Diluted = = BEETYT 11.84 11.68 14.48 11.45
FOR SOLAR INDUSTRIES INDIA LIMITED
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Explanatory Notes to the Statement of Standalone Unaudited Financial Results
for the Quarter & Nine Months Ended 31st December, 2016

1. The Unaudited Standalone Financial Results for the quarter and nine months ended on December 31, 2016 of SOLAR INDUSTRIES INDIA
LIMITED {the "Company”| have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
February 14, 2017. The Statutory auditors have conducted a Limited review of the above financial Results in terms of Regulation 33 of SERI
[Listing Obligations & Disclasure Requirements) Regulations, 2015,

2. The Company adopted Indian Accounting Standards {"Ind AS") from April 1, 2016 and accordingly above Standalene financial results
have been prepared in accordance with the recagnition and measurement principles laid down in the Ind AS 34 'Interim Einancial reporting’
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting
principles generally accepted in India,

3. The Ind AS compliant Standalone unaudited financial results for all the previous periads have been stated in terms of SEBI circular
CIR/CFD/FAC/62/2016 dated July 05, 2016

4. Reconciliation of Net Profit for the Quarter and Nine Months ended on December 31 . 2015 between previously reported Indian GAAP
and IND A5 is as under:

(Rs. In Crores)

Paiticulars Quarter Ended | Nine Months Ended
Sr. No. 31.12.2015 31.12.2015

1|Met Profit After Tax for the period as per Indian GAAP 25.71 75.81

Actuarial (Loss) / Gainon Empluvee-defined benefit plan reénghiwrj in 'Other
; i .00 -0.06

Camprehensive Incame’ (Net of Tax)

F|Foreign Currency (Loss) / Gain on MTM of ECB / FCNR Loans as per ind AS - 21 1.22 2.98
d|Fair Valuation of Financial Assets / Liabilities as per Ind AS - 100 -0,23 -0.15
S|Deferred Tax Adjustments as per Ind AS- 12 -0.28 -0.88
6|Net Profit / (Loss) as per Ind - AS 26.42 77.70

5. The Board of Directors has approved payment of interim dividend of Rs. 2 per equity share {100%) for the Financial Year 2016-17 at its
meeting held on February 14, 2017,

6. Previous period figures have been regrouped / rearranped wherever considered NECESSATY,

7. As per Regulation 46{1) of the SEBI (Listing Obligation & Disclosure Reguirements) Regulations, 2015. Results will be available on
Company's website-www.solargroup.com.

FOR SOLAR INDUSTRIES INDIA LTD

Place : Nagpur ram - "
. o i el 7
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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

The Board of Directors of
Solar Industries India Ltd.

We have reviewed the accompanying statement of standalone unaudited financial results of Solar Industries India
Limited for the guarter and nine month ended December 31, 2016 (“the statement”) being subritted by the
company pursuant to the requirements of regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 20186,

This statement is the responsibility of the Company's Management and approved by the Board of Directors, has been
prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“IND AS 34") , prescribed under section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the standard on Review Engagement({SRE)2410,' Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatemnent. A review is limited primarily to enquiries of
company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as stated above nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India , has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular NO CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Gandhi Rathi & Co.

Chartered Accountants
(=i :
.*?__ { rf' (C.N. Rathi)
} ~—/ Partner
=" M.No.39895
Place : Nagpur Firm Regd. No. 103031W

Date : February 14, 2017
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUAHTER & NINE MONTHS ENDED 315T DECEMBER |, 2014

| 8. In Crores )

|Except Per Share Data)
SlL CONSOLIDATED
Particulars For the Quarter ended on Far the Nine Months ended on
1922016 | 30082006 | 31122015 d.9z22018 [ 31122015
Unaudited Unaudited
{1) | i2) | (3 4 | 15)
1 Income from Operations
a | Gross Sales / Income from Operations 463 53 34879 412 AE| 1272.65 1182 56
b Omer Cperabng Incame ) za3e] .00 .32 5 60 247
[Total Income trom Cperations 465.91 350,58 413,00 1278.24) 118603,
2 Expenses :
| |a |Cost of Malerials consumed 24491 16581 200,64 656 47] 807 rll
b |Purchase of stock-in-trade ) T a.15 535 T 74 _ 10 44
i Er’:;‘g:: ;:::;"‘:Emllsig:ﬂiﬂlﬁhﬂd AR (0.82) (1.83) 273 {12.91) 311
d Employes benefita expense 2600 23,81 2253 T4 ma| £ ()
| |Depreciation & amontisaton expenss 548 561 754 28 6B 24 28
I |Excise Duty 3274 23 60) 3108 5108 .70
F] Other Expenses a0.87 B o 6 51 218 41 193 76
Total Expenses 395.52 295,14 343,95 1074, 992.00
3 mﬁmﬁﬁmﬁ:ﬁfmﬁ?mm 0,39 5!.'.!'1[ BB.O5 203.30 154.03
4 (Oihes Income 162 4,02 2.34 B84 T.BE
- =
8l :"E":c':;“;';::’: ?;t:f't': :":}“"' inance T2.04 59.78 7138 2214 20181
G |Interest and Finance Cosls .76 730 472 20,61 14.85
7 :’o::"f::]'fh“: :J‘::E’:qi‘;;‘::ﬁ'mﬂ:r{ '5'"“;?" 65.25| 5246 86.67 19153 147.06]
B |Excoptional Hams 10, li] 0.00 0,00 10,0l
8 |Profit from Ordinary Activitles before tax | 7 + B ) 85,26 52,46 G667 1a1,53] 187.08
10 Tax Expenses
o Current Tax i 14,12 15,40 21.34 5314 53 g
b Defered Tax 043 {2.16) 1B {0 BO) 385
¢ Prior Period Taxes 1.18 000 0.3 043 1149]-
11 |Mat Profit from Ordinary Activitios alter tax {9 - 10 ) 49,52 39.13 44,53 134.76 131.86]
12 |Exiracedinary ilams [Nel of lax expansas) 0.00 o 0,04 0,000 0.00
13 [Nt Profit for the period | 11 + 12 ) 49,52 1913 44,53 138, 78] 131.86
14 Share of Profit ! (loss) of Assocates 0.00 0.00 Q.00 0.o0 0.00
15 | Minarily Interest in Subssdiary Prodit / Loss 1 08 220 3.01 715 11452
1 :;;:ﬁ';ﬂ:’:ﬁ:ﬁ;ﬂ;‘:ﬁ:?ﬂﬁwﬁ - ar.57 36,93 4152 131.61 120.34
17 g:ﬂ:ﬂfﬂﬂ?ﬂ?ﬂf&ﬁmm PR Ve azctmes Wi 0.05) (0.04) n.oo i014) i0.06)
W’VTNH Comprahensive Income (altesr tax) '-t'?.sz| 1689 41,52 131,47 120,28
18 | Pasd-up Equity Share Capital - Face Value of Rs, 2/- Par Share 18,10 1B.10 18.10 18,10 18.10
20 _Rauar'ma exchuding Revaluation Resarves - . - -
; i} Earning per Share | befors | after axtracrdinary items)
{of Re.2 J- wach) not annualised:
~ [a) Basic 625 408 459 14.53 13.28
& ) Diluted 5,25 4,08 450 14,53 12.28
i) Earning per Share | belore | alter extracrdinary items)
[of R8.2 /- each) annualised:
a ) Basic 21.00 1632 18.36 19.37 17.12
b ) Diubed 21,00 16,32 18.36 19.37 1772
FOR SOLAR INDUSTRIES INDIA, LIMI'I'ED
Place ; Nagpur
Date : February 14, 2017 ‘%\E\A L
(LG MUWAL) ,' ; o TR
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Explanatory Notes to the Statement of Consolidated Unaudited Financial Results

for the Quarter & Nine Months Ended 31st December, 2016

1. The Unaudited Consalidated Financial Resulls for the quarter and nine months ended on December 31, 2016 of SOLAR INUSTRIES INDIA
LIMITED [the "Company”) have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
February 14, 2017. The Statutory auditors have conducted a Limited review of the above financial Results in terms of Regulation 33 of SEBI
{Listing Obligations & Disclosure Reguire ments) Regulations, 2015,

2. The Company adopted Indian Accounting Standards [“Ind A35") from April 1, 2016 and accordingly above Consolidated financial results
have been prepared in accordance with the recagnition and measurement principles laid down in the Ind AS 34 ‘Interim Financial
reporting” prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other
accounting principles generally accepted in India.

3. The Ind AS compliant Consolidated unaudited financial results for all the previous periods have been stated in terms of SEBI circular
CIR/CFD/FAC/62/2016 dated July 05, 2016

4. Reconciliation of Net Profit for the Quarter and MNine Months ended on December 31, 2015 between previously reported Indian GAAP
and IND AS is as under;

[Rs. In Crores)
Cuarter Ended | Nine Months Ended
P s
5r. No. articular 31.12.2015 31.12.2015

1|MNet Profit After Tax for the period as per Indian GAAP 41.16 117.91

Actuarial {Loss) / Gain on Emplayvee defined benefit plan recognised in 'Other
: W 0.00 -0.06

Comprehensive Income’ (Met of Tax)

3|Foreign Currency {Loss) / Gain on MTM of ECE / FCMR Loans as per Ind AS - 21 2.16 512
d{Fair Valuation of Financial Assets / Liabilities as per Ind AS - 109 -1.67 -1.53
S{Deferred Tax Adjustments as per Ind AS - 12 -0.13 -1.16
B|MNet Profit / (Loss) as per Ind - AS 41.52 120.28

5. Translation loss due to currency devaluation in Ngeria and Turkey is Rs. 39 Crores for 30 FY 2017 and Rs. 70 Crores for Nine months
ended on Decemboer 31, 2016,

6. The Board of Directors has approved the payment of interim dividend of Rs. 2 per equity share (100%) for the Financial Year 2016-17 at
its meeting held on February 14, 2017,
7. Previous period figures have been regrouped / rearranged wherever considered necessa ry.

8. Consolidated results include the results of all Subsidiary Companies and Asseciates/Joint Ventures of the Company.

9. As per Regulation 46{1) of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015, Results will be available on
Company’s website-www solargroup.com.

FOR SOLAR INDUSTRIES INDIA LTD
Place : Nagpur | /e
Date : February 14, 2017 f/ i By

{ K.C. NUWAL ) = Eah )|-__ |

VICE-CHAIRMAN & | '\ © " /5 |
EXECUTIVE DIRECTOR '\ © . /%

{DIN - 00374378) e Kk
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

The Board of Directors of
Solar Industries India Ltd.

We have reviewed the accompanying statement of Consolidated unaudited financial results of Solar Industries
India Limited & its Subsidiaries for the quarter and nine month ended December 31, 2016 being submitted by the
company pursuant to the requirements of regulation 33 of the SEBI {Listing Obligations & Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This statement which is the responsibility of the Holding Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles led down in Indian
Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement based on our review.

We conducted our review in accordance with the standard on Review Engagement(SRE)2410, Review of Interim
Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is limited primarily to
enquiries of holding company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

We have not reviewed the financial result of the overseas subsidiaries for the period ended on December 31,
2016

The statement includes the results of the following entities:

(1) Economic Explosives Limited, (2} Solar Mining Resources Limited, (3) Solar Mines and Minerals Limited,
(4) Blastec (India) Private Limited , (5) Emul Tek Private Limited, (6) Solar Overseas Mauritius Limited ,

(7) Solar Defence Limited and (8) Solar Defence Systems Limited.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as modified

by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016 including the manner it is to be disclosed, or that it
contains any material misstatement.

For Gandhi Rathi & Co.
G | Chartered Accountants
: A
-\ ) —"{N. Rathi)
NSO : Partner
M. No. 39855
Firm Regd. No. 103031W

Place : Nagpur
Date : February 14, 2017



