ECE INDUSTRIES LTD.

Reqd. Office : ECE House, 28A, K.G. Mar
CIN: L31500DL1945PLC008279
UNAUDITED / REVIEWED FINANCIAL RESULTS FOR THE_QUARTER / HALF YEAR ENDED ON 30.09.2016

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER / HALF YEAR ENDED ON 30.09.201!

{Rs. In Lacs) (Rs. In Lacs)
Unaudited Unaudited Audited Unaudited \ i Audited
For the Quarter ended For the Six Months ended For the year For the Quarter ended For the Six Months ended | For the year
% ( ) (Reviewed) ended {Reviewed) {Reviewed) ended
S.NO. PARTICULARS 30.09.16 30.06.16 30.09.15 30.09.16 30.09.15 31.03.16 SEGMENTWISE PERFORMANCE 30.09.16 30.06.16 30.09.15 30.09.16 30.09.15 31.03.16
1 Income from Operations = 1 Segment Revenue ( Net ) :
(a) Sales/income from Operations (Net of excise duty) 5752.21 6003.13 3897.73 11755.34 6875.55 15444 58
(b) _Other Operating Income 24.68 40.37 51.46 65.05 55.57 85.11
Total Income from Operations (Net) 5776.89 6043.50 3949.19 11820.39 6931.12 15529.69 i for Power issi 4321.27 4856.94 3082.34 9178.21 5190.51 11381.77
2 nses and distribution
(a) Cost of materials consumed 5257.15 4468.94 2776.67 9726.09 5516.73 12239.49
(b) Purchases of stock-in-trade 21.88 18.63 25.26 40.51 45.85 80.69 Elevator 145562 1186.56 866.85 2642.18 1740.61 4147.92
(c) Changes in inventories of finished goods, (912.24) 354.37 68.84 (557.87) (469.99) (737.10)
¢ work-in-progress and stock-in-trade
(d) Employee benefits expense 622.23 609.14 547.94 1231.37 1015.67 2074.01
(e) Depreciation and amortisation expense A 54.72 54.79 57.48 109.51 112.69 215.62|Total Income from Operations (Net) 5776.89 6043.50 3949.19 11820.39 6931.12 15529.69
(g) Other expenses 1203.73 112821 1382.60 2421.94 2142.59 3695.95 2 Segment Results [Profit /(Loss]
Total Expenses 6337.47 6634.08 4858.79 12971.55 8363.54 17568.66 i for Power i (171.90) (289.19) (400.41) (461.09) (419.53) (692.88)
3 Profit/ (Loss) from Operations before Other Income, (560.58) (590.58) (909.60) (1,151.16) (1,432.42) (2,038.97) and distribution
ional items (1-2)
4 365.36 441.46 385.19 806.82 697.17 1,373.28 Elevator (241.22) (122.81) (182.36) (364.03) (442.45) (601.08)
| ary activities before finance costs and
5 exceptional items (3+4) (195.22) (149.12) (524.41) (344.34) (735.25) (665.69) .
6 Less : Finance costs 84.08 85.18 52.02 170.16 92.61 197.21Profit / (Loss) before Finance Cost & Tax (413.12) (412.00) (582.77) (825.12) (861.98)|  (1,293.95)
7 [ProfitiLoss) from ordinary activities after finance costs but (280.20) (234.30) (576.43) (514.50) (827.86) (862.90) |Less: Finance Cost 84.98 85.18 5202 170.16 9261 197.21
8 Add : i items incorr ) [Net] 656.39 (595.57) 543.74 60.82 754.09 803.09
332.45 4.57 (10.05) 337.02 50.72 41.82 |Add: Un- allocable Income\(Expenses) [Net] 217.90 262.88 58.35 480.78 126.73 628.27
2)  Net Profit on sale of Immovable Property 323.94 281.19 824.15 605.13 97373 1,085.60
3)  Write down of Inventories to Net Realisable Value - - (270.36) - (270.36) (324.33) [Profit / (Loss) before Tax 376.20 (829.87) (32.69) (453.67) (73.77) (59.81)
4) _ Provision for Legal Liability - (881.33) - (881.33) - - 3 Assets
9 Profit/ (Loss) from Ordinary Activities
Before Tax (7+-8) 376.20 (829.87) (32.69) (453.67) (73.77) (59.81) i for Power issi 11330.91 9900.24 7784.80 11330.91 7784.90 9271.31
and distribution
10 Tax Expense including Deferred Tax [Net] 95.00 - - 95.00 - 50.04
Elevator 3644.75 3504.00 3190.13 3644.75 3190.13 3430.18
1" Net Profit / (Loss) from Ordinary Activities After Tax (9-10) 281.20 (829.87) (32.69) (548.67) (73.77) (109.85)
12 Extraordinary Items (Net of Tax Expenses) - - - - - - L 12090.32 13592.65 12,083.52 12090.32 12,083.52 11781.95
13 Net Profit / (Loss) for the Period (11-12) ~281.20 (829.87) (32.69) (548.67] {73.17) (109.85)
14 Paid-up Equity Share Capital (Face value Rs 10/~ per share) 729.03 729.03 77276 729.03 77276 772.76 27065.98 26996.89 23058.55 27065.98 23058.55 24483.44
15 R luding R i rves as per - - - - - 13,288.55 4 ‘Segment Liabilities
balance sheet.
16 Earnings Per Share (EPS) (Note-3) Equipment for Power transmi 9757.52 8381.35 5475.10 9757.52 5475.10 6820.48
(a) Basic and Diluted EPS before E and distribution
Extra-ordinary item (in Rs.) 3.67 (10.83) (0.42) (7.16) (0.95) (1.42)
Elevator 3021.87 2629.62 2085.15 3021.87 2085.15 2386.50 =
(b) Basic and Diluted EPS after
Extra-ordinary item (in Rs.) 3.67 (10.83) {0.42) (7.16) (0.95) (1.42) 1516.42 3496.94 1,401.16 1516.42 1,401.16 1215.14
ment Liabilities 14295.81 14507.21 8981.41 14295.81 8961.41 10422.92
STATEMENT OF ASSETS AND LIABILITIES AS ON 30.09.2016 NOTES
(Rs. In Lacs] 1 The above unaudited results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their
PARTICULARS As at As at PARTICULARS As at As at meeting held on 08.11.2016. The Limited Review has been carried out by the Statutory Auditors of the Company.
30.09.16 31.03.16 30.09.16 31.03.16
EQUITY AND LIABILITIES ASSETS 2 Figures of the corresponding previous period have been regrouped / rearranged wherever necessary, to make thern comparable.
Shareholders’ funds . Non-current assets
(a) Share capital 729.03 772.76|(a) Fixed assets 1853.80 1922.93 3 Basic and Diluted EPS for the corresponding quarter and half year for the previous year and for year ended 31.03.2016 have been
(b) Reserves and surplus 12041.14 13288.55[(b) Non-current investments 1087217 10042.94 restated to give effect of the buyback which was closed on 14th July 2016.
Sub-total - Shareholders’ funds 12770.17 14061.31|(c) Deferred Tax Assets (Net) - -,
Non-current liabilities (d) Long-term loans and advances 198.22 184.62
(a) Long-term borrowings 4.66 9.12(e) Other non-current assets - -
(b) Deferred tax liabilities (net) 40.04 40.04 (Sub-total - Non-current assets 13024.19 12150.49
(c) Other long-term liabilities 46.25 43.97 | Current Assets For ECE Industries L
(d) Long-term provisions 239.41 236.81|(a) Current Investments - -
Sub-total - Non-current liabilities 330.36 329.94|(b) Inventories 4569.15 3928.74
Current liabilities (c) Trade Receivables 7704.79 5943.00
(@) Short-term borrowings 73.79 - |(d) Cash and Bank Balances 162.37 734.78
(b) Trade payables 5 8460.21 6433.12)(e) Short-term Loans and Advances - 1394.16 1648.25|Place:  New Delhi
(c) Other current liabilities 4787.15 +3298.54|(f) Other Current Assets 211.32 78.18|Date : 08.11.2016 (Prakash Kumnar Mohta)
(d) Short-term provisions 644.30 360.53|Sub-total - Current assets 14041.79 12332.95 Chairman & Managing Director
Sub-total - Current liabilities 13965.45 10092.19 DIN : 00191299
TOTAL - EQUITY AND LIABILITIES 27085.98 24483.44 [ TOTAL - ASSETS 27065.98 24483.44
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Independent Auditor’s Report on Review of Interim Financial Information

To the Board of Directors,
ECE Industries Ltd.,

ECE House,

28-A, Kasturba Gandhi Marg
New Delhi 110001

We have reviewed the accompanying statement of unaudited financial results of
M/s ECE Industries Ltd. (‘the Company’) for the Quarter and Six Months ended
September 30, 2016 (‘the statement’) being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated 5" July 2016. This statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report
on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial
data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Financial Results prepared
in accordance with applicable Accounting Standards and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5" July
2016, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

for VSD & Associates
Chartered Accountants
Firm Regn. No. 008726N

—

(Vinod Sahni)
Partner
M. No. 086666

Place : New Delhi
Date : 08/11/2016
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