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(Listing & Corporate Relations) National Stock Exchange of India Ltd. 
Bombay Stock Exchange Ltd. Exchange Plaza, Plot No. C/1, G Block, 
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Sub: IND AS Audited Financial Results along with Independent Auditors Report for the 
Quarter and Financial Year ended .31* March, 2020 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith IND AS Audited Financial Results 
(Standalone as well as Consolidated) along with Independent Auditors Report (Standalone and 
Consolidated) for the Quarter and Financial Year ended 31° March, 2020 as reviewed by the 
Audit Committee and approved by the Board of Directors of the Company in their respective 
meeting held on July 28, 2020. 

Copy of declaration of unmodified opinion pursuant to Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 is also enclosed herewith. 

You are requested to kindly take the same on your record and oblige. 
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Yours Faithfully, 
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Ajay Pratap A 
Company Secretary & 
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March 31, 2020 

  

Docomber 

34, 2019 
March 34, 

2019 

  

March 34, 
2020 

March 34, 
2049 

  

Audilod 
  

u 
qi 

vi 
Vit 

vill 

Xl 
XI 

Xi 

XIV 

XV 

XVI 

XVI 

XVII 

JA 

Income 

Revenue From operations 
Interest Income 
Dividend Income 

Rental Income 
Fees and commission income 
Net gain on fair value changes 

Nel gain on derecognition of financial instruments 

under amortised cost category 

‘Sale of products 

Others 

Total Revenue From operations (I) 

Other Income 
Total income (1+t} 

Expenses 

Finance cosis 
Fees and commission expense 

Net ioss on fair value changes 

Impairment on financial instruments 

Net loss on derecognition of financial instruments 
under amortised cost category 

Cost of material consumed 
Purchases of Stock-in-Trade 

Changes in inventories of finished goods, Stock-in - 
Trade and work-in-progress 

Employee benefits expense 

Depreciation and amortization expense 

Other expenses. 

Total expenses (IV) 

Profit/ (loss) before exceptional items and tax (Ill- 

WwW) 
Exceptional items 

Protit (loss) before tax (V-VI) 

‘Tax expense: 
(a) Current tax 
(b) Current tax expense relating to prior years 
(c) Deferred tax / MAT credit 

Profit/ (Loss) from.continuing operations for the 

period (VH-VIN} ‘ 
Profit’ (Less) “from discontinued operations ‘ 
‘Tax expenses of discontinued operations 

Profit from Discontinued operations (after tax) (X- 

XI} 
Net Profit (loss) for the period (IX+XiIl) 

‘Other Comprehensive income 

{i) tems that will not be reclassified to profit or 
loss . 
* -> Re-meéasurerment losses on defined benefit plans 

*-> Income tax relating to items that will not be 

reclassified to profit or loss 
B. (i) Items that will be reclassified to profit or loss. 

(i) Income tax relating to items that wilt be reclassified 
to profit or loss. 

Total Comprehensive Income for the period 

(Comprising Profit and Other comprehensive 

Income for the period } (XiH+XIV) 
Paid-up Equity Share Capital (face value of Rs. 6 
}each) 
Earnings per equity s| share (for continuing 

operation) 
{a) Basic 

(b) Diluted 

Earnings per equity share (for discontinued 

operation): 
{a) Basic - 

(6) Diluted - 

Unaudited 

Ald 

IB 

ab 

ATA 
HG 

590 

Ab 
260 

a 
30 

204 
106 
178 
854 
(264) 

(264) 
(175) 
(13) 

(0) 
(161) 
(89) 

79 

(22) 

(33) 

1,553 

(0.13) 
(0.12) 

(ithe 

1) 

762 
69 

B34 

Ww 
au 

214 

431 

785 
46 

al 

(9) 

35 

1,553 

0.13 

0.13 

Auditod | 

ANG 

0 

wt? 

41,071 
(30) 

1,032 

KB) 
A71 

7 

332 

124 
1,038 

(7) 

{1) 
“29 

1 

(30) 
(6) 

(6) 

(8) 

(11) 

1,553 

(0.04) 
(0.04) 

my 

_Auditod” |” 

2M 
w 

20 

2,605 
31g 

3,004 

GF 
Vata 

oo 

30 

798 
160 
622 

3,144 
(440)|, 

{140)}" 

(450) 
13 

(9) 
(153) 

10 

10 

53 

(15) 

47 

4,553 

0.18 

0.18 

Audllodt.. | 

3302 

eo 

3,646 
1g) 

3,805 

OF 

1,983 
aut 

17 

1,359 

700 

3,898 
(94) 

(84) 

(30) 

(2) 
(85) 
(64) 

(64) 

(34) 

(88) 

1,553 

(0.34) 
(0.33) 

  
Earnings-per-equity-share-(Total)-including-Other 
Comprehensive-Income.-..-       (a) Basic     (b) Diluted 

(0.43) 
(0,42);   0.13 

(43 
©. 04) 
(0,04)     0,18 

0.18   _ (0,34) 
(0.33)   
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. Almonds Global Securttlos Limllod 
. CIN No: L74009DL1904PLC080030 

| Rogistorod Office: 2nd Floor, 3 Scindla House, Janpath, Now Dollu - 110004 

Statoment of Audited Standalone Assots and Linbilltes as al 34 March 2020 
(Ra, In Lakh) 

: Ag al 

  

  

Ag at March 34, 
Maret 34, 2020 2019 

Assots 
Financial assets 
Cash and cash equivalents 430 567 
Bank balances other than above 408 87 
Receivables - > 

Trade receivables 1,180 2,047 

Loans obo 601 
Invesiments 8,718 6,766 

Inventories 187 160 
Other financial assets 648 904 

tae 
Non-financlal assets 

Current tax assets (net) 601 626 

Deferred tax assets (net) 405 207 
Property, plant and equipment 406" 131 
Intangible assets 18 26 
Right-of-use assets 238 > 
Investment property 2,834 2,884 
Other non-financial assets 140 192 

Total Assets: 

Liabllities and Equity 

  

' Liabllities 
Financial liabilities 

Payables 
Trade payables 211 161 
Other payables 703 1,194 

Borrowings other than debt securities 847 1,162 
Lease liabilities 274 : 
Other financial liabilities 283 344 

2,317 2,861 

Non-financial liabilities 

Provisions : 88 112 
Other non-financial liabilities 179 379. 

266 491 

Equity 
Equity share capital 1,553 4,553 

Other equity 10,948 10,862 
. ‘ 12,504 12,415 

Total Liabilities and Equity 

  

4,442 4,121 

15,084 16,767 
Cee ne 

15,767 15,084 
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Audited Standalone Statement of Cash flow as por Rogutation 33 of the SEBI ( Listing Obligation and Disclosure 

Requtromonts, 2015 for the year ended 31 March 2020 

  

  

a (Ra, tn Lakh ) 
For the your” For the yoar 

ended onded 
March 34, March 34, 

2020 2010 
Cash flow from operating activities 
Profit before tax (140) (94) 
Adjustments for: . . 

Depreciation and amortisation expense 82 a1 
Creation of Right to use assets “ . 

(Profit}/loss on.disposal of property, plant and equlpmant (net) . (1) 

Interest income on Fixed depostt and Financials assets measured at amoriiaod coat 62 07 
Dividend income classified as investing cash flows 0 7 

(mpairment on financial instruments. 30 17 
ESOP reserve 30 : 
Net (galn)/loss on fair vatue changes. 36 284 
Provision for employee benefits 62 66 

Liabllities written back (8) (6) 
Provisions written back ” . 
Rent received : . 
Interest received on income tax refund (18) . 
Miscelleneous income (59) (6) 
Finance costs . 7 87 
Operating profit before working capital changes 136 492 
Movement In working capltal 

Increase/(decrease) in inventories ‘ (18) 616 
(Increase) in trade and other receivables 831 (484) 
(Increase) in right to use assets. (238) - 
(increase) in loan (398) (560) 
(Increase) in investments - - 

(Increase)/decrease bank balance other than cash and cash equivalants 94 740 
Decrease/{increase) in other financial assets 314 (304) 
Decrease/(increase) in other non-financial assets 62 (80) 
Increase/(decrease) in trade and other payables (442) (440) 
increase/(decrease) in other financial liablity : (90) (177) 
increase/(decrease) in lease liability 274 - 
Increase/(decrease) in provisions (17) (34) 
Increase/(decrease) in other non-financial liablity (200) 191 
Cash generated from/ (used in) operations 307 (9) 
Less: Income Tax Paid (net of refunds) . : (68) ‘ (246) 

Net cash Inflow from/ (used in) operating activities (A) 239 (255) 

Cash flows from investing activities 
Payments for property, plant and equipment and intangibie assets . (27) 
Decrease / (increase) in investments 48 54 
Dividend income . g 7 

Net cash inflow from/ (used in) investing activities (B) 39 19 

Cash flows from financing activities . . 

Finance cost (67) (87) 
Proceeds from borrowings (net) (815) (151). 

interest income (52) (87) 
Proceeds from derivative financial instruments : - 

Proceeds from issue of capital . ” 
Proceeds from issue of optionally convertible redeemable preference shares - . 
Proceeds from issue non convertible debentures . - - 
Money received against share warrants - - 
Net cash inflow from/ (used in) financing activities (C) (435 305, 

Net increase (decrease) in cash and cash equivalents (A+B+C) (157) {541) 

Cash and cash-equivalents at the beginning of the year 587 1,128 
Cash and cash equivalents at the end of the year 430 587 

  

  

    

  

    
  
  

  

  

  

  

  

  

  

  

      
   



“Notes . 
1 The above results have been reviewed and rocommondad by tha Audit Commniltes and approved by the Dourd af thelr mealing hald on duly 28, 

2 The company has adopted Indian Accounting Standarda (Ind-AS) from April 1, 2010 with a tranaltion date of April 1, 2018. Tho financial reaulla 
have been prepared.in accordance with ind-AS as prascribed- under section 133 of the Companies Act, 2013 read with Ruls 3 of tha 
Companies (indian accounting Standard rutes, 2018 and Compantes (Indian Accounting Standards) Amendmant Ruias, 2016.aacordanca with 
Ind AS as prescribed under section 133 of the Companies Act, 2013 read will Rule 3 of the Companies (Indias accounting Standard rules, 
2015 and Companies (indian Accounting Standards) Amendment Rules, 2048, . 

3 Reconciliation of the financial results of corresponding quarter and nine months ended 31 March 20 to thoae reported under provious IGAAP 
are summarized below: 

Particulars Quarter onded Yoar ondod 

March 34, 2019 March 31, 

2019 

  

. 0 oO 
4  COVID-19 was declared a Global Pandemic on 14th March 2020 by the WHO and the GOl announced a Lockdown on 24th March 2020.Wo 

believe that the impact Assessment of this Pandemic Is a continuous evolving process, given Its intensity In the Financlal Capltal of india. Our 
company shalt continue to monitor all material changes to future conditions arising due to Pandemic. 

§ The Company has adopted Ind AS 116 with effect from April 1, 2019 and applied the standard retrospectively to Its lease contracts existing on April 1, 2018 
using the modified retrospective approach in accordance with the requirement of the standard. To the extent, performance for the quarter and year ended 
34st March 2020 is not comparable with previous period resull Reconciliation for the effect of the transition on statement of profit & loss for the quarter ended 
31st March 2020. 

en led. March Change: 

‘Other 8 96) 

Finance Cost_"* . : A5 
and Amortisation 106: 78 

PBT : 215 ~264 +15) 

  

6 Inaccordance with Ind As-108" Operating Segments” and based in “management evaluation", the Chief Operating Decision Makers evaluates 

the Company's performance and allocates resources based on an analysis of various performance indicators by business segment. 
Accordingly, information has been presented along these business segments. The accounting principles used in preparing financial statements 
are consistently applied to record revenue & expenditure in individual segments. . 

6 The basic and diluted earnings per share have been calculated in accordancce with the Ind AS-33 “Earnings Per Share". 

7 Figures for the previous period have been regrouped/reclassified wherever necessary to confirm to eeCUs riod's classification. 
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Almondz Global Securities Limited 
2id Floor, 3 Scindia House, Jatipath, ivew. Balin.» 440001 

Standalone Audited Segment wise revenue, results , Segment assets and Segment liabilities for the Quarter/ Year 

ended 31 March 2020 
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Place: New Delhi 

Date: 28 - July 2020 

  

Particulars. year ‘ended.: 

March:31,2019 1): March 31, 2020 "March 31, 2019 

Ph ‘Unaudited 

Segment Revenue 

(a) Debt and equity market operations -19 47 45 65 47 

(b) Consultancy and Advisory fees 232 474 648 1677 2383 

(c) Wealth Advisory / Broking activities 202 241 377 943 1215 

Income from Operations 415 : 762 1070 2685 3645 

Segment results 

Profit before tax and interest from each 

segment 

(a) Debt and equity market operations -175 3 4 -293 -508 

(b) Corporate finance/ advisory fees -103 44 4 432 560 

(c) Wealth Advisory / Broking activities -20 23 15 17 7 

Total - ~298 70 20 144 ' 59 

Less: 

1) Unallocable interest 3 4 3 8 30 

2) Other unallocable expenditure (net off -38 23 24 “12 123 

unallocable income) 

Profit before tax -263 46 7 -140 -94 

. -264 46 7 -140 -94 

Segment Assets 

fa}.Debt.and equity market operations 381 . 1347 529 : 381 ; . 529 

(b) Corporate finance/ advisory fees 814 1780 1455 “814 “ 1455 

(c) Wealth Advisory / Broking activities 1706 2200 2640 1706 2640 

(e) Unallocated* 12184 11058 11243 12184 41243 

Total Seqment Assets 15085 16385 15868 15085 : 15868 

Segment Liabiiities - wh . 

(a) Debt and equity market operations 96 367 410 96 10 

(b) Corporate finance/ advisory fees 276 603 462 276 462 

(c) Wealth Advisory / Broking activities 970 1365 1620 970 1620 

(e) Unallocated** 1204 1344 24g] i, 1344 

[SEEM cena 3539} 3436) Fi rO882 a 3436 
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MOHAN GUPTA & COMPANY OFF.B-2A/37, JANAKPURI 
CHARTERED ACCOUNTANTS NEW DELHI ~ 110058 

Phone: 45597859, 41612538 
Email :mohan.mgc@gmail.com 
Website : www.camohangupta.com 

Independent Auditor’s Report on Quarterly and Year to Date Standalone 

Financial Results of the Almondz Global Securities Limited Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To The Board of Directors of 

Almondz Global Securities Limited 

Report on the Standalone Financial Results 

. Opinion 

We have audited the accompanying statement of quarterly and year to date 

standalone financial results of M/s Almondz Global Securities Limited, (the 

Company) for the quarter and year ended 31° March 2020 and for the year ended 

31% March 2020 (“Statement”), attached herewith, being submitted by the 

company pursuant to-the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to 

the fact that the figures for the quarter ended 31 March 2020 and the 

corresponding quarter ended in the previous year as reported in these standalone 

- financial results and the balancing figures between audited figures in respect of full 
financial year and the published year to date figures upto the end of the third 

quarter of the current financial year. Also the figures upto the end of the third 

quarter for the current financial year had only been reviewed and not subject to 
audit. This statement is the responsibility of the Company’s management and has 

been approved by the Board of Directors in their meeting held on 28" July 2020. 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid financial results: 

 



  
  

  

i. is presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

and SEBI Circular dated 5 July 2016 in this regard; and 

ii. give a true and fair view of the net profit for the year and net loss for the 

quarter and other financial information for the quarter ended 31.03.2020 , 

as well as the year to date results for the period from 01.04.2019 to 

31.03.2020. 

Basis of Opinion 

We conducted our audit in accordance with the Standard on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013, as amended (“the 

Act”). Our responsibilities under those Standards are further described in the 

“Auditor's Responsibilities for the Audit of the Standalone Financial Results” section 

of. our report. We are independent of the company in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India together with the 

ethical requirements that are relevant to our audit of the financial statements under 

the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the code of 

ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our opinion. 

Management’s Responsibility for the Financial Statements 

The Statement has been prepared on the basis of the standalone annual financial 

statements. The Board of Directors are responsible for the preparation and 

presentation of the Statement that give a true and fair view of the net profit for the 

year and net loss for the quarter and other comprehensive income and other 

financial information in accordance with the applicable accounting standards 

prescribed under section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. , 

The Board of Directors are responsible for maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets 

       Na 
8, a _ 

nce Ager”



    

of the company and for preventing and detecting frauds and other Irregularities; 

selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively 

for ensuring the accuracy and completeness of the accounting records, relevant to 

the preparation and presentation of the Statement that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the Statement by the Directors of the 

Company, as aforesaid. 

In preparing the statement, the board of directors are responsible for assessing the 

company’s ability to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the going concern basis of accounting unless the 

board of Directors either intends to liquidate the company or to cease operations, 

or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company’s financial 

reporting process. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these standalone financial results 

based on our audit of such standalone financial statement. We conducted our audit 

in accordance with the Standards on Auditing generally accepted in India. These 

Standards require that we comply with ethical requirements and plan and perform 

the audit to obtain reasonable assurance about whether the financial results are 

freé from material misstatement. Reasonable assurance is a high level of assurance 

but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures 

' responsive to those risks, and obtain audit evidence that is sufficient and 

   



  

appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3(i) of the Act, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of 

such controls. , 

e Evaluate the ‘appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

’ Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that 

may cast significant doubt on the Company's ability to continue as a going 

concern. If we conclude that a material uncertainty exists, we are required to 

draw. attention in our auditor's report to the related disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and ‘whether the Statement represents the 

“underlying transactions and events in a manner that achieves fair 

presentation. 

We. communicate with those charged with governance regarding, among’ other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit, 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

   



  

communicate with them all relationships and other matters that may reasonably be 

thought to bear‘on our independence, and where applicable, related safeguards. 

Emphasis of Matter 

We draw attention to Note:04 to the accompanying Standalone financial results 

which explain the management evaluation of the financial impact due to lockdown 

and other restrictions on account of COVID-19 pandemic situation. The assessment 

of the impact in the subsequent period is dependent upon circumstances as they 

evolve. 

For Mohan Gupta & Company 

Chartered Accountants 

  

Partner 

M.No. 082466 

Date: 28/07/2020 

‘Place: New Delhi
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Statement of Consolidated Audited Financial Results for tho Quartor / Year andad 34 March 2020 

stage (Ran Inkh, except per share dala) 

Particulara Quarter ended Yoar Ended 

March 34, Docomber March 34, March 31, March 31, 

2020 34, 2019 2019 2020 2019 

Audited Unaudited Audiod Audited Audited 

Income 

1 Rovonue From operations 
Interest Income 10 ii aye 440 851 

Dividend Income 4 2 6 9 7 

Rental Income a 3 % 0 9d 

Feos and commission incoma 1,181 1,451 1,560 5,402 6,504 

Not gain on fair value changos 19 . 0 10 10 

Net gain on derecognition of financial instrumants undor - - 

amortised cost calegory 

Sale of products 6 6 0 28 35 

Others 33. “22 3 141 124 

Total Revenue From operations 4,205 1,648 1,816 0,057 7,630 

Il Other income 187 ot 7 385 204 

I Total income {L+Il} 1422 41,709 4,823 6.442 7,834 

Expenses 

Finance costs 119 4G 52 246 254 

Fees and commission expenses 489 387 1,221 1,804 1,800 

Net joss on fair value changes 3t 1 60 i 291 

Impatrment on financial instruments 55 110 55 110 

Net loss on derecognition of financial instruments under - - : 

amortised cost category 

Cost of material consumed - - ~ 

Purchases of Stock-in-Trade 3 2 4 10 7 

Changes in inventories of finished goods, Stock-in -Trade 3) 1 (1) (1) (2) 

and work-in-progress 
Employee benefits expense 829 oot 738 2,602 3,053 

Depreciation and amortization expense 218 4 44 334 168 

Olher expenses 225 366 {445} 1,207 1,748 

Total expenses 1,966 1,528 4,843 6,490 7,439 

V Profit before share of (loss)/profit of equity (544) 181 9 {48) 394 

accounted investees, exceptional Items and tax (IIl- 

iv) 

vl Exceptional items - - - a 

Vil Profit before share of (loss)profit of equity (544) 184 9 (48) 391 

.-+, accounted investees and tax {V-Vi) 
*' Share of (loss)/profit of equity accounted investees . (27) 131 118 290 332 

VIM Profit before tax . {571) 32 127 243 . 723 

IX Tax expense: (326) 441 24 (190) 82 ' 

(a) Current tax (62) 51 58 69 187 

{b) Current tax expense relating to prior years (48) (?) 15 (53) (5) 

{c) Deferred tax / MAT Credit (218) (3) (49) (206) (70) 

Xx” profit from continuing opérations for the period (VII- (245))7 27 403 433 641 

IX} 
Xl Profit from discontinued operations - - - - - 

Xi” Tax expenses of discontinued operations . - - - - 

Xi} Profit from Discontinued operations {after tax) (Xt- - - - - 

xi) 

XIV Net Profit for the period (X+Xi) (245) ar 103 433 641 

. XV Profit from continuing operations for the period 

attributable to 
(a) Owners of the Company ‘ (245) 27t 103 A33 641 

(b) Non-controlling interest . - - - - - 

XVI . Profit from discontinued operations for the period ~ 

attributable to 
(a) Owners of the Company - - - - - 

(b) Non-coritrolling interest . - - - - - 

XVII. Other Comprehensive Income . , 

A. (i) Items that will not be reclassified to profit or loss: _ 132 (1) 25 99 (7) 

(ii) Income tax relating to items that will not be reclassified: (37) 3 (6) (28) 3 

to profit or toss 

B. (i) tems that will be reclassified to profit or loss - - - 

{i} Income tax felating to items that will be reclassified to - ° - - 

profit or loss 
: 

XViil_ Total Comprehensive Income for the period (450) 263 122 503 637 

(Comprising Profit and Other comprehensive 

income for the period ) (XIV+XVII) 

XIX Paid-up Equity Share Capital (face value of Rs. 6 each) 4,553, 1,553 1,553 1,553 1,553 

| XX Earnings per equity share (for continuing operation) 

| (a) Basic (0.58) 1.02 0.47 1.95 2.46 

(b) Diluted (0.56) 0.98 0.47 1.88 2.46 

XXI Earnings per equity share (for discontinued 

operation): 
{a) Basic . - - - - - 

(b) Diluted , SEB] Merchant Banking Registration No. INMooo00083. + 
e 

F - 33/3 Okhla Industrial Area Phase - II, New Delhi - 110 020, India. Tel.: + 91 11 4850 0700 / 800 Fax : + 91 11 4350 0735, 4350 0787 
; ; CIN : (74899D11994PLC059839 ® Email : delhi@almondz.com # Website : www.almondzglobal.com 

Registered Office: 2" Floor, 3 Scindia House, Janpath, New Delhi 110001 IndiaTel.: +91 11 4151 4666-669, Fax: +91 11 4151 4665 

   



  

. . . Almondz Global Socurlttos LJmitod 

CIN: L74899DL1994PLC060838 
Rogistered Office: 2nd Floor, 3 Scindia House, Janpath, New Doll - 110001 

Statement of audited Consolidated Assets and Lilabiiites as al 34 March 2020 

  

  

  

    

Particulars March 31, March 31, 

ee 2020 2010 
Assots 
Financial assets 
Cash and cash equivalents 1,Bat 1,168 
Bank balances other than above 1,004 1,160 
Receivables - - 

Trade receivables 2,644 3,618 

Other recelvables iW 111 
inventories - financial assets 106 170 
Loans 242t 2,086 
Investments 140 Sap 
Investment in associates accounted by using oquily matho 2,450 2,047 

Other financial assels 850 920 

Tie as 
Non-financial assets - - 
inventories . 2 2 
Income tax assels {net) 1179 906 

Deferred lax assets. (net) 300 322 

Property, plant and equipment 683 762 

Invesiment properly 3,200 3418 

Capital work in-progress - a 

Goodwill 20 20 
Other intangible assets 49 63 

Operating lease right-of-use assets 696 : 

Olher non-financial assets 933 7a 
. 7,250 6,266. 

Totat Assets 18,838 18,832 

Uabliities and Equity - . 

Liabilities , - : 
Financial liabilities . - 

Payables . - - 

Trade payables 423 230 

Other payables. 33 +465 

Borrowings other than debt securities 1,393, 2,021 

Operating lease liabilities 792 5 

Olher financial tiabilities : 600 775 
3,240 4,491 

Non-financial liabilities - - 
Income tax liabilities (net) 1 - 

Deferred tax liabilities (nety 14 13 

Provisions 228 212 

Other non-financial liabilities 4,003 408 

4,247 633 

Equity ‘ 

UMS. FD Equity share capltal : Ph kai 4,858." 1,553 
Other equity . 12,797 12,255 

Non-controlling interest 

14,350 13,808 

Total Liabilities and Equity : 

’ 18,838. 18,932 

 



  

  

  

Almondz Giobai Securltios Limited 
CIN: L74899DL.1984PLC059839 

* Audited Standalone Statement of Cash flow as per Rogulatlon 33 of the SEBL( Listing 

Obligation and Disclosure Requlroments, 2015 for the yoar onded 31 March 2020 

  

  

  

Particuiars Your onded © Yoar endod 
34 March 2020 11 March 2040 

Cash flow from operating activities. . 
Profil boforo tax RAD TaN 
Adjustments for: “ - 

Depreciation and amortisation of property, plant and equip 114 407 

Depreciation on investment property 50 ol 

Amorlisation of right-of-use assets 161 ~ 

(Profit) on disposal of property, plant and equipmant (nat) (10) (ty 
{Interest income on Fixed deposit . . 

Olvidand income classified as investing cash flows . - 

impairment on financial Instruments. 55 10 

ESOP reserve 39 . 
Not (gain) on fair value changes (83) (201) 

lloms of other comprehensive income (A) 

Liabilltes writlen back (10) (24) 

Provisions written back (31) (184) 
interest received on income tax refund {20) {5} 

Finance costs 200 262 
Other consolidation adjustments - a 

Operating profit before working capital changes. a7 753 

Movement In working capital - 

(increase)/decrease in inventories (18) 1,150, 

(increase)/decrease in trade and other receivables 953 (1,300) 

(increase) in right-of-use assets (857) . 

(Increase)/decrease in oan - 564 (360) 

(Increase) bank balance other than cash and cash equival. 06 G09 

Decrease/(increase) in other financial assets 73 (119) 

(Increase) in olher neh-financial assets (151) (192) 

Increase/(decrease) in trade and other payables (1,188) 303 

Increase/(decrease) in other financial liablity (175) 266 

Increase in lease liability 792 . 

Increase in provisions 7 2 

Increase in other non-financial liablity 595 108 

Cash generated from/ (used in) operations 1,507 1,483 

Less: Income tax paid (net of refunds) - 148) 394 
1,089 Net cash inflow from/ (used.in) operating activities (A) 41,359 

Cash flows from investing activities ~ 

  

«iro 

  

(Payments for) property, plant and equipment, intangible a (8) 

Proceeds from sale of property, plant and equipment and | “ “ 

Proceeds from/(payments for) investment properly : 70 (243) 

Interest income 29 5 
+ Investments made: 40 " 

» Movement in minority interest 
Net cash inflow from/ (used in) investing activities (B) Hi — eT 

Cash flows from financing activities - ss 

Finance cost : - 
(Payments for)/proceeds from borrowings (net) (629). (4,093) 

Interest (paid) 209) 252) 

:. Net cash inflow from (used In) financing activities (C). - {838} {1,344} 

Net increase (decrease) in cash and.cash equivalents 653 (653) 

Cash and cash equivalents at the beginaing of the year 4,166 1,819 

Cash and cash equivalents at the end of the year 1,819 4,166 

Cash and cash equivalents at the beginning of the year 3,105 2,769 

 



  

Notes 
1 The abovo results have been reviewad and racommondad by tho Audit Commilttag and approved by the Board at tholr maoling bold on July 20, 

* 2020. 

2 The company has adopted Indian Accounting Slundarda (Ind-A8) from Apdl 1, 2019 wilh a transition date of Apel 1, 2018, Tho tnancinl renulls 

fave boon trapaered in accordance with Ind-AS as pronarlbad undor section 133 of the Camponioa Act, 2013 rend wilt Ruly 3 of the Companies 

(Indian necounting Stanslard rules, 2077 and Gompaning (Indian Accounting Riandardia) Ameadsiant Ruled, 2016.ncoerdanoe wilh Ind AS aa 

prescribed under section 133 of the Compantos Act, 2013 road wilh Rule 3 of the Companion (hidlin accounting Standard rulos, 2016 and 

3 Reconciliation of tho financiat rosults of corrooponding quarter and ane montis ended a1 March 20 lo those reporlad ndar provious IGAAP are 

summarized below: 

Particulars Quartor ended) Your ended 
34 March 2019) 34 March 

2020 

‘aX 
1 

Adjustments for Share in profit of assoclato 

  

4 LOVID-19 was declared a Global Pandemic on 11th March 2020 by the WHO and the GO! announced a Lockdown on 24th March 2020,We 

believe thal the impact Assessment of this Pandemic is a contlnuous evolving process, given Iis Intensity In the Financial Capital of India, Our 

company shall continue to monitor all material changos to future conditlons arising duo to Pandamic. 

5 In accordance with Ind As-108" Operating Segmonts” and based In “management avalualion”, ihe Chief Operating Decision Makers evaluates 

the Company's performance and allocates resources based on an analysis of various performance indicators by business sogment. Accordingly, 

informalion has been presented along these business segments. The accounting principles used in preparing financlal statements are 

consistently applied to record revenue & expenditure in individual segments, 

    

   



  

6 The Company hie lopled ind AS 116 with effect from Api 1, 2071 ane) appiiod Une stad] Colronprectivaly fo Tls footie: Goutal eodtlityy en 

ss Apdt, 2018 using the modified retrospoctive approach in accordance will to roquinaagdilol tho atancard. bo Hie oxtent, parlenuaace fat the: 

«. Quarler and yoar ended 34s! March 2020 is not comparable wilh provieus parlod renuit Roconediition for tio affoet ot the traneition an atone 

of profil & loss for the quarler anded 34st March 2020, 

  

  

  

  

‘Adjustment (o increase 7 (decrease) i net prolit Savior ended] Change dio to] unror ended] Vor onded 327" Chango daa)” Yor andod 1 
31 March 2020) IND AS 116 31 March} March 2020/10 IND AB 116 Mareh 2020) 

2020 
+ 2 Gamparable Incranda/) An roporled)) — Gompuralila} incre An Halted 

r Hasty {dacronsoy Baale {dorronay 

  

  Other Expenses 

Finance Cost 

ans 1614 2ut     
   

  

          
  

      
                  

i4 on™ aay 
Depreciation and Amorlisation as 21] ° 

PBT ee BOT on on oat 
  

  

7 The basic and dituled eamings per share have been calcutatad in accordance) wil tho hid AS aid “Carsinge Car Share" 

8' The consolidated resulls for the Quarter and year ended 31 March 2020, Include tho romullt of tollowlngt 

Subsictarios: 

Mis Almondz Finanz Limited. 
Mis Atmondz Commodities Private Limited. 

¢. Mis Almondz Wealth Advisors Limited. 
d. Mis Skiffle Healthcare Services Limited, 
o, Mis Almondz Global (nfra- Consultant Linvtod. 
(. Mis North Square Projecls Private Limited, 

Associates: 

a. M/s Premier Alcobev Private Limited. 
b. Mis Almondz Insolvency Resolution Services Private Limited 

  

8 Figures for the previous period have been regrouped/reciassifind wherever nocossary to confirm to the currant poriod's classiticalion. 

For and on bahat of the Board of 
Almondz Global Securtlos Limited 

     

    
Soaeep cunts . a 

. 2 yer 

Jagdoop Singh \ we Delhi \ . 
Piace: New Delhi Wholelinie Director oo . i 
Date: 28 - July 2020 DIN ; 00008348 . oN __ A 

Me 8 
OK 

  
 



Almondz Global Securitios Limiled (Consolidated) 

Registered Office: 2nd Figor, 3 Scindia House, Janpath, New Delhi -410001 

CIN: L74899DL1994PL.C059839 
Consolidated unaudited Segment wise revenue, results , Sogmont assets and Segmont liabilities for the Quarter/ Year 

endod 31 March 2020 

‘ Rupeos in Lakh 
  

  

  

  

            

Quarter onded Year Ended 
March 31, December 31, | March 31, 2019 March 34, March 31, 

Particulars 2020 2019 2020 2019 
e . Audited Unaudited Audited Audited Audited 
Seqment Revenue 

(a) Debt and equity market operations 13 26 36 (27) 46 

(b) Consultancy and advisory fees* 960 1,086 1,286 4,136 5,007 

(c) Wealth Advisory / Broking activities 305 289 174 1,158 1,356 
(d) Finance activities (27) 134 216 449 851 

(e) Healthcare activities 71 78 102 332 364 
(f) Olhers** 3 6 2 9 G 

Total 1,265 1,618 1,816 6,057 7,630 
income from Operations 1,265 1,648 1,816 6,057 7,630 

. 0 - (0) (0) (0) 
Segment Results 

Profit before tax and interest from each 
segment 

(a) Debt and equity market operations (186) 3 {7) (305) (510) 

(6) Consultancy and advisory fees* (223) 87 126 666 
(c) Wealth Advisory / Broking activities (22) 23 - 27 15 
(d) Finance activities (132) 86 33 102 362 
(e) Healthcare activities (8) 2 4 (8)} + 4 

(f} Others** (6) 4 3 6 7 
Total (577) 205 34 (52) 544 
Less: 

1) Unailocable interest 3 5 2 8 30 

2) Other unallocable expenditure {net of off (36) 19 23 (12) 123 
unallocable income) 

| Profit before tax {544) 181 9 (48) 391 

(0) - 0 0 0 
Segment Assets 

(a) Debt and equity market operations 381 987 3 381 3 
(b) Consultancy and advisory fees* 3,555 4,262 529 3,555 529 
(c) Wealth Advisory / Broking activities 2,068 2,565 3,683 2,068 3,683 
{d) Finance activities 4;556. 4,283 2,894 4,556 2,894 
(e) Healthcare activities 673 523 4,431 673 4,431 
(f) Others** 2,052 2,388 633 2,052 633 
(g) Unallocated 4,637 3,571 2,038 4,637 2,038 

Total 17,922 18,579 14,211 17,922 14,211 

Segment Liabilities : : 
(a) Debt and equity market operations 96 367 10 96 10 
(b) Consultancy and advisory fees* 4,655 1,749 1,872 1,655 1,872 
(c) Wealth Advisory / Broking. activities 1,022 1,468 1,631 4,022 1,631 

(d) Finance activities 158 87 167 158 167 
(e) Healthcare activities 311 140 138 311 138 
qf} Others** 19 7 419 19 19 
(g) Unallocated 1,240 1,195 4,333 ” 4,240 1,333 
Total 4,501 5,013 5,170 4,501 5,170 
    
*The businesses Corporate finance / advisory service / infrastructure services have been regrouped / rearranged as consultancy and 
advisory services. 
“The businesses which are not reportable segments during the period / year have been grouped 

Place: New Delhi 

Date: 28 July 2020 

  

For and on behalf of the Board of 
Almondz Global Securities Limitéc 

De 

Jagdeép Singn 

Wholetime Director 
DIN : 00008348 

    
 



  

  

MOHAN. GUPTA & COMPANY OFF.B-2A/37, JANAKPURI 
CHARTERED ACCOUNTANTS NEW DELHI — 110058 

Phone: 45597859, 41612538 
Email :mohan.mgc@gmail.com 
Website : www.camohangupta.com 

Independent Auditor’s Report on Quarterly and Year to Date Consolidated 

Financial Results of the Almondz Global Securities Limited Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

To The Board of Directors of 

Almondz Global Securities Limited 

Report on the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date 

consolidated financial results of M/s Almondz Global Securities Limited, 

(hereinafter referred to as ‘the holding company’) and its subsidiaries (the Holding 

Company and its subsidiaries collectively referred to as ‘the group’) for the quarter 

and year ended 31% March 2020 and for the year ended 31% March 2020 

(“Statement”), attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (Listing Regulations”). Attention is 

drawn to the fact that the figures for the quarter ended 31 March 2020 and the 

corresponding quarter ended in the previous year as reported in these consolidated | 

financial results and the balancing figures between audited figures in respect of full 

‘financial year and the published year to date figures upto the end of the third 

quarter of the current financial year. Also the figures upto the end of the third 

quarter for the current financial year had only been reviewed and not subject to 

audit. This statement is the responsibility of the Company’s management and has 

been approved by the Board of Directors in their meeting held on 28" July, 2020. 

In our opinion and to the best of our information and according to the explanations 

given to us, the results: 

 



  

The Consolidated results include the results of followings: 

Holding Company: 

a. M/s Almondz Global Securities Limited 

Subsidiaries: 

Almondz Finanz Limited (Wholly Owned Subsidiary) 

Almondz Global Infra Consultants Limited (Wholly Owned Subsidiary) 

Almondz Wealth Advisors Limited (Wholly Owned Subsidiary) 

Almondz Commodities Private Limited (Wholly Owned Subsidiary) 

Skiffle Healthcare Services Limited (Wholly Owned Subsidiary) 

North Square Projects Private Limited (Wholly Owned Subsidiary) 

Premier Alcobev Private Limited (Associate) 

ye
 
m
e
a
n
 

o
o
 

Almondz Insolvency Resolutions Services Private Limited (Associate) 

are presented in accordance with the requirements of Regulation 33 of the 

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 

and SEBI Circular dated 5 July 2016 in this regard; and 

ii. give a true and fair view in conformity with the aforesaid accounting 

standards and other accounting principles generally accepted in India of 

the net profit for the year and net loss for the quarter and other financial 

information for the quarter ended 31.03.2020 as well as the year to date 

results for the period from 01.04.2019 to 31.03.2020. 

Basis of Opinion 

We conducted our audit in accordance with the Standard on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our 

responsibilities under those Standards are further described in the “Auditor's 

Responsibilities for the Audit of the Consolidated Financial Results” section of our 

report. We are.independent of the company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the 

provisions: of the Act and the Rules thereunder, and we have fulfilled our other 

 



ethical responsibilities in accordance with these requirements and the code of ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to 

provide a basis for our opinion. 

  

  

Management's Responsibility for the Financial Statements 

The Statement has been prepared on the basis of the consolidated annual financial 

statements. The Holding Company's Board of Directors are responsible for the 

preparation and presentation of the Statement that give a true and fair view of the 

net profit for the year and net loss for the quarter and other comprehensive income 

‘and other financial information of the Group 

including its associates in accordance with the applicable accounting standards 

prescribed under section 133 of the Act read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing. Regulations, The respective Board of Directors of the 

companies included in the Group and of its associates are responsible for 

maintenance of adequate accounting records in accordance with the provisions of the 

Act for safeguarding of the assets of the Group and its associates and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and 

prudent; and. the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and 

presentation of the Statement that give a true and fair view and are free from 

material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the Statement by the Directors of the Holding Company, 

as aforesaid, 

In preparing the Statement, the respective Board of Directors of the companies 

included in the Group and of its associates are responsible for assessing the ability of 

the Group and of its associates to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the respective Board of Directors either intends to liquidate the 

Group or to cease operations, or has no realistic alternative but to do-so. 

 



    

The respective Board of Directors of the companies included in the Group and of its 

associates are also responsible for overseeing the financial reporting process of the 

Group and of its associates. 

Auditor’s Responsibility 

Our objectives are to obtain reasonable assurance about whether the Statement as a 

whole is free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of 

users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, 

whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a. 

material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3)(i) of the Act, we are also responsible for expressing our 

opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and the operating effectiveness of 

such controls. 

e Evaluate .the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. ; 

   



  

* Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the ability of the Group and its associates to continue 

as a going concern. If we conclude that a material uncertainty exists, we are . 
required to draw attention in our auditor's report to the related disclosures in 

the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of 

our auditor's report. However, future events or conditions may cause the 

Group and its associates and to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, 

including the disclosures, and whether the Statement represent the underlying 
transactions and events in a manner that achieves fair presentation. 

¢ Obtain sufficient appropriate audit evidence regarding the financial results of 

the entities within the Group and its associates of which we are the 
independent auditors to express an .opinion on the Statement. We are 

responsible for the direction, supervision and performance of the audit of the 

financial information of such entities included in the Statement of which we 

are the independent auditors. For the other entities included in the Statement, 

which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance: of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

’ We communicate with thosé charged with governance of the. Holding Company 
regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that 
we-identify during our audit. We also provide those charged with governance with a 
statement that we have complied with relevant ethical requirements regarding 
independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. , 

 



  

  

We also performed procedures in accordance with the Circular No. 
CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities Exchange 
Board of India under Regulation 33 (8) of the Listing Regulations, to the extent 
  appticabie. 

Emphasis of Matter 

We draw attention to Note: 04 to the accompanying Standalone financial results 
which explain the management evaluation of the financial impact due to lockdown 
and other restrictions on account of COVID-19 pandemic situation. The assessment 
of the impact in the subsequent period is dependent upon circumstances as they 
evolve. 

Other Matters 

We could not observe the physical verification of inventory and cash conducted by 
the Management at the year end, as it was not possible due to lockdown conditions 
and therefore, we have performed alternative procedures and relied on internal 
controls in respect of existence of inventory at the year end. 

For Mohan Gupta & Company 

  

CA Mohan Gupta’ 

Partner 

M.No. 082466 

Date: 28/07/2020 

Place: New Delhi



  

  

almendz 
the financial powerhouse 

Almondz Global Securities Ltd. 

Ref-ags!/corres/Bse/Nse/20-21/012 
July 28, 2020 

The General Manager The Listing Department (Listing & Corporate Relations) National Stock Exchange of India Ltd. Bombay Stock Exchange Ltd. Exchange Plaza, Plot No. CH, G Block, Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Dalal Street, 
Bandra (E), Mumbai ~ 400051 Mumbai - 400001 

Sub: Declaration with respect to Audit Report with Unmodified Opinion to the IND AS Audited Financial Results (Standalone as well as Consolidated) for the Quarter and Financial Year Ended 31° March,2020 

Dear Sir/Madam, 

Pursuant to Regulation 33 (3) (a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we do hereby confirm that the Statutory Auditors of the Company M/s Mohan Gupta & Company, Chartered Accountants (Firm Registration No:006519N) have not expressed any modified opinion(s) in: its Audit Report pertaining to the Audited . Financial Results(Standalone as well as Consolidated) for the Quarter and Financial Year ended 31% March, 2020 as approved by the Board at its meeting held on 28.07.2020, 

You are requested to kindly take the same on your record. 

Thanking you, 

Yours Faithfully, 
For Almondz Global Securities dtd. 

ee eo 

Rajee Sin 
Chief |Financial Officer 
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