





MAZDA N\

CIN:L29

20GJ1990PLC014293

ED

Regd. Office : C/1-39/13/16 GIDC Naroda, Ahmedabad - 382 330
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30/09/2019

(Rs. In Lacs)
PART -1 Audited year
Unaudited Quarter ended Unaudited half year ended ended
- PARTICULARS 30/09/2019 30/06/2019 30/09/2018 30/09/2019 30/09/2018 31/03/2019
1 egment revenue
(a) Engineering Division 4657.37 3336.60 2105.14 7994.0° 4354 00 11765.42
(b) Food Division 339.2 246.3 569.52 585.5 921.¢ 2027.32
Total Income 4996.5 3583.0u 2674.66 8579.5/ 5276.54 13792.74
2 |Segment results [Profit/(Loss) before tax &
Interest]
(@ En :ering Division 860.67 625.33 394.4( 1486.0U 937.22 2557.05
(b) Food Division 52.58 36.18 72.8b 88.76 127.97 420.22
Total 913.25 661.51 467.33 1574.76 1065.19 2977.27
3 'Wess : Unalloacable Expenses 353.57 357.5 323.46 711.11 688.94 -1413.27
4 dd:Un cable Income 54.45 3.60] 64.58 58.11 88.5R 289.36
IE' - rofit before Tax 614.13 307.63 208.45 921.76 464.8: 1853.36







Notes:

. The Unaudited Standalone Financial Results have been prepared in accordance
with the Ind-As as prescribed under Section 133 of the Companies Act, 2013 read
with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Amendments Rules, 2016.

. Effective April 01, 2019, the Company has adopte id AS 116 "Leases" and
applied the standard to lease arrangements exi j on the date of initial
application using the modified retrospective appr 1 with right-of-use asset
recognized at an amount equal to the lease bility adjusted for any
prepayments/accruals recognized in the balance sh¢ immediately before the
date of initial application. Accordingly, comparatives for the year ended March 31,
2019 have not been retrospectively adjusted.

. The Company has chosen to exercise the option of lower tax rate of 25.17%
(inclusive of surcharge and cess) under section 115BAA of the Income Tax Act,
1961 as introduced by the Taxation Laws (Ame Iment) Ordinance 2019.
Accordingly, the Company has recognized provision for income tax for the six
months ended on September 30, 2019 and re-measured deferred tax balances
basis the rate prescribed in the said section.

. After review by the Audit Committee, the Board of Directors of the Company has
approved the Standalone financial result at their meeting held on November 11,
2019. The statutory auditors have carried out a limited review of the standalone
financial results for the quarter and half year ended September 30, 2019.

. Segment wise reporting in accordance with Ind-AS 108 is given separately.

. Fixed Assets used in the company's business or liabilities contracted have not
been identified to any of the reportable segment, as allocati of assets and
liabilities to segments is currently not practicable.

. Figures of previous periods/year have been  jrouped / reclassified wherever
considered necessatry.
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INDEPENDENT AUDITOR'’S LIMITED REVIEW REPORT ON THE UNAUDITED
QUARTERLY AND YEAR TO DATE STANDALONE FINANCIAL RESULTS

Review Report To
The Board of Directors of
Mazda Limited

We have reviewed the accompanying statement of unaudited standalone financial
results of Mazda Limited for the Quarter ended on 30t September, 2019 and year to
date from April 1, 2019 to September 30, 2019 (“the Statement”), being submitted by
the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015(‘the regulation) as
amended, read with SEBI Circular No. CIR/CFD/CMDI /44 /2019 dated March 29,
2019 (‘the Circular’).

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, read with the Circular is the responsibility of the Company's
management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical procedure applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results,
prepared in accordance with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (Ind AS') specified under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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