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Dear Slrs,

5ub: outcome of the Board Meeting including Audited Standalone financial results for the fourth quarter
ended 31st March, 2017 and Standalone and Consolidated Financial Results for the financial vear enoeo
on 31't March, 2017.

Pursuant to the Regulations 30 and 33 of SEB| (Listing Obligations and Disclosure Requirement)
Regulations, 20L5, kindly be noted that the Board of Directors of the company at its meeting held today
i.e. 26th May, 2017, inter alia, taken on record the followins:

The audited standalone financial results for the quarter ended 3l't March, 2017 and standalone
and Consolidated financial results for the financial year ended on 31.t March, 2OL7: and
Recommended dividend @115 % ({ 1.1.50 per share) for the financial v ear 2O'J.6-2O!7 .

The Standalone and Consolidated auditors report is enclosed.

The aforesaid board meeting commenced at 2.00 p.m. and concluded at 8.35 p.m.

You are requested to kindly take the same on your record.

Thanking You,

Yours Truly,

For Finolex Industries Limited

,l:1.,*8v\9*x
Ms. Vidya Sheldbeka r,

General Manager (Legal) & Company Secretary
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Statement ofaualitecl standalone & consolidatect financiat results
For lhe Quarler and Year ended 31sr t\,4arch, 2017

,NDUSTR'ES

Sr No Paniculals Standalone

I

tl

l

vtl

vll

IX

X

XI

A(D

A (iD

A (iir)

xtl

x l

I

I

I

Revenue from Ope€tions (inctuding excise duiy)

Totallncome (l+ll)

Expenses
Cosl of mateials consumed
Changes in inventories oftinished goods, slock-tn r€de
ano woftrn-progress
Employee benetits expense

Depreciation and amo.tisation expense

Totalexpenses llv)

Protit before exceplional jterns and tax (ltt-tv)

Profit before tax (V-Vl)

Share of profit / (loss)ofan associate beforc tax

Profit for the period {Vlt+Vttt-tX)

Oth€r Comprehensiv€ Income (OCl)
Ilemsthal willnol be r€classified to proil or loss
Re-measurement ofdellned benent ptans net off Income

Equity instr!ments through OCt nel off Income Tax

Sharc of olher comprehensive income of associate
accounted for using lhe equity method

TolalOlher Comprehensive income / (loss) nel off Income
rax txi (AD1 (AiD+(AliDl

Tot l Comprehensive Income for the period (tX+X)

Earnings perequilyshafe(iorcontinuing operarion) having
lomrnalvaue per share ol Rs 10

3asic
)iluted

Quaner Ended Year Ended Year Ended
3l .o3.2017 31.122016 31.03.2016 31.03.2017 31.03 2016 31.o3.2017 3'1.03 2016

101,635.08
937.03

66,562.50
285.94

92,602.25
1.974.17

298,763.71

2.433.80
244,312.39

3.964 02
294,763.71

2.317.92
244,312 39

3 871 32
102,572.11 66.848.44 94 580 4 301.197.51 244.276 41 301.081.53 288,183.71

57,341.21

14,771.O1

2,681.42
114.39

1,387.82

8.988.01

64,113 75

\21,453.79)

2,550.70
593.20

1.402.41
I061 a9

61,142.57

6,695.39

2,519.73
453.05

'1.270.25

10.445.09

205,374.42

(5,890.69)

10,489.24
1,534.47
5,504.62

32.449.02

197,552 4A

3,337.79

9,249.89
4.470.97
5,057.36

33.728.60

2O5,374.42

{5,890.69)

10,483.24
1,534.47
5,504.62

32.449.O2

197,552.40

3,337.79

9,249.89
4.470.97
5.057.36

33.72E.60
85,283.89 55 82.756 08 249,501.08 253.397.01 249,501.08 253,397.01

17,244.22 11,579.88 11,414.34 51,696.43 34,879.40
2.447.79

51,580.55 34,746.70
2.447 79

17,248.22 11.579.88 11.814.34 51,696.43 37 327 19 51.580.55 37.234.49

5,541.55
t679.37)

3.399 84
759 05

3,434.94
179 21

15,933.82
5,t4.66

10,266.76
1.619 74

932.42

15,362.56
565.68

1,048.55

10.746_67
1.759.19

12,326.O4 7.424.99 .200.19 35,217.95 25.440.69 tE4.73 25.77714

62.78

21,801.45

(48.86)

(s,728.94)

37.65

21 ,AOO 74

(71.66)

51,9s5.94

(2s.16)

(964.14)

(71.66)

51,955.94

{5.75)

(2s.16)

(964.74)

(0.65)

2t,464.22 15.777.80) 21.838.39 51,884.28 (989 90) 51,878.53 (990.55)

34,190.26 1,643.19 30,038 58 87,102.23 24,450.79 87,363.26 24,786.63

9.93

9.93

5.98

5.98

6.61

6.61

28.38
28.38

20.50
20.50

28.59

28.59
20.71
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1 The above results have been eviewed by audit committee and approved by the Soard at her. respecrve meetrngs hetd on 26th May 2017.
2ThelinancE|r|guresof|astquarteri'e.quarter-endedi\,,|arch31'2017,arethebalancingfgulesbelweeneUdiled'gUlesinrespecloflhe'ul|nancia|yearendedon

llarch 31 2017 and lhe published year to dale Jigurcs uplo the third quarter ie. Decembe;31,2016 oflhe cuffent tina;ciatyear.
3 These linancJel results have been prepared in.accordance wrth the companies (lndian Accounting standards) Rutes, 2015 (tnd-As) prescribed under section 133 of thecompanies Act 2013 The company has transited to Ind-As with etrect lrom Ap;t 1,2016 and the compa€ljve numbers have been;estaled accordingty. The impact oflransition has been provjded foa in the retained earning as on April 1. 2015.
4 uplo 31st D€cembet 2016 the companybased on its consislenl accounling policyand reprcsentation made lothe Government. seeking ctamic€tion on the accounlinglrealmenl of capilal subsidjes had accounled for Govemmenl Grant to c€pital rcserve. This treatmenr was alowed under previous Acco;hg sr€ndad12 GovernmenrG€nls As no concrcte rcsponse is received from lhe Govemment as yet, the managemenr, as advised, has adopte; rhe accouniing rrearme or grant retared roassels as per Ind AS 20 'Accounlino fot Government Grants and Disclosure of covenmenr Assisran@'. Due ro fii; change the prot ;fter lax for the quader ended31st March 2016 is higher bv Rs 39l 19 lakhs the qua.ter ended 31st December 2016 is higher by Rs. 319.31 takhs and lh; year;n;eJor"r uar"t zote is nign", oyRs 2.908.36lakhs

5 Exceptionalitem for3lsl lvlarch 2Ot6 represenb eEctncly duty exemprjon receivabte.

6 The companv has consolidated its associate company Finolex Plasson Indusrries Private Limted in which jt hotds 46.53% using equity method as per Ind As 28'Investmenfs in Associales and Joint Venlures'.

7 As rcquired by paragraph 32oflnd-As 101 Firsltime Adoption of lndian Accounting Standards, reconcitialion of net prcfit is as fo ows:

Standalone Consolidatecl
Qua.te.
Ended Year Ended Year Ended

31.03.2016 31.03.20 t6 31.03.2016
Net profit as per Indian GAAP
Recognition of PSI Gov1. cranr
Net (loss)/gain on fairvatuation of financiat instrumenb

rmpact of rcmesasLrremenl of detined beneiit ptan
lmpact of measuremenl of linanciat liabitity at amorlised

7,847.84
391.18
10'1.97

25.00

i160.24)

23,359.4.1
2,908.36

51 83

38.48
(20.58)

(896 81)

23,894.95
2,908.36

51.83

38.48

{20.s8)

(1.095.E6)
Profit as perlnd.AS 8,200.19 25'tH0.69 25.777.1

Investment in the equitv shares ofcompanies which were acquired forsrraiegic reasons are measured at fairvarue through orher comprchensive income. Investment jn
assocEre |s measured at cost and olher investments arc being measurcd at tajr vatue through lroiit or toss.
The Board has recommended a dividend of Rs 1 1 50 per equiry sha.e ( 1 1 5 % ) su bject to the apprcvat of the sharehotdels.

Standalone segmentwise revenue, rcsuhs, assets and liabilities

esrpi]rate Atf!ce
Fi.rolex in0rsiries I riii.ro
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b

Sale /lncome from each segment:

Less: Inler segmenl Revenue
NetSales / Income from Operations

Profit/ (Lossl before tar and interest from each

Other un-allocable expenditure

olal Protil / (Loss) Before Tax
employed : Segment Assets {-)Segment

162,467.44
203,051.46

13,947.75
379,867.05
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FINOLEX INDUSTRIES LIMITED

Registered Ofllce:Gat No 399. Urse, Tatuka Mavat, Pune - 4tO 506. CtN:!4OtOBpN1981PLCO24153

statement of.udired standalone & consotidated assets and tiabitities as at 31st March. 20t7

Consolidat€d

'I

2

l

2

3

I

I

lassETS
lNon.current assets

lla)Propeny, 
p anland equrpment

l(b) Capital work-in-prcS ress

l(c) InlanSible assets

|it loun"
liii) olher rinancia/ assel

l(e) rax assets (ne0

l(0 other non-current assets
I s, t-tot"t non-"u rr"nt ".".t"
lcurrcnt
l(a) Inventories

l(b) Financial assets

jii) Cash and cash equlvalenls

(c)curenl lax assers (net)
(d) Other Currenl Assets
Sub'totr I current assets

Non-current assets held for sale

Totalassets

EQUITY AND LIABILITIES
Equily
(a) Equily Share Capital
(b) Other Equily
Totalequity

LIABILITIES
Non current liabilities
(a) Financial liabilities
i) Borrowings

ii) Other llnancial liabililies

{b) Provisions
(c) Defeffed lax liabiiilies (net)
(d) Govemment gfants

Sub'tot l non{urrent liabilities

Current li6bilities
(a) Financial liabilities
i) Borrowinqs

iii) Olher linancial liabjlilies
(b) Other cu..enl liabililies

(d) Government grants
Sub-total cunent liabilities

Totalliabilities

Total equity and liabilrties

March 31,
2017

85,166.25
2,174.85

345.56

116,560.86
1.26

5,731.85
4,072.17
!421.20

2016
Apnt 1,2015

2017 2016
Apd 1.2015

84,697.98
661.55

64,449.92
0.45

5,243.49
708.05

1 735 02

86,457.77
1,039.75

318.81

66,480.87
2.09

135.16

4,37021
1.373.05

85,166.25
2,174.85

346.56

120,702.49
1.26

5,731.85
4,072.47

3.624.20

84,697.98
661.55

266 62

68.517.68
0.45

5,243.49
708.05

1 735 02

86,457.77

1,039.75
318.8'l

69.590.37
2-09

135.16

4.370.21
1.373.05

217.678,34 158.163 08 160.177.71 22'1.8'19.93 161 830 84 163.247 _21

55,740.03

5,655.79
5,249,29
1,634.44

18.76

9.277.39

44,722.23

16.870.89
'1,762 93
1,041.16

22.e6
1,781.04

10.501.81

55,865 11

4,870.45
'1 ,230 02

16.08
1,759.05

10.511 15

55,740.03

5,655.79
5,249.29
'|,634.44

18.76

e 277 39

722.23

16 870.89
'1.162.93

1,041.16
22.46

1,741.04
10.501.E1

55,865.11

4,870.45
'1,230.02

16.08
1,759.05

10.511.15
77.575.74 76,102.92 79 All 37 77.575.70 76.702.92 79.411.37

75.00 75.00

295,254.00 234,866.0C 240.064 0[ 299,395.63 238,533.76 243.173 58

12,409.54
216.729.71

12,409.54
144.575.41

'12.409.54

123.379 07
12,409.54

219.067.54

'12,409.54

146.640.64
12,409.54

125.107.16
229.139.25 156.984.95 135 78a 61 231,477.O8 159.050.18 137.516.

34.90
1,.t14.63

13,161.07
6.134.52

39.21

1,121.70

12,760.79
527574

18,328.52

39.01

464.12
11,193 90

34.90
1,'114.63

14,964.87
6.134.62

39.21

1,121.70
14,363.32
527574

't8,328.52

39.01

464.12
'12.575.31

20.445.22 19.197 44 30.425.55 22,219.02 20.799.97 31.806.96

9,41a.47
22,747.45
5,559.12
7,275.69

123.06

545.33

11.171.20
24,314 75
14,422.71

8,230 83
109.41

430.71

40,340.14
20,000.11

8,219.94
5,197.21

92.52

9,418.47
22,747.86
5,559.12

123.06
545,33

11,171.20
24,314.75
14,422.71

8,230.83
109.41

430.71

40,340.14
20,000.11

8,219.94

5197.21
92.52

4s,669.53 58.683.61 73.849.92 45.669.53 58,683.61 73.a49.92

66,11,1.75

?9!tc4.00

77,881.05 104.275.47 67,9'18.55 79 483.58 105,656.88

234,866.00 240.064.08 299,395.63 238.533.76 243 173 5A
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12 As required by paragraph 32oflnd-As 101 First time Adoption of lndian Accounting standards, rcconciliation of other equity is as fo ows:

Padiculars Standalone Consolidaled
31.03.2011 01.04.2015 3,t.03.20,16

Other equity as per tcAAp 

-

Remeasurement of investments thfough OCI
Remeasuremenl of investments through p&L
lvleasurement offnancial liabilily at amortised cosr

Reversal of dividend Drovision
Effecl of Govemmenl glant related to assets
Recognilion of deferreq bx

83,371.84
52,412.OO

106.00
16.00

14,936.00
(5,706.00)

t959 861

66,330.45
54,094 78

54.51
37.2A

2,974.14

1116 oql

87,016.88
52,834.50

105.84
16.68

14.935.82
(5,706.45)
Q.562 63\

55,330.43
57,204.2a

54.51
37.24

2,97a.14

(1 497 4A\
[nerequty as pea Ind AS 144,575.41 t23,379.07 146,640.64 125.107.16

1 3 Previous periods' figures have been regroupeo wnerever necessary to conform lo the current

By

26th May 2017

classification.

Board of Directors
Limited

P. Chhabria
Chairman

Corporate Affice
Finolex lnduslries limited
D-1 110. M.t.D.C.

+94 20 274082C0
+91 20 27489000
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Auditors'Report
On the Standalone Year to Date Results of Finolex Industries Limited

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors
Finolex lndustries Lirnited
Gat 399. Urse. Maval.
Pune 410506,Mallarashtra
India

We have audited financial results of Finolex Industries Limited for the period l" April 2016 to 31"'March 2017,

attached herewith, being subrnitted by the company pursuant to the requirement of Regulation 33 ofthe SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015. These year to date financial results have been prepared

on the basis ofthe financial statements, which are the responsibility ofthe company's managem€nt. Our responsibility

is to express an opinion on these financial results based on our audit of such financial statements, which have been

prepared in accordance with the recognition and measurement principles laid down in Accounting Standards

prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder; or by the

Ilstitute of Chartered Accountants of India, as applicable and otlrer accouuting principles generally accepted in India.

We colducted our audit in accordance with the auditing standards generally accepted in [ndia. Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of
rnaterial misstatement(s). An audit includes examining, on a test basis, evidence supporting the amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and significant estimates rrade by

management. We believe that our audit provides a reasonable basis for our opinion.

In our opinior.r and to the best of our inforrnation and according to the €xplanations given to us tlle year to date

financial results:

(i) are presented in accordance with the requirements of Regulation 33 ofthe SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 201 5 in this regard; and

(ii) give a true and fair view of the net profit and other financial infonnation ofthe year to date results for the

period from l't April 2016 to 3 l't March 2017.

For M/s P.G.BHAGWA'I
Chartered Accountants

Membership No. 136835

Pune

26't' May 2017

Partner



M/S P. G. BHAGWAT
CHARTERED ACOUNTANTS

HEAD OFFICE

Suites 101'102,' Orchard'
Dr. Pai Marg, Baner, Pune -45

rel \o): o2o - 2729017 7 / a772/r773
Web: www.pgbhagwatca.com

Auditors'Report
On the Year to Date Consolidated Results of Finolex Industries Limited

Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
The Board of Directors
Finolex lndustries Limited
Gat 399, Urse, Maval,
Pune - 4l 0506, Maharashtra
India

We have audited the consolidated results of Finolex Industries Limited for the period l'' April 2016 to 3l'I March

2017, attached herewith, being submitted by the company pursuant to the requirement of Regulation 33 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. These consolidated year to date financial
results have been prepared from consolidated financial statements, which are the responsibility of the company's
management. Our responsibility is to express an opinion on these consolidated financial results based on our audit of
such consolidated finarrcial statements, which have been prepared in accordance with the recognition and

measurement principles laid down in Accounting Standards, mandated under Section 133 ofthe Companies Act,2013
read with relevant rules issued thereunder or by the lnstitute of Chartered Accountants of India, as applicable and

other accounting principles generally accepted in lndia.

We conducted our audit in accordance with the auditing standards generally accepted in lndia. Those standards require

that we plan and perform the audit to obtain reasonable assurance about whether the financial results are free of
material misstatetnent(s). An audit includes examining, on a test basis, evidence suppot'ting tl'te amounts disclosed as

financial results. An audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

ln our opinion and to the best ofour information and according to the explanations given to us these consolidated year

to date results:

includes share of profit of Finolex Plasson Industries Private Limited the company's associate company.

have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) give a true and fair view of tlie consolidated net profit and other financial information for the consolidated

year to date results for the period from l'r April 2016 to 3 l " March 201 7.

For M/s P.G.BHAGWAT
Chartered Accountants
Firrn 

rs 
Registration No.:Jl0l I I 8W

^)BL^-." "+-
au'Lii."t shusJ;_. -
Paltner
Membership No. 136835

Pune
261t' May 2017

(i)

(ii)


