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Bombay Stock Exchange Ltd

P.J.Tower, Dalal Street, Fort
Mumbai - 400001

Listing Department
Natronal Stock Exchange of lndia Ltd.

Exchange Plaza, Plot - C/1, Block - G

Bandra Kurla Complex, Bandra (E)

Mumbai - 400051

Scrip Code: UNITEDBNK (533171) Scrip Code: UNITEDBNK

Dear Madam / Sir.

Sub: O of Board ino held on Mav I 3- 2019

UNITED BANK OF INDIA
Head Office

11, Hemanla Basu Sarani
Kolkata - 700001

It is hereby informed that the Board of Directors of the Bank at the meeting held earlier on

date has inter alia consdered and approved the following-

i. the Audited Financial Results for the quarter and financial year ended March 31, 2019
(copy enclosed).

ii. iaising equity capital not exceeding Rs. 1500 crores tn one or more tranches during

the financial year by way of Qualified lnstitutions Placement, Public lssue' Rights
lssue or such other capital rssues(s) under SEBI (lssue of Capital and Disclosure
Requirements) Regulations, 2018 as mentioned in the SEBI circular No.

CIFyCFD/CMD/14I2o15 dated 30. 1 1.20'15 and SEBI/HO/CFDiCMD/C|R/P/43i2018
dated 22.02.2018 subject to the approvals of the shareholders at the ensuing Annual

General Meeting of the Bank and other statutory/regulatory approvals.

Further, it is hereby declared and confirmed that the Statutory Central Auditors of the Bank

have issued the Auditors' Report on Audited Flnancial StatemenG of the Bank for the

financial year ended 2018-19 with Unmodified Ognion

The meeting commen@d at 12;30 p.m. and concluded at DC:lCp.m. The submission may

please be tiken on record in terms of Regulations 33 & 30 of the SEBI (Listing Obligatrons

and Disclosure Requirements) Regulations, 2015.

Thanking you,
F United Bank of lndta

Ashok Kumar Pradhan
Managing Director & CE

Encl.r As above
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Arun K.Atarwal & Associates
Charlered AccouolnDts
105. Fnrt Floor-Sourh Et

389,Masjid Moth,
south Extn.Part'II
New Delhi-110049

Mookherjee Biswas & Pathak
Chartered A(countarts,

Kolkata,70000l

Ch.nered Accountants
27,1\1ira GhalibStreet,

Kolkata-700016

Dinesh Iain & Associates
Chartered Accountanti,
A.ll5,Vikas Nlar&

Shakarpur,Dehnl10092

Auditors' Report On Quarterly Financial Results and year to Date Results of the United
Bank of India Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors of
United Bank of India

We have audited the quarterly financial results of United Bank of lndia for the quarter
ended March 31st 2019 and the year to date financial results fot the year ended March 31i
2019 attached herewith, being submitted by the banl pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

These quartcrly [iDancial results as well as the year to date financial results are the
responsibilirv of the bank's management and have been approved by the Board of Directors
of the Bank. Our responsibility is to express an opinion on these financial results based on
ou! audit of such interim financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard specified
under section 133 of the Companies Act,2013 read with relevant rules issued there under or
by the Institute of Chartered Accountants of India and other accounhng principles generally
accepted in Indra.

We conducted our audit in accordance with the auditing standards generally accepted in
Indra. Those standards require that we plan and perform the audit to obtain reasonable
assurance abut whether the financial results are free of mate al misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as Iinancial
results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.
These financial results incorporate the relevant returns of 20 branches and heasury
operarion audited by us, and 942 branches audited by the other auditors specially appointed
for this purpose and unaudited returns in respect of 1092 branches. In conduct of our audiL
we have taken note of the teports in respect of nonperforming assets received from the
branch auditors of 942 branches, branch manager of the bank in respect of unaudited 1092
branches. These reports cover 9.97% ot the advances portfolio of the Bank_

In our opinion and to the best oI our inJormation and according to the explanations given to
us these quarterly financial results as well as the year to date results:

(i) have been presented in accordance witi the requiremenrs of Regularion 33 of the
(Listing Obliga sclosure Regulations,20l



Arun K.AgaMal & Asso(iales
Chartered Accountrnrs
105, Firsl Floor,Souttr Ex

389,Masjid Moth,

New Delhi1r0049

Mookherjee Biswas & Pathal
Chartered A..ountdnts,

Kolkata-70000r

Chdrtered A(countants
27,Mnza GhdiibStreet.
5th Floor
Kolkala-70mr6

Dinesh Jain & Asso(iates
Chnrtered Ac(ounla^ts,
A-l l5,Vikas Marg,

Shakarpur,Delhi-rrm92

(ii) give a true and fair view of the net profit for the quarter ended March 31.r 2019 and
Net loss for the year ended 3ln March 2019 .

Further we report that the figures for the quarter ended March 3ln 2019 represent the
derived figures between the audited ligures in respect of financjal year endec.l March 313r
2019 and publishecl year to date figures upto December 3ln 2018,being the date of the end
of the third quarter of the curent financial year, which were subject to limited review, as
required under regulaLion 33 of the Secudries and Exchange board of Inrlia (Listhg
Obligations and Disclosure Requirements ) regulations, 2015.

The financial results of the bank for the year ended March 31" 2018 were audited by us. We
have expressed an unmodifred opinion vide our reporf dated May 2gih 201g on such
financial statements.

Arun K. Agarwal & Associates
Chartered Accountants
FRN: 003917N /'a Mookherjee Biswas & Pathak

Chartered Accountants
FRN:301138E

CA. Arun Kumat Agarwal
Partner
Mem. No : 082899

CA. Sankar Prasanna M
Partner
Mem. No : 010807

S B A Associates
Chartered Accountants
FRN :308136E

Dinesh Jain & Associates
Chartered Accountants
FRN:004[}E5N o

Cha4ared

unlanlc

CA. Nilan;ana Sen
Partner
Mem. No : 061768

ork

n&

CA. Neha Jain
Partner
Mem. No : 51-1725

Place: Kolkata
Date: 13'h Ma 201.9
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UNITED BANK OF INDIA
KOLKATA

Statcmcnt ofAsscts & Liabilitics as on 31st March 2019

(RB. in lakhs)

CAPITAL & LIABILITIES As on 31-03.2019
(Audited)

742792
0

407096
13498331

As on 31.03.2018
(Audi(cd)

300000
1364

566159
12932638

330606
344099

Capilal
Share Caprtal lVoney Pending Allolmenl
tleserves & Surplus
Deposits
aorrowrngs
Other Liabilities and Provisions

Total:

224372
284402

15152993 14474866

ASSETS As on 31.03.2019 As on 31.03.2018

Cash and balances with Reserve Bank of lndia
Balance wilh Banks and Money al Calland Sho(

616888 621214

349461 't402218

6097603
6695510

124006
1269525,

5040161
6249020

129309
1032924

Total 15r52993 14471E66

8/s rra
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NOTES ON,ACCOUNTS FORMING PART OF AUDITED FINANCIAL RESULTS FOR THE QUARTER
AND YEAR ENDED 3ISTMARCH,20Ig

l.Theabovefinancialresullshavebeenrevi€wedbytheAuditCommilleeoftheBoardandappmvedandlak€non
r€cord by the Board ofDireclors in its meeting h€ld on May 13, 2019 The sam€ has been subj€'t€d to audil by

th€ statuiory cenrml Auditors ofthe Bank in line wirh th€ guidetines issu€d by rhe Reserve Bank o{ tndia and as

per the r€qurrements ofSEBI (Lisnng ObliSations & Disclosure Requirement) Regulation, 2015'

2.'lherehasbeennochangeintheAccountrngPoliciesfolloweddurrngthequarter/vearended3l3rMarch,20l9,
as compared to those followed in the preceding financialyear ended 3l'r March 201E.

3. The figures ofthe lasr quater in each oflhe financial years are the balancinS figures between audiled figures rn

respect of the fuU financial year and the Published year to dat€ figur€s up to the end of third quart€r of the

respective fi nancial Year.

4. The financral results for the quan€r and year ended 3l{ March, 2019 have b€en arrived at after consid€ring the

provisionsonNon-PerformingAssets,standardAssets,RestructuredAssels,Depreciation'/Provisionfor
invesrmenrs on the basis ofprudentiat norms and sp€cific guidetines rssued by rhe Res€rv€ Bank oflndia (RBI),

provision for exposure to entities with Un-hedged Foreign Cun€ncy Exp{sure, eligible MSME borrowers

L€sides other usual and necessary provrsrons Provision for Employ€e Ben€fits perlaining to Gratuitv, Pension.

Leave Encashment and olher r€tir€ment benefits has been made bas€d on actuarial valuation in terms of
Accounting Standard-15 "Employ€e Benefits" issued by The Institut€ ofChartered Accourlants ofl'dia'

5. ln accordance with RBI circular DBOD NO. BP.BC.IDI .06 201/2015-16 dated Julv 01, 2015, banks are

requir€d to make quarterly Pjllar III disclosures und€r the Basel III ilamework The disclosures are being mad€

aviilable on gankis website "[w.w-ujECDalksE[dbia!!". These disclosures have not b€en subjecled lo audii

by the Statutory Central Auditors otthe Bank

ln rerms ofRBI communication DBR NO. DP. BC 1924121.04 04812011' 18 daled August 28, 2017, Rs'423 '90
cror€s has been additionally provided in r€spec! oteligible NCLT (List I & Lisl 2) accounls as on ll" March.

2019. Total actual provision made as on 3l'r March 2019 for NCLT (Lisl I & List 2) accounts is Rs-1205'40

cror€s iDstead ofRr.27El.50 crores as p€r IRAC norms.

RBI vide its communication DBR No. BP BC 9730l2l.O4.Ol8/2Oll-18 dated April 27' 2018 has given th€ option

to Banks ro spr€ad additional liability on account of the enhancement in gl.aluity limits Fom Rs.l0 lakhs lo Rs.20

lakhs from l\iarch 29, 2018 und€r Payment ofcratuitv Act, 1972' over four quaners beginning with the quarter

ended March 31, 20]8. The Bank has exercised the option afld has fulty provided Rs l40 36 crores by ll'r
December. 2018.

In accordance with RBI gurdelines,lhe Bank has shifted the securitres from HTM to AFS having Face value of

Rs.4966.33 crores (Book value Rs.4998 49 crores) and AFS to HTM having Face value of Rs 4757'?9 crores

(Book value Rs.4809.15 cror€s) during th€ first quarter ofFY 2018'19.

Based on rhe available financial statemenls and the declaration llom bonowers, the Bank has eslimated lhe

I'ability towards Unledged ForeiSn Currency ExPosure to their constiluents in t€rms of RBI Circular DBOD

No.BP.BC.85/21.06.20072011-14 dat€d funu*v iS, zOtl and holds a provision of Rs0'05 crores as on 3li
March.20l9.

RBI vide circular no. DBR.No.BP.BC.l08/21.04/018/2017-18 dated June 6,2018 p€rnitted Ranks to continue

ii" "_.."r*",o rrasrrag tonow€rs lo be classified as standard assers where rhe dues betw€en september 1,2017

l"i di..ri.,li. zors *. naid nor larer than tE0 da)s fiom rheir respecriv€ orisinat due dares. Acco,dinpty.

if,. S""k l,r" ietarnea rrlSVg exposur€ of Rs'195'll crores as standard asset as on March ll 2019 ln

"i""ra-"""" 
*f,f, ,ir" p.'fsions of the c ircu lar' the Bank has not recogtrised interest income of Rs-2 49 crores and

" ,rl^r"iri"g, 
""rLra 

*sel provision ot Rs 9'76 crores as on March 3l' 20l9 in respect of such borrowers' ln

;;il;; ";.;;. 
J""quent to RBI circular DBR No. BP' BC' l8/21'04'048'2018-19 dated January 0l' 20r9'

i;iiili-r'"' "...r.,i 
withour downgradins the followios accounts as per extant instruction:

6

7

8

9

IO

as on 31.01.20I9OutstandiNo. ofaccounls
1374.1O2184

&
I l . 'Ihe Provision Coverage Ratio as at 3 l " March, 2019 is 72-949/0



12. Pending senl€ment ofthe Bipanrte agreemenr on wage revision (due fiom Nov€mber'.2017)' an adhoc amounl of'- 
i..lz 

"?.r", 
r,^ bee" provited during rhe current q-uarter towards wage revlsion and cumulalive provision held

as on March 31, 2019 for wage revision is Rs 153 crores'

t 3. Dunng Q2 of the cunent FY, Bank had issu€d and allotted 2,92'02,5 89 new Equity Shares of Face va lue of'- 
ns. ioi,,i"r, 

" - 
ir*e price of Rs.10.55/- per share to rhe €tigibte employeesofrh€ Bank.under unircd Bank of

i"i" - ripi"y"" sr'-" iurchase scheme, iolt' therebv rdising Equitv caPihl ofRs l0 8l crore includins share

premium of Rs.l.6l crores

During Q3 and Q4 of the cun€nt FY, Bank had received an amount ofRs'4998 crore ftom Covemment of India

in two tranches towards capilal infusion.

Bank had received Rs.2l59 crore on 31.12'2018 towards connibution of the Central Govemment in the

.*r..enrial allotmenr of eouirv shares ofthe Bank, as Govemmenl's investmenl' On 1 1 02 201 9' Bank had

;ir.i.i iir.it.,looot *uiry ;hares of Rs.lo/- each ar a price of Rs.l l.E8/- per share (o rhe Presid€nr ot lndia

on behalfotCentral Covemmenl including shar€ premium ofRs-341 66 crores

Bank had received Rs.2t39 crore on 26-022019 to issue equity shales by way of p_referential allotment to

c.,".i."i "inai". 
o" 29.03.2019, Bank had a otted 2,57,38,89,392 equiry shares of Rs.r0/- €ach at a price

"inr ii oll- p", share lo lhe presiaent of lndia acting on b€half of central covemment includins share

premrum of Rs.265.1I crores

14. Th€ Bank has ex€rcised call opnon on Additional Tier-l Bonds on ll-042018 and accordinglv r€deemed

Addrtional Ti€r-l Bonds at par aggregahng Rs 940 crores'

I 5 . The Bank has recogn ised nel Defened Tax Assets of Rs'223I 70 crores during tie year 20 I 8' I 9 on account of
'" t.r"g lin".".i""L accordance with AS-22 (Accountin8 for ta-\€s on incom€) issued bv the lnstitute of

Chartered Accountants of India.

Diversence in Asset Classification and Provisioning for NPAS in compliance to

of RBi for th€ year 20 I 7- | 8 are reponed as under:

i-i isl ' ci'"uh" DBR.BPBC.No.63/21'040182016-17 da@d

bsR.sp.sc l.lo.:zat.ol 0l 8/2ol 8-19 dated April l, 2019)

Risk assessment Report (RAR)

Apfll 18, 201, &
l6

t1

in Thousands

. including diverg€nce in Prov ision ofRs.:Ps mn in NPI

Durins the vear Bank has rel)oned 8l numbers of fraud cases rnvolving total amoun( ofRs-427'95 crores against

fiiJ"il;1il "il;isiiie 
provi";on' e funter provision of Rs'251'50 crore< has been nade durins rhe veaJ'

;i;;ffi il i.;t";;.;s ii ior *n "a'a*" 
ieruld frauds and Rs 25 r'60 crores is for advance rerated riauds.

it. "."rrii" t"c"ir"d 
"eainst 

unamonised provision exc€Pt under noted account'

Further. in view of fraud rcported by ceiain bank jn rcspect-of Frost tntemalion€l Limiled lhe Bank has

il:ffi ;";;,;fr;,Ji""or"i.i " 
totur nlna"a exposure of Rs l85 06 crorcs' out of which Rs'46'26 crore

has been orovided on ll.Ol.20l9 b.i"B 25"';i fr'"di exposure The quantum of unamorlised provision of

;l?,;s:hH;il;;;i" orrrre n'naia exposure has been debited tom irevenue & orher Reserve and sill be

Pa.ticularsSI,
No t55s2tl00the bank20I II as3MarchNPc1

t65?91100March RBI8 assessedI20I3G NP2 270000) in Gross NPAS IDi
t 03163000fte bank820 II3MarchelN PN
97113000

5 s€d RBII20 8archM I3etN NP
6030000

Diver in Net NPAS 5-46
620rs700the bank2016 ash I3s MNPfors'7
583 t5700

8
RBII20 as83March INP sfoProvisions 6300000

rnDiv 7s,9 14544400
t0 Net Profil afrer Tax end€d March 3lfor the 2018

(2 r255400*)
Adj

3 20 8MarheforT PProfit T) yearNusted ( l)
ditheintofl€ra

provided in n€xt three quaners



No. ofComplarnls
Nitat the beginni of the quarter
l5Rec€ived durin
t5Disposed offdurirg th€ quarter
NitPendrng at ttre end ofthe qLrarter

l8 The position of rnvestors' complainls for the quaner ended 3 I '' March, 201 9 is as under:

,I.hefigur€sofpreviouspelio(lhavebeenrear'anged/regrouPed,/reclassifiedwhereverconsidercdnecessary
t9

Ashok K0mar Prrdhar
Mana8ing Director & ChiefExecutive Omcer

S!nja

Dcn h Singh
Director

As per our seParate report of€ven dqt€ attsched'

FRNI OO *
FR

Mu

Partner
Mem. No:082899 Mem. No:010E07

Dal€ : l3rh MsY 2019

Place: Kolkttr

Ajil Kumrr Drs
Ex€cutive Director

4e. pr-a.tlft
Srmeer Kumsr Khare

Direclor

S-A--ar.. ----
SldharthE Pradhan

Director

c---r.-:-{
sfu.yan,.uy,,,
U/ Dneclot

Ashwini KumarJht
Ceneral Manager & CFO

& S B A Associates

{o^^-r
Srdhana varma

Director

Dinesh lain & AssociatesArun K. A8arwal

Chartered Accountants

& Mookherjee Bh\aas
Pathak
Chanered Accountants Chanered Accountants Chanered Accounlants t

FRN

CA

Mem. No 061768

Partner
Mcnr. No 514725

a
)

Cha

FRN



UNITED BANK OF INDIA

CASH FLOW STAIEi'ENT FOR NTEYEARENOED 3'SI MARCH,2OI9
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